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W“  m  ^  •  Al  TJ  "...  Sorlnq  Is  ( 

Fast  Growing  Adverse  Trade 
Balance  Cause  For  Concern 

On  the  Import  Side,  Canada  is  Stocirpiling  for 
the  Emergency  —  But  Volume  of  Exports  is  not 
Keeping  Pace  with  Growth  of  Industrial  Produc* 
fion  —  Exports  of  Manufactured  Goods  Need 
Boost 

The  $75.9  million  deficit  in  Can-  In  as  far  as  snch  deliveries  would 
•da’s  balance  of  trade  during  the  be  capital  goods,  their  Importation 
first  two  months  of  1951  —  $38.4  will  add  to  Canadian  productive 
million  in  January  and  $37.5  mil-  capacity  and  cam  on  the  whole  only 
lion  in  February  —  continuing  a  be  considered  welcome, 
trend  which  began  to  show  in  1950  Moreover,  exports  to  the  U.S. 
for  which  the  balance  was  adverse  are  also  growing  considerably.  As 
to  the  tune  of  $17.2  million,  pre-  compared  with  the  same  months 
sents  a  radical  reversal  of  the  tra-  last  year  an  increase  in  imports 
ditional  picture.  from  the  U.S.  of  51%  in  January 

With  the  exception  of  the  crisis  and  of  39%  in  February  was  at 
years  1929-1931  (during  which  least  partially  matched  by  increas- 
Canada’s  balance  of  trade  was  ed  exports  of  the  order  of  43%  in 
passive  at  an  average  figure  of  January  and  of  19%  in  February. 

.•SPl  million  for  each  of  the  three  More  significant  'because  it  is 
years),  Canadian  trade  had  always  not  in  Canada’s  trade  tradition  is 
produced  a  comfortably  wide  over-  the  wide  increase  in  imports  from 
all  surplus  of  exports  over  imports.  Commonwealth  countries  other 
This  w'as  the  case  ever  since  the  than  the  U.K,,  from  Latin  Amer- 
post-first-war  depre.ssion  year  of  ica  and  Arabia.  It  has  to  do  with 
3921.  Record  favorable  trade  bal-  the  stocking  up  of  vital  raw  ma- 
ance  was  achieved  in  1943-45  at  an  terials.  The  trend  is  identical  with 
average  of  $1.6  billion.  the  U.S.  which  has  also  become  a 

The  present  import  surplus  ap-  uet  importer  on  balance  during  the 
pears  a  logical  move  in  as  far  as  past  few  months, 
as  it  can  be  considered  a  tern-  The  more  than  doubled  imports 
porarj’  trend  of  stockpiling  for  from  the  Commonwealth  are  main- 

lean  days  that  may  lie  ahead.  Also,  ly  accounted  for  in  trade  with 

it  appears  an  inevitable  outgrowth  Asia  (up  at  $15.7  million  in  January  Millions  of  board  feet  of  good 

of  Canadian  prosperity  that  Cana-  as  against  $6.1  million  last  year).  foreTfires  —^bv^not*  starting 

dians  should  consume  a  larger  por-  Rubber  figures  prominently  among  loresc  iires  oy  hol  sLarting 

tion  of  the  foods  they  produce  than  these  Increased  purchases.  Imports 

they  did  in  the  past.  from  Malaya  (tin  and  rubber)  11  f 

Diversification  Needed  were  $8.1  million  as  against  $1.4  U*  lllTlallUn 

Yet,  the  present  trend  towards  January.  LI  J 

W  5?.  .  ?" .  . 

lltSlSl™  St*™!,  mai«Iyaccomt«f,or  to  trade  «t»  WholCSalC  LCVel 

•u  .  iu  ^  ^  Venezuela  (up  at  $10ia  million  _ 

boost  the  export  of  Canadian  prod-  ^  million).  It  is  petroleum  „  .  ,  c+  j 

^  .  1.  -  which  also  accounted  for  the  wider  Price  Indices  Steady  in 

Only  the  other  day  an  outstand-  purchases  from  Arabia  and  Iraq.  March  —  Retail  BuvinQ 
ing  authority  in  the  C^adiM  ex-  petroleum  imports  in  Wave  StoDoed  — -  Con- 

port  field  expressed  to  The  Finan-  January  were  up  at  $19.3  million  ,  . 

cial  Times  that  the  future  of  Can-  ^  against  $13.1  million  last  year.  cern  Over  Inventories 
ada’s  export  trade  lies  “in  the  Fibres  and  Textiles  were  up  at 

widest  possible  diversiflcajtion  as  to  3  million  as  against  $29  3  mil-  indices  re¬ 
products  ^d  markets.”  Such  mcrease  occurring  rained  stationary  all  through 


Sorinq  is  cominq"  .  .  .  and  so  are  forest  fires 


38th  Parallel  Win  Be  Factor 
In  Pending  BudgeVs  Provisions 

Sunshine  as  Well  a  Shadow  for  Ta.\payers  —  No 
Boost  in  Tobacco  Imposts?  —  Does  Senate  Want 
Public  Reform  ? 

By  TLMI’tS 


Ottawa:  We  are  in  the  mid.st  1  gone  and  the  damape  wa.s  never 
of  budget  jitters.  No  one  knows  1  repaired. 

precisely  what  is  likely  to  hap-  The  mini.sters  thcin.'iclve.s  are 
pen.  I  have  the  feeling  that  the  !  anting  .stupidly,  of  cour.se,  bc- 

old  38th  parallel  these  day.s  is  I  cause  they  do  not  check  up 

right  at  Hon.  Douglas  Abbott's  '  closely  on  their  secretary's  tac- 

elbow,  during  the  Easter  recess,  '  tics.  When  the  .secretary  trie.s 

telling  him  what  to  write.  .shutting  off  the  press,  as  they 


Millions  of  board  feet  of  good  lumber  and  pulp  wood  are  destroyed  in  Canada  every  spring  and 
summer  by  fires  started  by  careless  city  people.  This  year  it  is  more  necessary  than  ever  to  defeat 
forest  fires  —  by  not  starting  them. 


Price  Indices  Steady  in 
March  —  Retail  Buying 
Wave  Stopped  —  Con¬ 
cern  over  Inventories 

The  daily  U.S.  price  indices  re- 


It’s  In  Aluminium  Co. 

TTiP  Npwc  Ahead 

With  BX.  Plans 

ments  of  Interest  to  B  e  I  i  e  f  in  Vancouver 
Finance  and  Business  j  Company  Has  Assur- ' 

Following  his  appointment  as  [  ances  Big  PrOjCCt  Will  be  , 
Minister  of  Defence  Production,  |  dven  Green  Lioht 


diversification  must  needs  be 
found  in  increased  exports  of  fin¬ 
ished  goods.  _ 

The  Canadian  economy  has  not  ’  “  (Continued  on  page  ¥)””''''  ant  factor.  But  the  let-up  in  buy-  further  restrictions  in  civilian  |  stantiarTi^unt  nlonev  “Z 

yet  matured  to  the  point  where  it  '  -  ing  for  the  governments  str^^^  use  are  ‘bound"  to  come.  |  making  elaborate  organizations 

could  find  its  optimum  ^velop-  URH  ^  *  i  plans  for  its  proposed  waterpowe 

ment  withOfll  the  steady  ftnploy-  HOW  Wmlll  DOIIKS  unjus  11  1  y  Co-operation  of  Ontario  Hy-  I  development  and  aluminum  plan 

ment  of  a  considerable  amount  of  r  ^  Hntfttr  A/niir  international  tension  was  easing;  ^  modernization  and  expan-  at  Kitimat,  on  the  west  coast  o 

new  foreign  capital.  There  al-  rOrC  WlOOr  IWW  the  large  Inventones;  and  the  m-  t^igp^one  system.s  British  .Columbia. 

ready  exists  a  multi-billion  dollar  _ I  °  in  Ontario  is  provided  for  in  a  Spokesmen  for  tlie  companj 

foreign  investment  In  the  country.  iwlOnOy  rfOBieinS  •  dit;  all  of  these  may  also  have  had  bill  introduced  in  provincial  leg-  here  state  that,  since  a  certaii 

As  a  capital-importing  and  a  debt-  -  —  ®'  l>G®-ring.  k  tv.  a  t>  islature  this  week.  In  present-  1  amount  of  preliminary  work  wil 

or  country,  Canada  needs  a  cur-  Dron  In  Bonci  Vnlues  However  this  may  be,  ^e  A.P.  Premier  Frost  envi-  ]  have  to  be  done  anj-way,  Alumi 

rent  export  surplus  of  consider-  “  1  •  i*  wholesale  index  stood  at  gjoned  possible  new  methods  of  I  num  Co.  is  taking  the  gamble  aiu 

able  size  in  order  to  be  able  to  and  L^redlt  Kestnctions  212.91  on  March  1  and  at  212.59  carrying  both  power  and  voice  |  proceeding  with  it,  regardless  01 
service  her  large  foreign  debt.  Offset  by  increased  In-  March  26.  down  from  a  Febru-  transmission  over  the  same  whether  it  will  ultimately  g.. 

Sure  enough,  Canada’s  balance  forest  Rates  '  through  with  the  half  billion  dol- 

of  payments  has,  as  yet,  shown  no  _  V  *  1  lar  project  under  consideration. 

strain,  and  the  Canadian  dollar  has  ^  a  generally  sagging  market  and  atlSlS  of  Mar^  26 '‘down  sentiment  her< 

shown  no  weakness  in  the  past  bank  stocks  held  up  remarkably  fj-oni  a  February  high  of  215.43.  new  import  controls  on  I  Aluminum  Co.  has  alreadj 

few  weeks  and  months;  but  this  considering  that  they  appear-  This  is  not  to  sav  that  the  up-  consumer  goods,  may  be  imposed  assurances 

is  due  mainly  to  the  continuing  in-  gd  vulnerable  under  the  fmpact  of  wa^^  trend  of  U  been  “y  government  at  an  early  date,  j 

flow  of  foreign  capital.  What  it  the  changes  in  Canada’s  money  f  the  reta?l  5evel  RetS  suggested,  prob-  i  f 

fln^cif;^er™t  S^of  a^ifh  j  ^ 

beSS  dSt  “  """*  z  |  fermairf 

.r.  **  J  T  at  percentagewise  with  the  dnp  of  ventured  that  they  might  rise  an-  ‘  ;  Ottawa.  'I'rade  Minister  C.  D. 

Canada  Is  StockpiUng  ^^e  other  sections  of  the  market,  ^ther  five  percent  unUl  stability  *  V-  ;  recently  made  a  prettv  defi- 

While  It  is  too  early  yet  to  give  The  deterioration  in  bond  prices  j,e  reached  in  autumn.  This  Industry  in  U.S.  will  spend  nite  statement  to  the  effect  that 
a  complete  explanation  of  the  new  produced  a  book  loss  in  the  bank  s  estimate  includes  the  price  rises  an  estimated  $23.9  billion  for  i  Aluminum  Co.  would  at  least  pro¬ 
trend  it  would  seem  to  be  estab-  investment  portfolios.  As  of  Jan-  ogguj.  consequence  new  plant  and  equipment  during  |  peed  with  its  initial  unit, 

lished  tliat  the  adverse  balance  is  uary  31,  the  10  chartered  banks  higher  wages  yet  to  be  granted,  current  year  according  to  a  Political  Olwta^^'les 

more  due  to  an  increase  in  im-  gave  the  value  of  their  portfolios  agreement  has  yet  been  survey  prepared  by  SEC  and 

ports  than  to  a  falling  off  in  ex-  as  consisting  of  $757  million  worth  reached  in  the  deadlock  between  federal  Department  of  Com- 

ports-thougli.  as  will  be  shown  of  Canada  and  provincial  bonds  and  the  O.P.S..  the  for-  merce.  This,  it  is  indicated,  will  ™ 

below,  the  export  figures  are  not  with  a  maturity  of  under  two  demanding  an  adjustment  al-  constitute  a  new  high  record 

quite  as  healthy  as  it  may  appear  years,  of  $2,517  million  worth  of  lowing  for  a  12  percent  increase  and  will  be  $5.4  billion  in  excess  ,  g.  ,  should  receive  nrioritv  in 

lone  ..  one  only  look.  ,(  the  taeert.rm  gov.^  to*:  of  „„„  j™,  of  19S0  figure.  j  SrmarSng  S  bj 

Inflated  dollar  values.  5605  million  worth  of  municipal  igsd  while  Charles  E.  Wilson  stub-  ¥  *  ^  united  States  government • 

An  import  surplus  with  the  Un-  which  ^  CoaUtion  government  in  B.C.  and  several  of  them  maintained 

ited  States  has  been  a  traditional  "  percent.  has  again  come  under  fire,  with  that  the  British  Columbia  plant 

feature,  the  only  exceptions  oc-  hnnd*  qI^  Everything  is  not  sunshine.  But  the  hospital  insurance  •‘mess’’  would  be  superfluous  and  strate- 

curring  for  a  few  months  of  1950.  ^  °  ‘  ^  .  the  positive  impression  remains  as  reason  for  the  latest  out-  gically  indefensible.  The  broader 

Canada  Is  once  again  in  a  capital  “"“e/weni  a  aownwara  aajust-  inflationary  spiral  has  break.  Prominent  liberahs  in  view, '  however,  is  that,  within  the 

Investment  boom,  mainly  for  de-  markAf  vain*  f  control;  that  the  first  province  are  demanding  break-  foreseeable  future,  there  will  be 

fence.  In  as  far  as  a  large  pro-  j"®  4  „  rff  rn  ’cattle  in  the  fight  against  infla-  up  of  coalition  and  reoiganiza-  a  demand  for  all  the  aluminum 

portion  of  the  imports  from  the  J"®®®  invesimeni  pornoiios  sur-  ^ny  tion  of  Liberal  party  leadership,  that  can  be  produced,  and  that 

United  States  consists  of  capital  T  f^^^^her  upward  movement  will  be  while  the  Greater  Vancouver  no  region  is  able  to  produce  it  so 

goods  concern  about  the  fact  that  a^ywnere  oeiween^ou  to  fractional.  Labour  Council  has  demanded  pconomically  a.s  British  Columbia 

the  adverse  balance  is  paid  for  put  S^vTLrto-  High  I»v«.lprl«,  Coneera  reelgnatlon  of  .he  governmenl.  becanee  of  the  abundance  of  her 

of  a  capital  inflow  is  perhaps  of  ^  ika,,  waterpower  resources, 

less  concern.  w2e  clf Je^  ^  S  th^f  mar^  There  is  Increasing  concern  m  Washington  this  week.  Agreement  Tabled 

faSHn^e  tSv^s  fa?  S  the  ^  31-  Further-  inventories.  The  dollar  value  of  stated  ttot  U  S  Indus-  Resources  Minister 

U  ^isJoiSLid  AsJf  Ja^ulw  more,  whatever  loss  there  may  be  department  store  inventories,  Jy  ^  19M  will  be  in  a  posi^  «  4  1,  ^ 

roaMollona  on  capital  good,  bad  '‘“S;"™  aTmply  ''''  ""  ""  i  'Tnd  inc.  'on.iny  r^- 

been  lifted.  As  this  move  had  if.  .T  steadily  risen  until  it  was  in  Jan-  same  time,  a  greater  volume  of  1  oranted 


in  cotton  and  wool. 


March  and  a  shade  below  the  peak 


These  examples  iUustrate  that  I  February,  with  price  and  wage 
Canada  is  doing  a  bit  of  stockpil- 1  c«ilings,  no  doubt,  the  predomin- 


(Continued  on  page  2) 

How  mi  Banks 
Fare  Under  New 
Money  Problems? 


terest  Rates 


ments  of  Interest  to 
Finance  and  Business 

Following  his  appointment  as  j 
Minister  of  Defence  Production,  I 
Hon.  C.  D.  Howe  stated  at  a  i 
press  conference  that  short  steel  | 
supplies  promised  to  be  his  big-  | 
gest  headache.  Estimating  a  | 
shortage  this  year  of  1.5  million  i 
tons,  Mr.  Howe  indicated  that  1 
further  restrictions  in  civilian  | 
use  are  ‘bound’’  to  come.  1 

j 


precisely  w'hat  is  likely  to  hap¬ 
pen.  I  have  the  feeling  that  the 
old  38th  parallel  these  days  is 
right  at  Hon.  Elouglas  Abbott's 
elbow,  during  the  Easter  recess, 
telling  him  what  to  write. 

If  we  are  holding  the  line  and 
the  Chinese  volunteers  —  no 
smile.s  please  —  are  sent  back, 
then  we  need  not  worry  so  much 
about  war  expenditures.  If  on 
the  other  hand,  Mao’s  boys  are 
getting  hot  again,  then  it  is  go¬ 
ing  to  cost  us  all  some  money. 

Everybody  expects  booze  to  be 
higher,  but  nobody  .seems  to 
care  any  more.  The  trouble  is 
who  will  be  able  to  get  it?  Or 
so  the  experts  ask. 

It  is  said,  with  what  truth  I 
wot  not.  that  there  will  be  no 
further  imposts  on  tobacco.  Ab¬ 
bott  is  reported  to  say  that  the 
weed  costs  enough  already.  On 
the  other  hand  if,  as  assumed, 
the  Yanks  hoist  their  tobacco 
impost,  we  may  try  more  of  the 
same. 

¥  »  » 

Perhaps  having  as  much  ef¬ 
fect  on  our  economy  as  the  bud¬ 
get  has  been  this  recent  down- 
payment  dogma.  Take  for  in¬ 
stance,  the  man  with  a  three- 
four  year  old  car.  Until  now, 
he  could  turn  it  in,  and  make 
what  I  should  call  painless  pay¬ 
ments.  But  if  it  turns  out  that 
his  car  will  not  realize  50  per 
cent  of  the  purchase  price  of.  a 
new  car,  he  may  have  to  scrape 
hard  to  get  the  necessary  initial 
payment.  With  many,  it  may 
simply  mean  that  people  feel 
they  cannot  risk  getting  a  car 
at  all. 

Of  course,  there  is  our  old 


Be  Factor  I  West  Prepares 

f’s  Provisions  j  r*  i  .  r 

dow  for  Taxpayers  —  No  ■  V  lIQ  III  lOl 

♦ts?  —  Does  Senate  Want  f  ■ 

I  Defence  Orders 

- -  Feeling  Develops  against 

Saire^  1  Practical  Neglect  of 

The  mini.sters  ihcin.scivo.s  are  Western  Manufacturers 
acting  .stupidly,  of  course,  be-  in  Placing  of  Contract 

cause  they  do  not  check  up  _ _ 

•  losely  on  their  secretary  s  lac-  '  (Special  to  The  Uinanrial  Times) 

tics.  When  the  .secretary  trie.s  Winnipeg  Mounting  re.sent- 

.shutting  off  the  press,  as  they  !  ment  that  the  West  is  being  per- 

arc  now  doing,  that  is  the  be-  |  si.stently  overlooked  in  the  award- 

ginning  of  the  end.  ;  ing  of  defense  contracts  is  now 

j  Name.s  a\ailable  if  ministers  ,  being  .shouted  in  the  legislatures, 

j  intereste<l.  :  in  commercial  gatherings  and  in 

**■>(•  busines.s  circles  generally.  The 

I  Senate  reform  has  pretty  complaint  is  that  Ottawa  is  still 

j  much  boiled  Viown  to  the  fact  j  thinking  in  terms  of  the  pro- 

1  that  the  Senate  is  satisfied  witli  I  rtuctive  capacitie.s  of  19.'}9. 
j  the  Senate  it  is  When  they  j  yio.st  of  the  irritation  originates 

I  K,  7  producing  Greater 

the  public.  They  just  want  the  I  Winnipeg  area  where  the  number 
Canadian  people  to  appreciate  of  imiustrial  firm.s,  now  in  excess 
thmna.s  they  arc.  of  1.60...  has  increased  50  per 

The  SenaU>  IS  making  a  sad  oent  in  the  last  ten  vears.  Some 
spectacle  oi  it.self  the.se  days.  50O  of  them  want  re-armament 
wespilc  the  fine  eforts  of  suejj  eontracLs.  Les.s  than  three  per 
!  Senators  as  Wishart  Robertson.  ..ent  have  been  given  anv  defense 
Adrian  Hugessen.  Tom  Crerar.  nt 

Grey  Turgeon.  Tom  Reid,  and  7,1  1,  i  ,  .  . 

some  others.  The  old  guard  are  ..ill,' c 
acting  like  something  out  of  a  -  I  ,5  ."f®'’;  ^'® 

Holl.wood  comedy.  talking  7  ‘-'oniP'amt.s  ,s  inspired 

about  as  intelligent! v  as  radio’.s  f.'  .  aiia.v  o  acts.  In  the 

Senator  Claghorn.  S  ill  1 

Debert  Camp  outside  Truro  i.s,  ..rmani'ri’  *  P^’^’^Iainied.  re- 
X  ..  ,  ,  ,  armament  contracts  have 

to  use  the  popular  gobble.legook,  counted  to  $445,000,000.  Of  thU 
(Continued  on  page  2)  S36g,000.000.  or  83  per  cent, 

have  gone  to  plants  in  Ontario 

Brown  Could  Pay 

^  Cl  I  '^'*®  of  mass  migrations 

UnLOmillOn  jtOrKF  industrial  workers  to  eastern 
V/IIVUIIIIIIVIIi^lULII.  Canada  brings  di.sagreeable  mem- 

ories  to  the  prairie.s.  Some  arc 
On  Basis  of  1 950  Earn-  ‘•'ontenrling  that  a  similar  niove- 
inrti  Pninmnn  WaiiN  “  already  underway.  At  anv 

ki^!'aL  Would  rate  thousand-s  of  tho.se  lost  dur- 

Net  About  60c  a  Snare  ing  the  last  war  never  did  come 


-  The  populations  of  Saskat- 

Depo.sit  of  88%  of  the  old  6f1  chewaii  and  Manitoba  actually 
'of  course  there  is  our  old  i  P*'®^®*''’®'^  •‘shares  of  Brown  Com-  decreased  during  that  peri.ai. 

*  •  .J  *v.  u  11  t  T»  1  '  P^y  has  made  the  reorganisation  With  Alberta  oil  now  beinv 

friend,  the  balloon  note  Unless  1  plan  effecUve.  ending  a  long  perio<l  piped  across  the  prairies,  the  in- 


(Special  to  The  Financial  Times) 
Vancouver  —  For  a  company 
that  isn’t  yet  officially  committed 
to  the  undertaking.  Aluminum 
Co.  of  Canada  is  spending  a  sub- 


sion  of  niral  telephone  systems  British  .Columbia,  ! 

in  Ontario  is  provided  for  in  a  Spokesmen  for  tlie  company  | 
bill  introduced  in  provincial  leg-  here  state  that,  since  a  certain  j 
islature  this  week.  In  present-  1  amount  of  preliminary  work  will  ; 
ing  bill,  Premier  Frost  envi-  |  have  to  be  done  anjnvay,  Alumi- ' 
sioned  possible  new  methods  of  I  num  Co.  is  taking  the  gamble  and  j 
carrying  both  power  and  voice  |  proceeding  with  it,  regardless  of ! 
transmission  over  the  same  j  whether  it  will  ultimately  go  j 
lines.  I  through  with  the  half  billion  dol- ; 

ip  :f,  !  lar  project  under  consideration.  I 

Reports  from  Ottawa  indlcata  'P^^re  is  growing  sentiment  here  j 
that  new  Import  controls  on  I  ‘^at  Aluminum  Co.  has  already  1 
consumer  goods  may  be  imposed  I  sufficient  assurances  1 

by  government  at  an  early  date.  |  from  Ottawa  and  possibly  from. 


you  have  run  up  against  it,  you 
do  not  perhaps  know  of  it. 
Roughly,  it  means  that  you  pay 
a  certain  amount  for  11  months, 
say  $50  per  month.  Then  the 
final  payment  might  be  $400. 


of  confusion  and  strife  between  dustrial  machinery  is  now  being 
the  two  classes  of  shareholders  in  [  literally  lubricated  and  re-fueled, 
a  way  satisfactory  to  botli.  :  R  is  contended.  Moreover,  Mani- 

j  The  main  gain  of  the  preferred  ^  toba  wants  it  known  that  she  is 
1  .shareholders  is  that  they  \vill  come  1  ^o  longer  an  agricultural  prov- 


riner  resincuons  in  civilian  |  amount  of  money  and  |  comes  due  the  S400  possession  of  the  arrears  of  i“«e.  Tlie  output  from  the  fac¬ 
ie  are  bound  to  come.  j  ^jaking  elaborate  organizational  j  ja  re-financed  at  say  ^$50  owing  to  them  without  having  Tories  in  this  province  last  year. 

*  *  *  I  plans  for  its  proposed  waterpower  ]  „  month  This  vets  round  Uie  !  ^  income  tax.  This  was  valued  on  a  wholesale  basis  at 

Co-operation  of  Ontario  Hy-  j  development  and  aluminum  plant ;  law  and  makes  7ervbody  hap-  i ‘^'-’^Rved  by  exchanging  the  old  6';  S'^lJS.OOO.ouO.  now  considerably  ex- 
o  in  modernization  and  expan-  at  Kitimat.  on  the  west  coast  of  j  j  ^now  it  made*  me  haniiv  Pv^ferr«d  share  with  a  par  value  of  |  veeds  the  value  of  the  farm  out- 
m  of  niral  telephone  system.s  British  .Columbia,  !  ,  -040  Montreni  .  5^®®  f"'®  shares  of  no  par  I  time  goe.s  on  the  swing 


py.  I  know  it  made  me  happy  , 
way  back  in  1942  in  Montreal.  ! 

Then  of  course,  if  it  is  too  j 
costly  to  get  a  new  car,  the  ■ 
price  of  used  cars  may  go  up 
again.  There  might  be  a  bri.sk 
market  in  these  ever-pictures-  1 
que  commodities.  i 


value,  a  $5  first  preferred  share  .if  |  direction  will  he  acceler- 

a  stated  value  of  $60  redeemable  j 

at  $100  and  a  $3  second  preferred  |  Manitoba's  potentialities  in  the 
share  of  a  stated  value  of  $40  re-  ;  'R  industrial  production  were 
deemable  at  $54.  1  ‘eviewed  recently  by  Premier  D. 

The  advantage  to  tlie  common  1  Campbell  in  a  letter  to  Hon. 
shareholdere  lies  in  the  fact  that  I  Howe,  federal  trade  niin- 


All  in  all.  such  resirictions  as  i  t^e  arrangement  udll  allow  the  !  The  Premier  pointed  out 


these  might  have  as  much  ef-  payment  of  a  dividend  in  the  com-  i  -"■«vy  capital  investments 

feet  as  the  budget.  vear,  jirovided  earnings  live  up  1  '^'•Hng  the  past  ten  yeans  had  re- 

Most  people  believe  that  there  1  to  expectations.  One  third'of  net  i  prodigious  increase  In 

will  be  increases,  but  that  they  eaniing.s.  after  payment  of  pre- I  munufaciuring  ca- 

will  not  be  drastic.  It  may  be  i  fejTcd  dividends,  i.s  to  lie  applied  ' 


I  that  licavv 


Controls,  It  is  suggested,  prob¬ 
ably  will  be  sought  by  Washing¬ 
ton  so  as  to  prevent  purchast.s 
by  Canadian  consumers  in  U.M. 
market. 

^ 

Industry  in  U.S.  will  spend 
an  estimated  $23.9  billion  fur 
new  plant  and  equipment  during 
current  year  according  to  a 
survey  prepared  by  SEC  and 
federal  Department  of  Com¬ 
merce.  This,  it  is  indicated,  will 


j  Washington,  too,  to  justify  going  . 
I  ahead  with  the  construction  pro-  ; 
I  gram.  At  any  rate,  millions  of 
dollars  are  being  spent  on  equip-  1 
!  ment,  materials  and  labor;  and,  at ' 
I  Ottawa,  Trade  Minister  C.  D.  , 
Howe  recently  made  a  pretty  defi- ! 
nite  statement  to  the  effect  that  I 
Aluminum  Co.  would  at  least  pro- ! 
ceed  with  its  initial  unit.  j 

Folitieal  Olistaeles 
Tile  scheme  ran  into  political  i 
shoals  in  Washington  when  con-  I 


will  not  be  drastic.  It  may  be 
another  Sunshine  Budget  after 


aiiotiier  ounsnine  emget  aiier  redemption  at  call  price  of  the  i  'I'*'  Cited  the  now 

all.  with  a  fair  amount  of  j^.^fei  red  stock.  Of  the  '  "•«”->'-"«'’Vnj*vgruments  in  favor  of 

shadow.  ..thAv*.  ftt-A.  tiiiivio  .An  Aw,iiui  otn.niTii  J  iriilustnal  di.si)ersal  and  decentral- 


constitute  a  new  high  record  '  gfessnieii  claimed  that  aluminum 


and  will  be  $5.4  billion  in  excess 
of  1950  figure. 

^  ip  ip 

Coalition  government  in  B.C. 
has  again  come  under  fire,  with 
the  hospital  insurance  ‘‘mess’’ 
as  reason  for  the  latest  out¬ 
break.  Prominent  liberals  in 
province  are  demanding  break- 


j  ip  :p  ip 

Again,  I  repeat,  too  many 
1  cbinet  ministers  re  skulking  be- 
'  hind  the  petticoats  of  secretar- 
I  ies.  Too  often  they  prevent  re- 
■  porters  from  getting  through  to 
I  their  ministers. 

I  In  the  end,  this  is  fatal 
I  method.  One  of  the  things  that 
helped  kill  the  late  Mr.  Weir, 
when  he  w'as  Minister  of  Agri- 


*u  *  *,  •  1  1  ,  industrial  di.sT)ersal  and  decentral- 

other  two  third.s  an  equal  amount  ...  ““o  uccciiiiai 

,  t  ■  I  *  *  J  ,  iZiition,  anti  pointed  to  Manitoba's 

I  mav  be  pan!  out  tow'ard.s  pavment  .  ,  ,  1 4  .s 

IV,  .  ,  .  X-  inland  securitv.  This  province's 

on  the  common  stock  aiui  to  fur-  ,  ,  ‘ 

•the,  redemption  of  second  p,.e.  ;  t  relations,  he 

'  ferred  shares.  1  unexcelled  in  Can- 

,  ,  ,  _  .  ‘  ada  and  production  per  worker 

1  f  u  i  J>ere  compared  with  .anvwhere'on 

e<l  to  $4.6  million  if  the  non-rccur-  .  ..^nti^^nt. 

ring  delundmg  expense  of  $6ou.000  „  ... 

i.  ^  .•  .1  .  ,  .  ■  Manitolni  (oiiimittee  Formed 

ill  connection  with  retirement  oi  .  u,,  , 

,,  ,  ,  .  ,,  ,  ,  ,  Adjusted  to  regional  outlooks, 

old  bomis  i.s  addeti  to  net  proliLs  j  , 

'  !  the  same  arguments  have  been 

shown.  ,  ,  .  ^  .  I  heard  in  the  other  western  legis- 

On  the  basis  01  such  earnings  i.,.,,,.,,..  „„  ,  , 

.,,1.  •  ,  X  latiires.  as  well  as  on  the  editorial 


shown. 

On  the  basis  of  such  earnings 


retary.  When  Weir  asked  the 
boys  why  they  never  showed  up, 
a  couple  of  them  told  him  how 


been  lifted.  As  this  move  had  ““  ,  '  “1  steaaiiy  risen  unui  ic  was  in  jaii- 

been  long  expected  and,  in  fact,  f*®^^  maturity,  there  is  no  ac  ua^j.y  25%  above  the  level  of  same 

announced  several  weeks  ahead,  it  ®ff'.  .  hnwpvpr  thp  ®P**^® 

mav  be  assumed  that  orders  were  ®”®  however,  the  public’s  forward  buying  wave. 

placed  betarehai^d  which  became  J®"**®  e^n*t"of  7ond*  ’■®®*®^®”®®  reported  in 

Silvered  in  the  first  two  months,  ‘^o^ward  adjustment  of  bond-  ^  scattered  lines;  notably  in 

■ _  prices.  refrigerators  where  sales  remain- 

-  -  ,  Restriction  on  Loans  er  4%  below  February  1950.  The 


Company  Cnmmgs 


Restriction  on  Loans 


Pre\-,  reported  . . 
Consol’d  Paper  . . 
.Noranda  .Mines 
Page-Hersey  .... 
Goodyear  Tire 
San.  Antonio  M. 
.Standard  Clay 
flan.  W.  Cumber  . 
McKenzie  n. I,. 
Hamilton  bridge  . 
Buff.-Ankerlte  .. 
Barber-Ellls  .... 
Pamour  Pore.  ... 
Doin.  Fabrics  ... 
Can.  Industries  . 
Wesleel  Prod.  . . 
Ix.  McUrinc  Co, 
r»om.  Magnesium 
Moore  Corp  ... 


1950-51 

1949-50  Earn, 

Net 

Net 

Per 

Earn. 

Earn.  Share 

000 

000 

OmIL 

Omit. 

8 

8 

8 

446,134  356,063 

12,134 

11,000 

4.73 

11,775 

52,717 

5.2(i 

2,808 

2,075 

i.O.'t 

2.1 16 

1,524 

7.14 

161 

0.19>,i 

22 

6 

2.88 

4,808 

2,40!l 

1 .56 

215 

175 

0.n7Ai 

377 

427 

1.54 

ion 

167 

0.16 

•286 

268 

6.411 

•29;i 

•187 

n.o.’.s. 

•23:t 

2IM! 

7.91 

9.061 

1.,’.;! 

1,148 

1,1 4;i 

2.4.'! 

lit 

,'i6 

9.40 

86 

6.41 '.j 

t  ,76.S 

:i,207 

2.20 

498,970  401,555 

— 

24.03% 

The  other  adverse  factor  is  the  Federal  Reserve  Board’s  season- 
restrictive  credit  policies  to  which  g^jjy  adjusted  index  of  department 
the  banks  .  voluntarily  pledged  dipped  from  362  in 

themselves  this  month  in  an  in-  January  to  326  in  February.  While 
formal  gentlemen  s  agreement  ^japartment  store  sales  were  in 


I  with  the  Bank  of  Canada.  January  28.2%  above  the  previous  ] 

The  earnings  statements  of  the  January  and  in  February  still  | 


I  chartered  banks  do  not  detail  the 


16.5%,  this  relationship  samk  to 


source  of  their  gross  revenues.  But  |  '  ending  March 

it  is  a  fair  assumpUon  that  loans  |  to  7%  in  New  York.  Easter 

to  business  represent  the  mostN^^.^^^  remained  well  below  ex- 

profitable  investment  of  bank!  tv,x.,>o^6  cf  thi«  - - °  .  ‘ 

funds.  This  source  of  income  will  Peetations  —  some  of  this  ^ustry  in  the  province. 


Labour  Council  has  demanded 
resignation  of  the  government. 
ip  ip  ip 

In  Washington  this  week. 
Mobilisation  Chief  Charles  £. 
'W’ilson  stated  that  U.S.  indus¬ 
try,  by  1953,  will  be  in  a  position 
to  turn  out  the  equipment  for  a 
total  war  and  proA'ide,  at  the 
same  time,  a  greater  volume  of 
civilian  good.s. 

41  4$  4$ 

Choice  of  Edmonton  as  site 
for  a  nickel-copper  recovery 
plant  which  would  process  con¬ 
centrates  from  Lynn  Lake  prop¬ 
erty  of  Sherritt  Gordon  is 
reported  in  Edmonton  Journal 
as  being  under  consideration. 

H-  H-  >t- 

Placed  before  the  B.C.  gov¬ 
ernment  by  Mines  Minister  R.  C. 
MacDonald  is  a  motion  to  have 
federal  government  place  a  lim¬ 
it  on  the  export  of  iron  ore  from 
province.  This  is  in  line  with 
Mines  Minister’s  objective  of  es¬ 
tablishing  a  primary  steel  in- 


I  plants  already  built  in  the  United  culture,  in  the  Bennett  govern-  I  million  will  be  required  to  '  Winnipeg 

I  States  should  receive  priority  in  ment,  wa.s  an  over  zealous  sec-  •'service  the  rieterre<l  .^shares  of  I  pree  Pre.>i.«  cited  figures  indicat- 

j  any  marketing  deal  sponsored  by  retary.  When  Weir  asked  tjie  das.ses  leaving  a  b.ilaiice  of  I  t,,at  while  Ontario  and  Quebec 

I  the  United  States  government;  boys  why  they  never  showed  up,  '  $3.45  million.  $1.15  million  of  produced  82  per  cent  of  Canada's 

I  and  several  of  them  maintained  a  couple  of  them  told  him  how  ;  which  will  go  towards  redemption  j^idu.strial  output  in  1929  in  1949 

that  the  British  Columbia  plant  his  secretary  had  given  them  ,  of  the  second  preferred  shares.  1  the  combined  share  of  these  two 

would  be  superfluous  and  strate-  the  brush.  Weir  was  chagrined.  :  leaving  $2.3  million  to  be  applied  I  province.-:  had  dropped  to  62  per 

gically  indefensible.  The  broader  hut  it  was  too  late.  equally  on  the  common  slock  and  i  cent. 

view. 'how’ever.  is  that,  within  the  Incidentally,  the  secretary,  ,  towards  further  redemption  of  the  ^  But  while  the  West  generallv 
foreseeable  future,  there  will  be  ,  then  strictly  a  hick  from  the  I  second  preferred.  has  been  agitated  over  the  situa- 

a  demand  for  all  the  aluminum:  sticks,  learned  his  lesson  then.  On  1,992.000  common  shares  out- ;  tion,  Manitoba  is  the  only  prov- 
that  can  be  produced,  and  that  but  he  is  a  great  guy  now.  But  I  .standing  this  would  point  to  eani-  |  inee  which  appears  to  have  done 

no  region  is  able  to  produce  it  so  tVeir  is  dead  and  Bennett  is  i  ing.s  of  close  to  60  cents  per  share,  j  anvthing  about  it  After  a  meet- 

economically  as  British  Columbia!^ _ _ _ :  inp  the  Chamber  of 

because  of  the  abundance  of  her  ,  ;  commerce  here  the  Manitoba  De- 

Agreement  Tabled  Truckers  and  Federal  Control  ,  (contmtoonpax.^. 

Meanwhile  Resources  Minister  |  Bv  a  K  r  WUPDC  Trt  CIMH  IT 

E.  T.  Kenney  has  tabled  in  the|| _  _ 1 1  wnERC  IV  rinu  II 

British  Columbia  legislature  the  ■  j  where  the  Canadian  Auto-  purpose,  and  that  they  offer  that ,  ,  . 


view, '  however,  is  that,  within  the 
foreseeable  future,  there  will  be  \ 
a  demand  for  all  the  aluminum  : 


towards  further  redemption  of  the  But  wliile  the  West  generally 
second  preferred.  has  been  agitated  over  the  situa- 

On  1,992.000  common  shares  out- :  tion,  Manitoba  is  the  only  prov- 


economically  as  British  Columbia 
because  of  the  abundance  of  her 
waterpower  resources. 

Agreement  Tabled 
Meanwhile  Resources  Minister 
E.  T.  Kenney  has  tabled  in  the 
British  Columbia  legislature  the 
agreement  signed  by  the  govern¬ 
ment  and  the  company  with  re- 


Weir  is  dead  and  Bennett  is 


signed  by  the  go\ern-  „.,otive  Transport  Association  says  j  end  to  monopoly  which  the  i-ail- '  Deolaiations  .  , 

the  company  with  re-  cannot  accept  the  federal  gov-  |  ways  in  the  past  have  often  exer-  1  ®'« Stock  and  Bond 


Covering  the  Insurance 


j  show  a  decrease.  On  the  other 
!  hand,  it  may  be  pointed  out  that  1 
outstanding  loans  were  at  a  peak  j 


must  be  attributed  to  Senator 
Kefauver’s  gangster  show. 
Canadian  Trend  Behind 
Canadians  did  not  follow  the 


.\ccording  to  a  spokesman  for 
B.C.  Metal  Trades  Association, 
steel  shortage  In  country  threat- 


wheii  the  restrictions  became !  U.S.  scare  buying  waves  of  last  ^  ens  to  result  In  shut-down  or 


(Continued  on  page  2) 


(Continued  on  page  2) 


companies  In  the  X'ancouver 
region. 


sped  to  the  concessions  Slanted  taking  over  truck  con- ‘  cised  over  a  community.  When  I  -Markets . 3 

on  waterpower  rights.  provinces.  John  ;  Uie  railway  was  top  dog,  in  daA-s  ,^^77®“’®"’'  '  '  * 

Recopizing  the  need  for  va.st  j  ^  forthright  letter,  has  i  gone  by.  it  did  not  let  you  forget  Europe,  5 

quantities  of  cheap  power  for  j  executive  secretary  of  the  i  it.  The  truck  broke  the  monopoly  ®,  Flitorial  Page  ....  6 

successful  operation  of  the  plant,  ,  association:  |  wide  open.  Inve.stors . 7 

the  government  has  agreed  to  fix  j  .-Canada’s  trucking  industry  i  But  to  suggest  that  the  railways  |  Covering  the  Insurance 

the  royalties  on  water  used  for  .  agree  to  the  federal  gov- !  be  sternly  tied  down  bv  inexorable  i  ^  . .  8 

hydro-electric  purposes  for  the  ^mment  taking  away  from  the  1  federal  statute,  while  the  trucks  •  Movements  from 

production  of  aluminum  at  an  provinces  anv  of  their  control  over  are  out  on  a  long  leash  tlianks  to  |  C^uadian  Ports . 9 

annual  rate  per  horsepower  of :  trucking  to  establish  central  some  slick  prpdncial  politicians,  ‘  ^®''''®  M'estern 

one-and-two-third.s  times  the  av-  ,  transport  control  at  Ottawa."  i  is  a  thought  too  repugrnant  to  |  ^  ‘  . . 

erage  price  of  aluminum  at  the  Hoity  toity.  What  fine  language,  i  contemplate.  What  you  must  ad-  Redew  of  the 

smelter  in  the  previous  year.  ;  j  imagine  the  trucking  industry  1  mit.  however,  is  that  truck.s  have  I  Security  Markets  ....  11 

The  agreement  fixes  a  mini-  '^ill  do  w'hat  the  law  tells  them  to  |  a  right  to  put  up  a  good  fight.  I  Trends . 12 

mum  rate  of  25  cents  a  horse-  rpjjg  trucks  do  not  mind  the  '  and  this  thej’  are  doing.  COMP .4XY  INDEX 

power  per  year  but  on  the  basis  ,  railw’ays  being  subject  to  federal  In  their  battle  thev  can  expect  |  Am.  i-.iivtric  1  '  i.riicii  Gold  m 

of  pre.sent  aluminum  prices  the  controls,  but  the  truckers  prefer  the  support  of  those  elements  wdio  I'taX.Jlwll;;  4 

rate  would  be  about  .30  cents  a  .  make  private  deals  with  the  *  would  like  to  see  ten  provincial  H.G.  I’ower  ~  Mckenzie  R.L.  lu 

year  per  horsepower.  provinces.  I  w’ould  not  .say  it  was  i  groups  control  trucking,  tlius  con-  industrtes  "(♦  Mtr'l'.ooomotlve 

Annual  Royalties  easier  to  fix  provincial  authorities.  ■  tributing  to  the  national  chaos,  CBimdiaii  oil  ;i  Mcnlre  Corp.  3 

With  utilization  of  750.000  ^  but  I  do  know’  you  can  do  business  '  and  in  the  end.  defeating  the  best  ,‘'a,)ii',pd“pl,p7r  5  Ocridrtital  life  ^8 

horsepower  for  the  production  of  1  at  cuspidor  level  with  some  of  the  interests  of  the  tnickers.  All  in  (-“rby  nisiii.  s  nuar  Hersry  4 

aluminum,  the  government  would  .small-time  provincial  pontlficos.  all.  if  the  truckers  would  only  get  I  >*”'«  f'“hric%  (  l>rlvatrjr  M.  15 

receive  annual  royalties  totalling  ^  ¥  wise  to  themselves,  they  would  Gatinrau  t  .Shawiniaan  7 

$225,000.  Tliere  is  no  question  liiai  the  realize  they’d  be  better  off  P'*)’"  '  MandarS*!^  ' 

For  other  power  generated  in  1  trucking  industry  has  brought  a  1  ing  ball  w’i 111  Ottawa  in  the  major  S  Steel ofan.^  T 

the  proposed  hydro  development, ;  great  resilience  to  Canadian  trans-  league  than  trying  to  .steal  bases  |  Job"  'h*'.!*  3  w 

(Continued  on  page  2)  '  portation,  that  they  serve  a  unique  In  the  minors.  i^radOTEapI.  1* 
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Dividend  Declarations 


I  Modern  Containers,  “A” 
Monarch  Knitting,  Com. 
Monarch  Knitting,  i*ref. 


this  country  started  only  sometime 
in  January  reaching  its  peak  in 
February  and  extending  well  Into 
March.  Statistics  are  behind  the 

events.  But  there  is  the  figure  of  Acadia-Ati'anUo  Com?  ‘  (new> 


Yearly 
•  IMr. 

Rate  » 

.75 

140  47H 


1951  195U 
Payable  Record  Paid  Paid 


Apr.  1  Mar.  1 
Apr.  1  Mar.  1 
Mar.  31  Mar.  15 


car  sales  for  January  —  up  25%  Aradia-Atlantic,  -‘a;-  (newt.  JO  ini'.  Mar.  31  Mar  15 

over  January  1950  in  numbers  of  iT  li  S*"  3  ? 

cars  sold,  but  up  39%  in  dollar  .t,"hioi^"H"'rd«are  ••  H-  1  a"-- 

value  and  up  55%  In  the  amount  Ass.  lei.  &.  iti..  pref.  6.00  lio  u.  Apr'  «« 

of  Instalment  buying  of  these  cars.  iiu"  . J?  0*  a  Mar.‘  15  .'m 

Whatever  the  February'  figures  Auto  Fabric  “B”  Extra ’.'.*.1  ’  ‘j*  adV  9  Mar  is 

may  show,  there  should  be  little  *«<>““  .  no  .'35  y.  May'  1  Mar.’3t  m 

doubt  that  the  drasuc  instalment ,  oT  P«r.?“.. d'  1  eggl 

credit  restricUons  which  came  into  {{•<'•  .  j  oo  i.oo  u-  Apr.  2  Mar.  15 'aw 

effect  on  March  19  will  show  a  |  Rcl  Forest 'Pr^ucts  '.to  ‘'.to  o',  1  m??' 30 

decided  slow-down  of  car  sales  for  .  ‘**’,“*- .  . ao  Apr.  2  Mai-'.  15 

the  second  part  of  March.  The  I  idiimreS^atf  Ud..^’‘(?^mmo;i'  .40  ^'iT  q.  a"' il  Ma?’ 3? 

purchaser  of  a  car  now  must  lay] Hats  Ud.,  ".A  •■  ..  1.00  .2.-.  (?.  AiV' i4  Mar.' 31 

^  50%  in  cash  and  repay  the  { Br^nuSr'd  Kln^!  -‘a-  I;!;  IZ  Z  tj'  "”ug  \iSii  u 

balance  within  12  months.  I  ‘.'4^  .-fil  t!'  ^ 

On  Other  articles  (except  books)  !  liraiitford  Hoofing,  “b** . 40  ,io  o’  au^  Uifivii 

the  cash  down  payment  has  been  i  Bra"i'iian‘‘Tra”‘L  *A  p^  ’ivef'  sm  1  so®  eV’ 

raised  to  33^  percent  (instead  of  ]  Bright,  T.  G.'co'.,  comm^n^'.  '  Mar.  30 Ma?!  27 

20%),  the  minimum  down  pay- '  sen  '??  2 Mar',  a 

ment  being  $10  instead  of  15.  The  Beid.-Corticeiii,  common  o.to  I'.so  8'.  Apr  ‘2  F?b' *28 

^mum  repayment  ^riod  is  12  j  ••.'  "'.So  ‘.il  t  A^r  U'ar  “ 

months  instead  of  18  and  the !  Belgium  Glove,  Pref .  t  oo  .25  o.  aSc  ?  M^r  is 


1.50  2.00 

.75  1.50 

.t2>4  ... 
40 

.50  1.00 

■  lU  .40 

1.121, i  2.2.'> 

.30  .60 


6.00  4.50 

.30  .60 

40  .40 

40  .40 

.00  1.70 

.50  1.00 


I  .Monlreal  Trust  Co.,  Extra'  .. 
Mont.  City  A  Dlst.  Sav.  Bank 

■Moore  Curp.,  Common  . 

Moore  Corp.,  “A”  . 

Moore  tlorp.,  “B”  . 

Moore  Corp.,  Pref . 

Mount  Huyal  Metals  . 

Montreal  Loeomotlve  AA'ork  s. 
Nat.  Breweries,  Common  . . . 

Nat.  Breweries,  Pref . 

Nat.  Grocers,  Common  .... 

Nat.  Groeers,  Pref . 

Nut.  Hosiery,  “A”  . 

National  Trust  Co . 


'^0  National  Hosiery.  "B”  .. 

'5"  National  Steel  Cfar  Corp. 

’Jl  Niagara  Wire  Weaving 

.<9  North  Star  OH,  Pref.  ... 


North  Star  OH,  Pref . 

.Normetal  Mining  Corp . 

Nomietal  Mining  Corp.,  Extra 


.40  .10  Q.  .May  1  Mar.  30 

40  Apr.  2  .Mar.  15 

•  ■  100  Mar.  31  Feb.  1 


,  ,;]?  •.??  9'  Apr.  14  .Mur.  31 

1.00  .2.1  0-  Apr.  14  Mar.  31 

7?  tl.  May  1  Apr.  14 

1.^  .2a  y.  Aug.  lJuly  14 

*  'rn  *5 

40  .10  y.  May  1  Apr.  14 

Aug.  1  July  14 

,1?  ,  7a®  *  Oc**  IS 

)0  1.50  y.  Apr.  2  Mar.  l.S 


^.00  4.00 

2.37  4.75 

.20  .40 

■  40  .00 

1.50  2.5U 


6.00  1.50 
..  J.no 
..  .02 
1.60  .40 

6.00  1.50 
7.00  1.75 
.60  .15 


.30  .40 

.30  1.00 

40  .50 

.75  .50 

1.00  .50 

40  310 

.30  .20 

.40  3!0 


Mar.  30  .Mar.  27  1.00 


Apr.  2  Mar.  2 
Q.  Apr.  16  Mar.  30 

Q.  Apr.  2  Feb.  28 

Q.  Apr.  2  Feb.  28 

Q.  Apr.  1  Mar.  15 


.80  1.60 
4.00  7.00 


'‘•'o  Ontario  Loan  *  Deb.,  Cora. 
■<11!  Si**'  Prod.,  Common 

,  Ont.  Steel  Prod.,  Pref.  . . . 
2.0O  Page  Hersey  Tubes  Ltd.  . 

.40  Penmans  Ltd.,  Common  .. 

'■<!»  Penmans  Ltd.,  Pref . 

Petroleum  Incomes,  "A"  .. 

.aO  Porcupine  Reef  Mines  . 

•aO  Power  Corp.,  Common  . 

40  Power  Corp.,  let  Pref . 

•20  Power  Corp.,  2nd  Pref.  . . . , 
40  Preston  East  Dome  Mines  . 

>•00  Prudential  Trust  Co . . 

100  n.  A  M.  Bearing  Co . 

•^  yuebec  Manitou  Mines  . 

•60  yuebec  Power  Co . 

•00  Renfrew  Textiles,  **A’*  .... 

•00  Renold-Coventry,  "A”  . 

•^  Renold-Coventry,  "A”  ...... 


.  1.00  .25 

Q. 

.  1.UU  .25 

U- 

>  4.3U  1.12% 

U- 

.  2.U0  .50 

U- 

.  M  .20 

u. 

. .  .20 

1.40  .33 

u. 

- 

7.00  1.75 

Q. 

7.00  1.75 

Q. 

1.00  .25 

U. 

.60  .15 

u. 

..  JO 

.  jr. 

1.75  .44 

Q. 

.61)  .15 

U. 

1.50  .37% 

y. 

.60  .15 

u. 

1.00  .25 

u. 

3.06  .50 

Q. 

1.50  .37% 

Or 

1.60  .40 

Q. 

.35  .08% 

Q. 

..  .10 

..  .10 

1.00  .25 

Q. 

1.00  .25 

Q- 

8.00  1.25 

Q- 

..  1.00 

7.00  1.7.5 

Q. 

S.OO  !7.5 

0. 

6.00  1..50 

9- 

.06  .03 

S. 

..  .03 

.  .  .35 

6.00  1.50 

Q. 

8.00  ,75 

Q. 

.08  .M 

S. 

Apr.  2  Mar.  20  .50  1.00 

Apr.  2  Mur.  12  .50  1.00 

Apr.  2  Mar.  12  2.25  4.50 

Apr.  14  Mar.  15  1.00  2.00 

Apr.  16  Mar.  31  1.20  5.00 

Apr.  16  Mur.  31  1.40  5.00 

Apr.  2  Mar.  1  .70  1.40 

Apr.  2  Mar.  9  .65  3,50 

Q.  Apr.  2  Mar.  9  3.50  7.00 

y.  Apr.  2  .Mar.  9  3.50  7.00 

y.  Apr.  2  .Mar.  9  .50  1.00 

y.  Apr.  2. Mar.  15  ..10  .30 

Apr.  2  Mar.  12  .40  1.85 

Apr.  2  Mar.  7  .50  1.75 

Q.  Apr.  2  Mar.  7  .87  1.75 

y.  Apr.  2  Mur.  15  .30  .90 

y.  Apr.  2  Mar.  15  .75  1.50 

y.  July  1  June  1  .45  .60 

y.  Apr.  2  Mar.  15  .50  I.OO 

Q.  Apr.  2  .Mar.  2  1.00  2.00 

Q.  Apr.  14  Mar.  15  .75  2.00 

Q.  Mnr.  31  Mar.  1  1.20  2.00 

Q.  -Mar.  31  Mar.  15  .17^  ..15 

Mar.  .11  Mar.  2  .10  .r>5 

Mar.  31  Mar.  2  .20  .55 

y.  Apr.  2  .Mar.  10  ..50  1.00 

J.  Apr.  2  Feb.  22  .50  1.00 

Q.  Apr.  2  Mar.  15  2..S0  5.00 

May  15  Apr.  16  2.00  6.00 

Q.  May  15  Apr.  16  3.50  7.00 

^  ,Apr.  2  Mar.  15  I.IO  1.95 

lay  15  Apr.  16  1..50  3.00 


West  Prepares  i  ntninciiiic 

(Continued  from  page  J)  Mf  A  If  Mlf  £llUu 

fense  Development  Committee  was  j  J  r\  t  1.  r\ 

formed.  Superseding  the  Indus-  ^  fl  u  Lf  t  h  C  T  ij  ' 

trial  Development  Board  of  Mani- 
toba  is  the  new  Industrial  Devel- 

opment  Board  of  Greater  Winni-  'HE  CANADIAN  BANK 

OF  COMMERCE 

The  proidnce  has  also  announced 
that  it  wiU  shortly  appoint  a  dividend  no.  257 

committee  of  business  men  to  as-  notice  u  hereby  given  that  a 
sist  the  provincial  department  of  dividend  of  twenty-five  cents 
Industry  and  Commerce.  It  has  ®"  *’’*  P«'d-up  Capital  stock 


DIVnEHDS  DECLARED 

And  Other  Official  Notices 

THE  CANADIAN  BANK  I  Demlnleii  SfMl  and  Coal 


Corporation  Limitod 


dividend  notice 

■NOTICE  is  hereby  given  that  a  voTirp  1.  1..,  v  _ 

IVIDEND  OF  TWENTY-FIVE  CENTS  «  hereby  given  that  a  re. 


1.1  n  .27 
.68  .02 
1.00  .Z5 

.60  .15 


g.  May  1  Apr.  2  3.00  6.00 

Apr.  2. Mar.  6  .03  .03 

.  Apr.  2  Mar.  2  .03  .08 

Mar.  31  Mar.  6  .35  1.10 

Q.  Apr.  16  Mar.  20  3.00  6.00 

Q.  Apr.  16  Mar.  20  1.50  3.00 

S.  July  14  June  15  .06  .09 

A.  May  1  Mar.  30  .50  .50 

Q.  Apr.  2  Mar.  15  .64  1.20 

y.  Apr.  2  Mar.  12  .04  .08 

Q.  .May  25  Apr.  16  .50  1.00 

0.  Apr.  1  Mar.  13  .30  .60 

Q.  Apr.  2  Mar.  15  .60  1.90 


slst  the  provincial  department  of  dividend  of  TWENTY-FIVE  CENTS  „,V«.  „  .  ,  1., 

Industry  and  Commerce.  It  has  ®"  *’’*  P«'<l-up  Capital  stock  37  cents 

been  suggested  In  the  legislature  ***’*  *'®“  •***"  declared  for  ***  ®u'>J»>iding  Common 

also,  that  M^ltob*  shSd  M  ^Oth  April  1951  of  “he  clrn„«» 

:  point  a  repreaenutlve  in  Ottawa  ^  rnV’’a'nrT.  Z„ct« ‘:rn‘’’*.nd  «>-'‘"rperiod  ".'ndm?  Ma'rc'^ 

to  facilitate  directing  defense  or-  after  TUESDAY’,  the  first  day  of  dividend  lo  be  pavable 

ders  to  this  province,  may  next,  to  Shareholders  of  record  •h»'-*holders  of 

A  Short  time  ago  Manitoba  was  *’’*  business  on  si  March,  ^  btslness  on 

arranging  to  send  a  depuUtlon  to  ’'h®  Tr®»»'*'  Book*  not  be  ***"='* 


payment  period  below  12  months  ^  Burns  a  Co.  Ltd.’,  “B” 
in  the  case  of  smaller  purchases.  !  “A"  .... 

A  refrigerator  costing  $120  requir- j  Burns  &  Co.  Ltd.,  "A”  ,.y, 
ed  under  the  previous  regulations  ‘‘B’’  •  •  •  • 

a  down  payment  of  $24  and  18  {  Calgary  Power,  4%°Pref.’”,! 
Instalments  of  about  $5.  Now  $40  I  Power,  4^%  Pref.  . 

u  J  ^  A«.  a  i  ^filawell  IJnen*  Common  •• 

must  be  laid  down  and  the  balance  |  Canada  Bread,  **B**  Pref. 
paid  in  8  instalments  of  $10.  1  Canada  Life  .Assurance 

■vj-aw  wx.  At.  4.ax..  -ean.  Ifon  Foundries,  Com.  .. 

Maybe  these  regruldtions  alone  can.  Koii>  Common  . 

will  not  altogether  stop  a  desire  to  .,“V  . 

buy  forward  as  long  as  the  coming  Can'.  Permanent  Morigage 
budget  holds  a  threat  of  higher  ex-  . 


back  payments  on  wheat  deliveries  jau.'  VarnSh,  *Pref."*f’. . . . . 
to  Western  farmers  are  expected  Electric  tio.  "'. 

to  stimulate  buying  by  the  West-  tafia'ua  Flooring" '••b”". 
em  farmers  in  the  weeks  ahead.  bank  ot  Commere'e 

But  there  would  seem  little  room  iillda.  . 

for  doubt  that,  no  matter  what  Candn.  oils,  5%  Pref . 

the  budget  may  contain  in  this  tSUdu.'  B‘rewMies‘’'*f 
respect,  April  ivill  see  the  end  of  ^""4“-  Machine, ' '••'a’*  , 
♦v,.  V..  J  1.  ^  Gandn.  Westlnghuuse  Co.  . 


2.00  .50 

2.00  .50 

2.00  .50 

2.00  .50 

2.00  .50 

.10  .05 


(1.  Apr.  27  Apr.  9  1.00  1.60 

y.  July  27  July  9  2.50  2.60 

Q.  July  27  July  9  1.50  1.61) 

Q.  Oct.  27  Oct.  9  3.00  2.60 


Hiverslde  9Hk,  “A”  2.00  .50 

Riverside  Silk,  ••B’*  .50 

Robinson  Little,  Common  ..  .80  .20 

Robertson,  P.  L.,  Common  .  2.00  „50 

Russell  Industries,  Cum.  . . .  1,00  .25 

Sraguenay  Power,  Pref.  ....  4.25  1.06 
St  Ijiwrence  Corp..  Ist  Pref.  2.00  .50 

St  Luwrence  Corp.,  2nd  Pref.  .75  .18% 

St  Lawrence  Flour,  Com.  ..  1.00  .25 

St,  I.«wrence  Flour,  Pref.  ..  7.00  1.75 


1.10  .28  y.  July  2  June  IS 
2.00  .50  Q,  Apr.  1  Mar.  15 


.06  .09 

.50  .50 

.64  1.20 

.04  .08 

.50  1.00 

.30  .60 

.60  1.90 

.88  1.30 

1.00  2.00 

1.50  1.00 


kif.?’  14  »?**'  a  *’®®  ‘V*  Drwrence  Paper,’  1st  Pref.'  6.00  1..50 


4.50 

1.12% 

V- 

9- 

.80 

.20 

Q. 

2.50 

.62% 

9. 

20.00 

6.00 

9- 

1.20 

.30 

Q. 

.40 

.10 

9. 

.60 

.15 

9. 

.45 

2.66 

.56 

0- 

1.50 

.75 

s. 

IJO 

.75 

s. 

.60 

.15 

u. 

7.00 

1.75 

u- 

1.00 

.50 

s. 

1J6 

.31% 

u. 

3.00 

2.00 

u. 

, , 

.15 

.25 

S.  Apr.  14  Mar.  9 
Q.  -\pr.  2  Mar.  9 
Q.  Apr.  2  .Mar.  9 
Q.  May  1  Apr.  14 


.Oj  .10  St.  Lawrence  Paper  2nd  Pref.  2.40  .60 

2.00  4.00  San  Antonio  (k>ld  Mines  ...  ,14  .07 

2.K  4.50  Shawinigan  Water  A  Power  1.20  ..W 

.60  1.00  Shawinigan  W.  A  P.  4%  Pref.  .  2.00  ..50 


Apr.  1  Mar.  15  1,50  1.00 

Q.  Mar,  31  Mar.  15  .20  .80 

Q.  Apr.  1  Mar.  20  1.00  .9.00 

a  Mar.  31  Mar.  14  .25  1.00 

Apr.  1  Mar.  12  2.12  4.?5 

0.  Apr.  25  Apr.  3  1.00  2.00 

Q.  Apr.  25  Apr.  3  .37%  ,75 

Q.  May  1  Mar.  31  .50  1.15 

Q.  May  1  Mar.  31  3.50  7.00 

].  Apr.  25  Apr.  3  S.OO  6.00 

).  Apr.  25  Apr.  3  1.20  2.40 

S.  Apr.  15  Mar.  16  .07  .14 

Q.  May  25  Apr.  16  .60  1.45 

J.  Apr.  2  Mar.  2  1,00  2.00 


Ottawa  to  discuss  the  war  orders 

sltuaUon  with  the  members  of  the  B’’  °’'‘***’  Board, 

government.  Through  the  Winni-  JAMES  STEWabt, 

peg  Chamber  of  Commerce  an  ef-  Gener 

I  T**  Obt«ln  an  Toronto,  9th  March,  1951. 

appointment  from'  Mr.  Howe.  In 
reply  the  minister  stoted  that 

toere  was  no  need  for  the  depu-  MollinOII  CoroOl 
tation.  Bverything  possible  was  , ,  ,  w*® 

being  done  to  direct  defense  orders  Llmlfod 

to  Manitoba  and  other  western 

centres.  dividend  notic 


March  29,  1951. 

by  order  of  the  board. 

G.  C.  BROADBENT, 

Secretary  and  Treasurer. 


General  Manager.  MONTREAL,  P.y.,  March  16,  1951. 


Mollmon  Cerporatieii 
Limifod 


Deminioii  Cool  Compony, 
LImiftd 

dividend  notice 

NOTICE  is  hereby  given  that  a  di- 


Apr'  2  Mar"  L5  ‘®'”®  5*’*’''**!**>  Common 


Shawinigan  W.  A  P,  4H94  Pref.  2.26  .56%  Q.  Apr.  2  Mar.  2 


May  1.5  Apr.  .90 


Apr.  2  Mar.  1 
Apr.  2  Mar.  1 


S.  Apr.  16  Mar.  23 

y.  Apr.  1  .Mar.  16 

y.  Apr.  2  Mar.  15 

Mar.  31  .Mar,  16 
Apr.  2  Mar.  15 
Q.  May  1  Mar.  31 


10.00  20.00  Sicks*  Breweries,  Common  . .  1.20  .30 

•55  ^•3*'  Sicks’  Breweries,  V.  T.  ....  1.20  .30 

•??  •^®  Sheep  Creek  Gold  Mines . OS  .02 

.30  .80  .<iheep  Creek  Gold  M.,  Extra  ..  .01 

■  <2  .80  Sherwln-YVHIIams,  Com.  ....  l.()0  .25 

•25  Sherwin-Williams,  Pref.  ...  7.00  1.75 

.<0  1.50  Silver  ■  Miller  Mines  .  .03 

./5  1.50  SHverwood  Dairies,  "A"  ...  .60  .15 

.30  .60  SHverwood  Dairies,  “B” . 10 

1.75  8.7o  SHverwood  W.  Dairies,  FTef.  8.00  1.25 

.50  1.00  Slater  Co.,  N.,  Pref.  .  2.12  .53 

.62%  1.25  Slater  Co.,  N.,  Common  ...  1.80  .45 

8.00  12.00  .South.  Can.  Power,  l^ef.  . ,  6.00  1.50 


1.25  .31!'4  y.  Apr.  2  Mar.  10 


8.U0  2.00 
5.UU  1.25 
4.UU  1.00 
..  .25 

.80  .20 


Apr.  2  .Mur.  9 
Apr.  2  .Mar.  9 
Apr.  2  .Mar.  9 
Apr.  2  Fel).  28 
Apr.  IMar.  14 


the  anticipatory  buying  by  esna-  S;  r'^G^.^Com.  2;So®  tp^"  ^ 

dians.  It  may  be  a  far  quieter  <>J“*n»ou  ..  1.25  .31  y.  .May'  1  Apr!  10 

month  than  many  wholesalers  and  I  Gandn'.  Geu.  'inveJuuenti  "  ] *'??  ‘:25  Apr.  lOiuJ'si 

retailers  with  large  inventories  j  ^ J.'Jifi*’  Ij*"*  l"''e»nn*uti.  Ext.  . .  ^22  Apr!  I6  Alar!  3i 


®  **'^*'^®  Caudn.  Breweries  . 

may  iiK6.  |  candu.  Cottons,  (Common  •  • 


.  -  2.a0  .70  w. 

One  could  easily  exafircrerate  the  ^ttuns,  K\tra . . 

extent  of  the  buying  wave  in  Can-  Cnd\K“'Fa°r^nks-.Mars'e, 'ftef!  ooo  I'so  y 

ada.  For  all  of  February,  depart-  }i®““'  ^*f .  4-50  1.12%  y.' 

ment  atore  sales  wisre  not  more  fcUSS"  I!  Z  ilU  Hi 

than  16X  ahead  of  last  year  in  dol-  ,*7®“'/“’  'V®*'®rn  Lumber  ..  .40  .10  y. 


Q.  -May  1  Apr.  10 

y.  May  1  Apr.  10 

Apr.  16  Mar.  31 
Apr.  16  Alar.  31 
Apr.  2  Feb.  28 
Q.  Apr.  2  Msr.  2 

Apr.  2  Mar.  2 
U.  Apr.  2  Mar.  2 

y.  Apr.  16  .Mar.  30 

y.  Apr.  2  Feb.  23 


•62  %  1,25 
8.00  12.00 
•15  .60 

■50  .60 

.70  1.00 

.62%  2.00 
4.00  8.00 


.40  .80 

1.00  2.00 

2.00  4.70 

1.13  1.75 


South.  Can.  Power,  Common  ..  .40 

i4tadaeona  Mtnea  (1944)  Ltd.  . .  .03 

Stand.  Paving,  Common  ....  1.00  .50 


Stand.  Paving,  Pref .  1.2S 

Stand.  Paving,  Pref.  Extra  . 

I  Stand.  Paving  A  Mat.,  Com.  1.00 


Stedman  Bros. 


Q.  Mar.  31  Mar.  1 
Q.  Mar.  31  Mar.  1 
Q.  Apr.  16  Mar.  .91 
Apr.  16  Mar.  31 
Q.  May  1  Apr.  10 

Q.  Apr.  2  Mar.  9 

Apr.  30  Apr.  12 
Q.  Apr.  2  Feb.  28 

Apr.  2  Feb,  28 
Q.  Apr.  2  Feb.  2S 

Q.  Apr.  16  Apr.  3 
5.  May  1  Apr.  10 
Q.  Apr.  16  Mar.  20 
May  15  Apr,  20 
Apr.  18  Mar,  21 
9.  Apr.  1  Mar.  1 


2:?2  4  "?  dividend  notice  NOTICE  1,  hereby  given  that  a  di- 

‘'s7w  ’'75  ''^^1®*  ^  pointed  out,  Mani-  **  hereby  given  that  a 

*50^  l'l5  toba  does  not  aspire  to  to  be  the  One  Dollar  and  Twentj--  ^  *1  p "?  Cumulative  Sinking 

3;.50  7.00  centre  of  heavv  Indiiatrv  (f  ^  P®''  »k®'-c  has  been  B"^*"-*^  Stock  of  this  Com- 

b!2n  ahoum  f  ‘‘  i?  1*«««'-ed  on  the  outsUndIng  Preferred  !■"*  *»**“  declared  payable  on 

‘  07  *'l4  the  period  shares  of  the  Corporation  for  the  •h«reholdera  of  po- 

.’60  i!45  irom  November  14  to  February  quarter  ending  April  30th.  1951,  pay-  JT'’** .  “*  **'*  ®*°*®  business  on 

J  ?-2?„  P''OVince  got  only  $1,850,-  able  April  30th.  1951,  to  Shareholders  ^®*’*  dividend  being 

‘■30^195^  defense  orders.  Mr.  Howe  of  record  at  t^e  dose  of  business  on  ^  quarterly  period  ending  March 

.■30  i.'iis  has  asserted,  however,  that  pro-  A'**’®  *t*h,  1951. 

'05  'of  Oh  the  prairies  would  be  By  Order  of  the  Boaid  ®'’  ORDER  OF  THE  BOARD, 

.■75  i.'25  utlllEed  to  the  fullest  possible  ’  o  c  nnftxrmpxrr 

J.50  7.00  extent.  macklaier,  b«oadbe.nt, 

.06  .It  Secretary  Secretary  and  Treaeurer. 

^  iSo  MONTREAL.  March  3l8t.  19.51  MONTREAL.  P.Q.,  March  16.  1961. 


.75  1.25 

3.50  7.00 


Wm,  F,  MACKLAIER, 

Secretary. 


1.2s  .62%  S.  Apr.  IMar.  t 

.50  .\pr.  1  Mar.  1 


Steel  Co.  of  Can.,  Pref. 


I-OB’i  I  Sullivan  Cons.  Mines 


Supertest  Pete..  Pref . 

Sylvanlte  Gold  Mines  . 

Sylvanlte  Gold  Mines,  Extra 


.2  9'®*!. ,  Tamhiyn,  G.,  Com.,  ^tra  . 

A  4.50  Tip  Top  Canners,  "A”  .... 

16  Mar.  19  Jo  .40  Tooke  Bros.  Ltd . 


lar  value,  for  the  week  ending  c^dn!  2.'4'o  m  y.  MSJ'oiMjr  13 

March  17  the  figure  was  17%.  Candn.  Celanese,  11.75  Pref.  1.75  .43%  y.  Mar.  31  Mar’  13 

lk«ter  Sales  according  to  Dunn  &  /idua^  to  ^p"' 5a"' 

Bradstreet  Candn.  Industries,  Pref .  7.00  1.75  Q  Apr"  14  Mar'  15 

—  _  Casxldv’s  l.td  .  Pv.r  nn  ,  ^ 


y.  July  16  June  18 

J.  Oct.  16  Sept.  17 

Apr.  15  Mar.  31 
y.  Mar.  31  Mar.  13 


Apr.' 


1.00  .50 

.  .  .16% 
8.00  2.00 
5.00  1J5 
1.00  .23 


y.  Apr.  2. Mar.  10 

y.  Apr.  2  Mar.  5 

y.  Apr.  2  Mar.  22 
U.  Apr.  2  Mar.  15 

y.  Apr.  2  Mar.  15 

S.  .kpr.  16  Mar.  31 
y.  June  1  Mey  1 
y.  Sept.  1  Aug.  1 
(J.  Dec.  1  Nov.  1 
Apr.  le.Mer.  31 
S.  June  IMay  IS 
Apr.  1  Mar.  15 
Q-  Apr.  2  Mar.  15 
y.  Apr.  2  .Mar.  20 
Q.  Mar  31  Mar,  15 
Mar.  31  Mar.  15 
Mar.  31  Mar.  15 
Apr.  2  Feb.  19 


1.60  .40 

1.40  .35 


Apr.  19  -Mar.  29 
Apr.  16  Mar.  29 
Apr.  16  Mar.  29 


able  D.B.S.  figure  for  whosesale  I  }i®***dy’e  Ltd.,  Common  ...  iso  .20  y!  Apr!  2  Mar’  ' 

prices  showed  a  jump  in  the  index  chartered" tyu^^T'cc*  ‘'.2*5  y.  2“"/  r 

(on  basis  1935-39  --  100)  of  7  Tru»t  Co .  i.oo  J5  y.  Apr!  2  Mar.’ IS 

points,  from  226.4  at  the  end  of  CodlJhu^t'p^oTct'.  it  '.So  y.  June  ^1 

December  to  233.8  at  the  end  of  Cockshutt  Plow  to .  1.60  .40  y.  sepu  1  Aug.  1 

January.  The  increase  extended  C^>^kshutt  Flpv>  Co . 1,60  .40  y.  Dec.  1  Nov.  1 

®  increase  extended  (.ommonwealth  International.  ..  .04  Apr.  16  Mar  31 

to  all  eight  subsections.  The  Textile  Mills,  Pref.  . , ,  1.00  .50  S.  June  1  May  15 

largest  rise  of  14.6  points  occured  (1^’^umej:*",:;,;^^;;  foron',o’'  8  00  2’w^  o  aSJ' 

in  the  texUles  group,  reflecUng  the  h-i-own  Trust  Co.  .  5.00  it  y.  Apr.  2  Mm  20 

steep  rise  in  the  world  prices  of  !  {iS?{;i  ^  tVer7.’  bo'nui'.'.’  m^V 

wool  and  cotton.  |  David  a  Frere,  •'B'*  ........  50  mSJ'  91  M^r' ?? 

Washington  Relaxes  StockpUIng  I  Drshei%"ercoJrst.’.  P^if;':'.  1  jj)  'fr,,  q  ’ ® 

Textiles  Illustrate  the  inextii-  Dome  Mines  Ltd .  !l7i|  Aor  30  Mar'  sn 

cable  influence  of  world  sUple  coat"co“, ‘pre*fl” . fZ  ‘’.w  S'  '’"pr*  iV^7r  w 

prices  on  the  Canadian  price  level.  Dominion  Glass  Co .  1.60  .40  y!  Apr.’  i6Mar‘  Z 

The  main  culprit  in  pushing  up  the  Da"“e,‘"*i  m*  '  .  i'75  ** 

prices  of  essential  raw  materials  Dom.  Foundries,  ’common’".  ’,50  5 or’ ‘2  Mar  r> 

has  been  the  U.S.  stock  pile  which  &  H®  H?-*  Apr- 14  M^r!  27 

■had  been  steadily  added  to  almost  Dom!  Malting  Co.’  i.'t  25  o'  aSit  1  Jifiv  6 

irrespective  of  price.  The  Eu-  &,ni’o‘r\sq*uaI-i?‘'6o;p®."  H’  ?? 

ropeaji  g:ovemment«  protested,  not  {^minion  Corset  Co^ .  .  I20  Apr’  Mar’  r 

only  because  they  could  not  afford  j  DSminSoi;  rlVtWV  ^  *  '*■'**  ^ 

to  outbid  the  U.S.  on  the  world  Dominion  Bank  ’ .  I'.no  '2?5  y  Mav  ‘1  Mar’  31 

markets,  but  because  this  ruthless  RSiS'  J"  i  J  "®  -“5  «•’  -May  i  Apr!  2 

competitive  bidding  did  not  make  i  Donnarona  Paptr  co.  . V.oo  '..io  ^!  ‘in?!  2  Mar’  1 

sense.  It  placed  an  unneceasarj' '  E2?v'wa?).ii;'l‘'M*r;hin-’*c.;"'  ’  o!?  ^P'’-  1  Ma*-' 20 

financial  burden  on  all  the  defence  |  E««y  Wash.  Mach,  co..  Extra  ’ . .  '.uli  Apr!  2  Mar  I’s 

budgets  of  the  Western  alliance.  !  ^‘can"' sav"  >  i  kJ.  Apr!  i6Mar!  I6 

Pending  an  agreement  on  thel^'  can!  sav!  1  Loan  ExtTi  '.{'5  'Jp^-  ii  JJ®'’- 

pooling  of  strategic  purchase* !  -S®  20  y.  Apr.  1  Man  20 

such  ss  was  in  force  during  the  j  Ksiabrooki,  x.  h.?  Prrf  ”  Voi  "26  o'  Anr  'i- u"'^' 'ir 

last  war.  the  stockpile  has  relaxed  Pr*!.?  m"!  5 

Its  frantic  efforts.  In  the  case  of  I  Foundation  Co.  of  can.  .  .  i' 40  '  9’5  y  \nr  20  -m 

tin.  the  announcement  from  Wash-  K®*"  .  F"  2  Man ''S 

ington  that  it  was  for  the  moment  N;«Hne*u  Power,"'common  ” ! !  ijo  y  adp' 

suspending  purchases  had  the !  'p^-  ’ i 

Tnawio  „1>  _ _ _ i  P"f-  ?•«'>  1-17  <1.  .Ann  1  Man  1 


1.40 

3.30 

1.9U 

3JU 

.60 

IJO 

3.00 

0.00 

1.121 

1  4.50 

JO 

.40 

.30 

.40 

.40 

.40 

.25 

.50 

.60 

2.10 

.43% 

1.75 

.25 

1.00 

.60 

.87% 

3.50 

7.00 

3.50 

7.(i0 

.75 

1.5U 

.40 

1.35 

3.U0 

3.00 

.50 

1.00 

.50 

l.OU 

.50 

1.00 

.30 

1.40 

1.20 

1.40 

1.60 

1.40 

.03 

.17 

.50 

1.00 

.32% 

.32% 

4.00 

8.00 

2M 

5.00 

.25 

1.75 

1.00 

1.75 

Toronto  Gen.  Trusts,  Com.  .  1.4i 
Toronto  Mortgage  Corp.  . . .  5.0( 
Toronto  Ir»>n  Works,  Com.  . .  .81 
I  Toronto  Iron  Works,  "A”  . .  .8( 

Tip  Top  Tailors  Ltd . 6( 

Third  Candn.  Gen.  Inv.  Trust 
Thrift  Stores  Ltd.  (new)  ..  .8C 

Traders  Finance,  “A”  . 

Traders’  Finance.  “B”  . . 

Traders’  Finance,  Pref .  4.5(1 

Twin  City  B.T.,  Pref.  .  2..5n 

Twin  City  Rapid  Tr.,  Com.  1.60 

Vlau  Limited  . 

Un.  Acceptance  Corp.,  Pref. 
Union  Gas  of  Canada  . 


H.  Walker  G.  *  W.  . 

Watson  Jack  A  O.,  Common 


2.25 

,56% 

Q. 

May  1  Apr.  16 

1.12%  2.25 

.40 

.10 

0. 

Apr.  10  Mar.  31 

.20 

.40 

.80 

.20 

9- 

Apr.  1  Mar.  15 

.40 

.80 

.40 

.10 

9- 

May  1  Apr.  10 

.20 

.40 

1.20 

.30 

0- 

Apr.  2  Mar.  20 

1.80 

6.00 

.80 

.20 

9. 

May  1  Apr.  6 

.70 

3,95 

.80 

.26 

9. 

May  1  Apr.  6 

.70 

2.35 

.10 

Apr.  17  Mar.  17 

.10 

.29 

.9.  IN) 

.75 

0- 

Apr.  1  Mar.  16 

15.75 

20.00 

6.00 

1.25 

9. 

Apr.  15  Mar.  31 

1.99 

.08 

.64 

.s. 

July  3  May  11 

.08 

.08 

.64 

July  3  May  11 

.12 

.08 

1.66 

.23 

Q. 

Apr.  2  Mar.  9 

.95 

1.60 

•05 

Apr.  2  Mar.  9 

1.60 

1.60 

,5'# 

.25 

s. 

Apr.  2  Mar.  20 

.25 

,50 

.40 

.16 

9- 

Apr.  .9  Mar.  15 

.20 

.40 

1.40 

,95 

0. 

Apr.  2  Mar.  9 

.35 

7.00 

5.00 

1.25 

i|. 

Apr.  2  Mar.  15  . 

2.75 

5,50 

.89 

.26 

(). 

Apr.  9  Mar.  15 

.70 

.75 

.80 

.20 

0. 

Apr.  2  Mar.  15 

.70 

.75 

.60 

.15 

9. 

Apr.  2  Mar.  1 

.30 

.60 

.26 

A. 

Apr.  16  Mar.  16 

.26 

.24 

.80 

.26 

9. 

-Apr.  2  Mar.  15 

.20 

1.10 

,50 

Apr.  2  Mar.  15 

1.00 

1.62% 

,56 

Apr.  2  Mar.  15 

1.60 

1.62% 

4,56 

1.12% 

0. 

Apr.  2  Mar.  15 

2.25 

4,50 

2.50 

.62% 

0. 

Apr.  2  Mar.  20 

1.25 

3.50 

JO  .60  Alberta  appears  to  be  too  ah. 

6 -orbed  in  its  oil  developments  to  **0NTREAL.  March  2i.t,  1951. 
1.06  2.12  worry  too  much  about  defense  ■■**^™****^»»n 

3!oo  6’.o’o  oontrac^.  Saskatchewan,  how-  LEITCH  fiOLD  Ull 

.80  1.35  ever,  thinks  It  has  a  real  grlev-  WLD  Mil 

.'so  i’50  *^®®-  O'  146,000,000  awarded  Lilflitod 

.62%  1.87%  Id  re-armament  orders  thus  far.  . 

*'60^  i’50^  •!«  P«P  c«nt  found 

1.12%  2!25  their  way  to  the  big  ivheat-grow-  dividend  no.  si 

‘xn  'an  I  ^^8*  province.  I  notice  is  herriiy  nivpv 


LEITCH  GOLD  MINES 
Liifiitod 

(Na  PeraMial  Liability) 
DIVIDEND  NO.  81 


BURNS  S  CO.  LIMITED 

PIvidEE^  NoHce 

The  second  quarterly  dividend  of 
80c  a  share  on  Class  "A"  and  “B” 


larilriv^  ®  ■*>«■«•  ot  Bums  &  Co.  Limited  will 


tior'^dlm"  tt^coSSSJert?^^^  ^  2rth.'ll^  to^ 

the  faSa^‘"eLrTr;:rwes^  Jar^oMer.  of  record  m  of  April 

alignment.  The  Winnipeg  Tribune,  netrApri'r'so^^los'"**  **  B"®‘' 


for  example,  proclaims: 

"One  thing  is  certain,  the  pres¬ 
ent  system  of  channelling  the 
lion’s  share  of  war  contracts  to 
Central  Canada  ivill  not  change 
unless  the  rest  of  the  Dominion 
does  something  about  It,  Until 
Manitoba  and  other  areas  act, 
they  stand  in  danger  of  seeing 
their  machines  fall  idle  and  their 


I  By  order  of  the  Board. 

W.  W.  McBBIEN, 

X4  V  AA  Seeretary-Treasu 

March  90,  1951. 


National  Trust  Company  niwi»ed 
la  the  Transf^  Agent  with  offices 
at  Toronto,  \  Winnipeg,  Edreontoii 


Seeretary-Treasurer.  Vancouver. 

BURNS  4k  CO.  LDMITIJO^ 


DOMINION  BRIOea 
Cempaay,  Umited 

DIVIDEND  NOTICE 


Q.  Apr.  15  Apr.  2 
Apr.  2  Mar.  90 
Apr.  2  Mar.  15 


.80  .  , 

1.00  9.50 

.90  ..90 

.40  .6.5 


1.75  .A9  y.  Apr.  14  Mar.  31 

••■>0  .Apr.  2  Mar.  12 

*'1^  ■*  Q-  Mar.  27 

4.M  .2a  y.  May  1  Apr.  6 

l.M  .25  Q.  Aug.  1  July  6 

l.oO  .3,  y.  Apr.  19  Mar.  29 

4.00  1.00  Q.  Apr.  16  Mar.  15 

••  -30  Apr.  2  .Mar.  15 

•.22  2  Mar.  5 

0  •'P''-  1®  Mar.  15 

1.00  .2.5  y.  May  1  Mar.  31 

in!!  -yi  y-  3ray  1  Apr.  2 

0-  Apr.  2  Mar.  1 

1.00  ..50  S.  .Apr.  2  .Mar.  1 

1-00  J.5  0.  Apr.  1  Mar.  20 

.20  .0.5  y.  Apr.  2  Mar.  13 

■  •  -O.)  .Apr.  2  Mar.  15 

••  ■3'>  Apr.  16  Mar.  16 

.60  .1.5  y.  Apr.  2  .Alar.  20 

s2  ,  ^'Pr.  2. Mar.  20 

■4*1?  v  A*'  i'®’’-  '  Mar.  20 

'vS  9:  -'P''-  •^®  Mnr.  31 

•®^  -JO,  0-  Apr.  1.5  .Mar.  JO 


4.00  8.00'  Wesley  Mason.  Pref  . 

22)0  5.00  West.  Can.  Breweries  ... 

.25  1.75  Weston.  George  . 

1.00  1.75  Western  Grocers,  Pref.  .. 

.50  .50  Western  Grocers,  "A"  _ 

.02  .04  Western  .Assurance  Co. 

.75  1.50  West  Kootenay  Power,  Pr 

.40  .72%  Winnipeg  Electric  Co . 

2.50  5  00  AVooI  Combing  Corp . 

.75  2  63  Wrigbt-Hargreaves  Mines 

2.05  2  25  Zeller’s  Ltd..  Common  .... 

.70  1  40  Zeller’a  Ltd.,  Pref.  .. 

.87  1  75  Zeller’s  Ltd..  l^ef.  . . 

1.00  2.20  S.— Seml-annuilly.  Int^Inl 

2.25  1.12 


3.00 

.75 

0. 

Apr. 

2  Mar. 

9 

i.’so 

3.00 

1.60 

.25 

Q. 

Apr. 

2  Mar. 

16 

.50 

1.60 

3.00 

.75 

0. 

•Apr. 

6  Mar. 

20 

1.50 

3.55 

.26 

Tnt. 

.Apr. 

2  Mar. 

16 

.26 

.40 

.10 

0. 

Apr. 

16  Mar. 

36 

.20 

'.in 

1.20 

.30 

0. 

Apr. 

3  Mar. 

1 

,55 

1.60 

5,56 

1,17% 

0. 

May 

1  Apr. 

12 

3.75 

.5,56 

1.00 

.25 

Q. 

June 

1  Apr. 

36 

,56 

1.25 

1.00 

.25 

Q. 

Apr. 

2  Mar. 

9 

.50 

1.00 

1.40 

.a5 

0. 

Apr. 

15  Mar. 

15 

.76 

1.46 

2.60 

,50 

Q. 

Apr. 

15  Mar. 

15 

1.60 

2.60 

1.60 

.Apr. 

2  Mar. 

2.9 

2.80 

2.40 

7.01) 

1.75 

0. 

Apr. 

2  Afar. 

15 

1.75 

7.00 

,50 

Apr. 

16  Mar. 

.50 

1,56 

l.M 

.46 

Q. 

-Apr. 

16  Mar. 

22 

.80 

1.60 

.6.9 

Apr. 

2  Ffb. 

28 

.67 

.16 

.15 

May 

1  Apr. 

2 

.37%  1,97% 

1.2.5 

.3111 

0. 

May 

1  Apr, 

2 

.62%  1.25 

1.50 

.37% 

Q. 

hlay 

1  Apr. 

2 

.75 

1,50 

m.  0 

|.— Quarterly 

Arr. — Arreari. 

Ini.— Initial. 

[  overcrowded  industrial  cities  of  ^  Dividend  of  forty  (;feNT.s  (40c) 
the  East.’’  ®*>®X?  ®"  “i*  OutsUndlng  No  Par 

Value  Sharea,  of  this  Company  has 

- — — -  b«en  dMlarod  for  the  Ouarter  end- 

aasa  ■  ^  aa  a  I"-  April,  1951,  payable  23rd 

38th  Parallel  « Klf" 


38th  Parallel 

(Continued  from  page  1) 
re-acUvated.  It  used  to  be  used 


BY  order  of  THE  BOARD. 


re-acuvated.  It  used  to  be  used  F.  w.  Evens. 

asa  headquarters  for  our  boys,  Ladiin*  Secretary, 

to  condition  them  before  they  27ih  March,  iwi. 


.00  2.00  I  take  off  for  £urope.  How*  gr^at 

yZ  Will  be  the  numbers  one  cannot 

JO  i'.so  RS  yet  state.  But  the  chances 

'07  ‘’i6  ®’’®  '*'®*’® 

.97%  i!.17%  before  the  end  of  1951;  and  cer- 

'75^  1  50  '^**’®  troops  there 

ni  —Initial  1952.  It  will  continue  to  be 


Deminioii  Englnooring 
Woricf,  Llmitod 

DIVIDEND  NOTICE 


Q.  .Apr. 
y.  May 
y.  .May 
y.  Apr. 


.80  .20 
1.40  ..9.5 


1.12  2.00 

aOO  400 


.50  1.20 

2)0  1.00 
.50  1.00 

..50  1.00 

..50  1.00 

.15  ,45 

.20  .45 

.2.)  .67 

1.65  7.00 

1.70  7.00 

.40  .80 

.70  1..95 


Fast  Growing 

(Continued  from  page  1) 


Canadian  Dollar 
puetatlens 


..)2  1.04  ‘ 

..97%  2.00  I 

..50  1.00  I 

.70  1.90  1 


magic  effect  of  reducing  the  price  :  *1*"-  Si**l  Wares,  ofm. 


of  the  metal  by  25  percent! 


Gen.  Steel  Wares,  Pref.’ 
(eniden  Manitou  Mines  ..! 


A  concerted  programme  of  al- 1  <«x«iyear  Tire,  Common",'.'.’.  '  in! 

location  of  world  supplies  of  rub- 1  .  ^  ®®,  •■I®. 

ber,  tin,  wool,  cotton  and  other  Great  West  'Fell! '  Pref.' '  50  iii 

raw  materials  in  which  there  /"kM*  '  .,,o  ' 

lets  today  a  world  wide  shortage  i  Great  West  Ufe  ass.  ...  20  00  5  'mi 
Mil  he  a^tent  factor  in  keeping  '  I';';,"t  o’} "  cir '  ’’  'I'; 

further  price  nse.s  within  reason-  '  Gjpsum  Lime  A  Alabastine  I'.'eo  '40 

able  bounds.  '  G>'P»>"n  (.(me  *  Alabastine  1.60  .40 


?)■  o'*  '  "6 

u.  Apr.  20  Mar.  30  ,70  1.90 

H'  •i*’'’’  A  Mar.  9  2..'i8  4.75 

Q.  Apr.  2.9  .Alar.  30  1.00  2.50 

y.  Apr.  1  Mar.  t  .00  1.20 

y.  -Apr.  1  Mar.  1  2.50  5,00 

•I'?  ,0'-  Ma.v  1;,  .Apr.  17  ..SO  1.25 

“'io  ’'o"  H'  *1®*  I)  •'  -■■'’®  5.00 

■®®  ;®A’o  M-  ^br.  2. Mar.  12  .10  .20 

■  iaa'  *2?®  «  Mar.  .91  Mar.  12  1.00  5.00 

^■®6n  ■?'!  '®  '•®®  2.00 

rn  ,?■  y®'’-  MHr.  21  .15  .60 

•jO  .12Lj  y.  Apr.  1  Mar.  1.5  .12%  .50 

...A  ■®®  Mar.  91  Mar.  15  .00  1  70 

•  2..)0  -Fli  Q-  Mar.  31  Mar.  15  .02%  2..50 

2  Mar.  20  10  OO  20.00 

•-  .y-  -?(”■  '-  Mar-  1'  .10  .25 

l"an  "If.  *■  ,^br.  I6  Mar.  31  .2.5  1.02 

i'nn  !V'  ,*  May  1  .80  1.40 

Van  in  H'  1  *  (■■2®  ''•<® 

1.60  .40  y.  Dec.  1  Nov.  1  1,60  1.40 

811  'ai  n  *  .40  .'20 

1'^  S:  Z':  i;  2; 

I  Q.  -At;:  :S  is 

100  'Vs  o  AP*.  12  Mar.  13  .15 

sZ  2  50  a'  ■■'<>  i.no 

60  15  n  A’"'-  *•’  2-"®  S.KI 

’50  'l?!'  S'  'I"’  '  ‘'(’G  1*  •■'®  .60 

■oO  .12%  y.  Apr.  2  .Mar.  I  .  .25  .,50 

•)  (i/i  s'A’  „  ■'(’*'•  ''®  Mar.  31  1.25  3  00 

6.00  l’.'5d  8:  It’ 

1.20  ..90  Q,  Atn.i  I  Alar.  ,11  .00  140 

.-■(i  ...  .M*''-  31  rel).  '23  .10  '  02> 


G.vpsiim  Lime  *  Alabastine  l.'flo 
Syp*""'  (-'m*  *  Alabastine  1.60 
Hahn  Braas,  Common  .... 


- - - - -  1  itraas,  leommon  .... 

A  I  •  •  Hahn  Braan,  •®A®’ 

Aluminium  '  »•'■<«•  b!!;-' 

w-aeMBBaeBBsaaais  ;  Harding  Carpets  Ltd. 

_ .(Continued  from  page  D  i  H"dersh!,t*74pe^r‘:'"("rmon 

TTT  _  I  Hendershof  Paper,  Pref.  . 

the  company  will  pay  an  annual  ;  Uniden  Mfg.  f2>..  “a” 

iwt^  based  on  rates  now  charged  WpZ'ri,  Mnui,  'kplr^”  ro„, 
to  other  power  companies  In  B.C.  '  Howard  Smith  Paper  Pref 


Paper’,  Pref.’  2.00  .,50’ 


In  addition,  Alcan  will  pav  an  I /IffEl’,.,*  Morigage  .! 
annual  rental  of  at  least  10  cents  !  imperial  Tobacco?  ^>mmon 
'Of  "jown  lands  that  iVTb’r/c'o':'  1^®?""°" 

zioodea  in  the  stonng?  of  water  I  imp#‘rial  am.  C<>’  .  j 

for  hydro  purpOsses  with  the  Tobacro.  pref. 

t.  “th 

tm,d  te  th.  prlc,  otlK'.  .01,  ■ 

aluminum.  I  i„f,P.  Pref.  '  , 

On  the  basis  of  present  prices  inter.  Bronte,  Common  !!!! 

land  rental  would  amount  to '  in w.’  P??mre’ui)V"c'o. . .’’’  ' 

about  12  cents  an  acre.  [inter.  Power  co, 

The  Aluminum  Co.  of  Canada,  I  J"'!.  Accept..  *1.2.5  Pref! 

It  is  disclosed  in  the  agreement  {"d!  14  2I  p"f  "'  ! 

has  already  paid  $20,000  to  the  ("V.  Foundation.  Common  ’’■ 

B.C.  Government  and  no  further ;  ]Tv',  Fo’undVt'ron  ^^ef  3 
royalties  will  be  paid  until  the  •(*maica  Public 'servici  i 
power  plant  goes  into  operation,  j  ’ 

The  company  must  start  con- 1  .(oumai  Puhi.'  . 

struction  of  its  hydro  develop-  Mine, 

ment  by  June  1,  1953,  and  must  |  (gthait  r.td..  .tohn  .  ■.'.  ;;;!!  1 

have  a  plant  with  a  capacity  of  ]  Jf*'?  M'-m 

soAonn  _ _ _  K..  A . 1. 


Ing  for  the  event  of  an  emergency. 

And  Imports  are  at  highly  in-  NBmlaal  S«tHns  Rates  ss  at  ason  .^*’® 

flated  world  prices.  Montreal,  Wednesday.  Mth  March,  1981  Truro-Dcbert  area. 

V  1  vr  (BapplUd  by  Bank  of  Nontraal  4A  * 

Export  Volume  Falling  Off 

On  the  export  side  it  will  sur-  Currenc,v  Hale 

prise  most  people  to  leam  that  the  L^don?  per’’*pound  . ! ! ! !  ’I’St** 

physical  volume  of  Canadian  ex-  Amsterdam,  per  florin  ..  0.2777 

ports  in  the  past  year  was  lower  “"c'Src“uu‘?%er  rupee  ...  0.2217 

than  in  previous  years.  While  the  Br.  w>st  indiefVs  i><»r  dollar 

dollar  value  reached  new  peace  .  a 

time  records,  the  index  numbers  Hong  Konk,  per  dollar  0.I8.50 

of  physical  volume  of  the  Depart-  o5o?'p;r‘’kroll^'’??. ;!!!:.’.'  niilln 

ment  of  Trade  and  Commerce  (oin  Pari's.  per  franc  '!!!!!!!!!  0.00.102 

the  basis  1948  =  100)  show  that  ex-  ^X7'"p',,%^^nT‘..!!::  ’  2.96% 

ports  last  year  were  6%  percent  Zurich,  per  franc  .  0.2439 

lower  than  in  1948.  The  index  „ 

_ _ _  00  _ _ „  FORWARDS:  Baying  U.S.  —  1-16  disc. 


active  just  as  long  as  the  cold  fifty ’'cents  “'(ILSO^  ?er‘M,VoS 
war  stays  the  way  it  is.  If  we  !?*  Mo  Par  Value  Shares  of  this 
get  a  slightlv  hotter  war  tharo  Uompany  has  been  declared  for  the 
«rfii  K  *  ^  ’  ^"®™  •*.*  >"o"**>*  ending  31st  March,  1951; 

AV11I  be  more  men.  also  an  extra  dlstributton  of  ONE 

theme  more.  The  fact  is  that  it  I  i9oi,  to  Shareholders  of  record  at  the 
will  mean  a  few  more  million  business  on  the  soth  April, 

dollars  for  the  people  in  the 


BY  ORDER  OF  THE  BOARD. 


«  «  4t 

1  am  not  one  who  believes 
that  television  ivill  never  get  27th  Ma’rch,  I'osi. 
here.  I  believe  it  iviJl  be  here  in 
1951,  and  that  the  main  centre 

will  be  Toronto.  ARGUS  CC 

Montreal  will  be  a  backwater 
for  a  couple  of  years.  First  rea-  Lill 

son  is  that  Duplessis  held  up 
that  erection  of  a  transmitter  on  divider 

Mount  Royal  for  so  long.  Second  |  i*»*f*rr*d  and 
Is  that  Toronto  con  get  Buffalo  |  Jdtice  is  her.: 


F.  W.  EVENS, 

Secretary. 


ARGUS  CORPORATION 
Limitod 

DIVIDEND  NOTICE 
Ptaf.rrtd  and  Cam  man  Stack 

NOTICE  Is  hereby  given  that  4  dl- 


and  nerhana  fpv  ««  vidend  of  one  dollar  and  twelve  and 

ima  pernaps  Rochester  TV  on  one-half  cents  (*1.12%)  per  share  on 
their  sets  now.  Third.  Toronto,  'b*  outstanding  4%%  cumulative  Con¬ 


figure  for  1950  at  93.6  compares  f„r  „ch  15’  days  or  ps'rt,  u^  to  no  j  as  the  capital  of  Ontario,  is  head  GfVhi'  ca^ia'i^If.Vi.l  ‘‘*’’®'’®® 

in  1948  and  94.4  in  1949.  S"*.  ‘  I  towns  on  Lake  Erie,  and  all  the  |,Xrs‘'of  ^  rV^Jo^d  ’*."t'  the  ‘  rioJU^of 


.80  .20  Q. 
.SO  ,12%  tf. 


1.00  .2.5 

5.00  2„50 
.60  .15 
■  50  .12% 


'®;2®  !  Only  exports  of  chemicals  and  I ,,  •“  ^'p  *”,,3®  days  —  places  In  the  Detroit  radius,  business  on  the  thirtieth  day  of  Vprn? 

1.’62%  fertilizers  and  of  wood  products  .-10“  jay 'i)eriod“'or  part. **up  to'mda?"!  liave  had  Video  for  at  least  two  ’®®'' 

VIS  and  paper  were  higher  in  1950  th$n  I  Buying  sterling  —  Flat.  y«xrs.  People  up  there  are  really  Ji®  ,  •"U”  'bat  a 

l.’io  they  were  in  1948.  the  index  fig-  ^  S.l'in.  starling  _  %c  premium  for  buying  sets.  7l5  cJnts>‘”pe‘’r""2ha?e'  in ‘"the  "ou* 

•2'>  ures  being  120.9  and  111.1  respect-  *“'*•  •*®  ‘*«>a  or-pi^up  to  I80  daya.  j  Toronto  will  get  »‘*"'*in't  common  atock  of  the  Com- 

(75  Ively.  Noon  Rates  Noon  Hates  R^ead,  and  Stay  ahead.  Montreal  the  first  day  of  Jun"  19.5L*'to‘’iwe7 

•i?)  In  the  other  sub-sections  the  in-  “P-  bu.ml!!!.  ni  th'/VVl.i'Ji.  ‘i*®..  £1®*,*.  ?! 


drvld"e*n^;‘’'of  %7een‘'’“c‘e„t‘. 


each  30  daya  or  part,  up  to  180  daya. 


Noon  Rates  Noon  Hates 
U.S.  dollars  U.S,  dollari 


((5  cents)  per  share  on  the  oul- 


1 40  i  dex  figures  are  down,  for  fibres 


1.25  3.00 

1.00  2.00 


Sr?  ?•  M.ir.  31  Fph.  28 

ir*nA'  -iV!"  Mar.  31  Feb.  28 

^  i'P''-  *  Mar.  20 

Vnn  '.n  c  Ma.v  1  Mar.  20 

2.00  ..50  Q.  Mar  31  Feb.  28 


!  at  90.7:  for  total  miscellaneous 
.02%  j  products  at  46.6. 


I  figure  Toronto  will  ret  "•■"ding  common  alock  of  the  Corn- 
ahead,  and  stay  ahead.  Montreal  rhe"'’fir?;t  "d-y  7  jS?,'e"7.5r^o“‘’i'har"e': 
won’t  catch  up.  holdera  of  record  at  the  close  of 

As  for  Ottawa,  we  will  be  mi.""* 


humda.v  104  27-32  104  27-32  j  canned  stuff  \ia  kine-  Bv  Order  of 

?tur^.,,1,o'c.  164  7^  mrJi  I 

onday  8*1  movie  reels  from  Hollywood 

J?:’.*-?  ^O'^-  Toronto.  Ontari 

— '-'-t?  1  •*  •  Dave  Diinton  told  me  the  March  27,  19.51. 

* — The  average  weekly  noon  rales  other  day  that  the  main  expen- 


By  Order  of  the  Board. 

H.  H.  ED.MISON, 

Secretary. 

Toronto,  Ontario, 


M.  /.  Oittninff, 
PraBldant 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

rrtftrrmdJHvU^ndSottet 
N®WS*.‘*.^^by  giveB  that  a  dial- 
2?  ^,^-Blght  perceat 
(1H%)  haa  btta  declared  on  the  4>4% 
Cumulatlire  PreOensd  StoA  of  the  (Sm- 
pany  for  ^quarter  ending  April  30, 1981 
payaMe  May  1,  1951  to  Stockholdera 
of  record  at  the  cloae  of  burinaa  on 
April  10, 1951.  OB 

By  Order  of  the  Board, 

CAMERON  HOUOH,  P.C.IB. 

Moatiaal.  March  1, 1981.  •*«**»• 


An^lo-Canadlan 
Oil  Company 

LIMITED 

NOTICI  OP  DIVIDEND 
NO.  12 

...MOT'CE  la  hereby  given  that  a 
dividend  of  ten  canta  (10)  par 
iSfrj  Xn'J**  P*'**  **»■  Anglo-Can- 
I?...  Limited,  on  er 

after  the  12th  day  of  April,  1961,  to 
'••eord  at  of  the 
ff*'*  2?^  March,  1951.  Payment 

la  eubjact  to  the  approval  of  tha 
Foreign  Exchange  Control  Beard. 

■*  C*l««*y.  Alberta,  thia 
14th  day  of  March,  1951. 

toiV  **’•  ■"•''<1  9f  Dirac- 

J.  W.  DICK, 
Secretary. 

transfer  AGENTS: 

Crown  Truet  Company, 
Calgary,  Alberta. 


Anglo-Canodion 
Oil  Compony 

LIMITED 

NOTICE  08  ANNUAL 
OENERAL  MEETING 

NOTICE  is  hereby  given  that  tha 
Annual  Qanaral  Meeting  of  the 
Shareholdera  of  Anglo-Canadian 
Oil  Company  Limited,  will  be  held 
in  the  Pallieer  Hotel,  Calgary.  Al¬ 
berta,  on  Friday,  the  27th  day  of 
April,  1951,  at  11:00  o'clock  i;^h.^ 
roreneon,  for  the  purpose  ot  receiv. 
ing  and  considering  the  Report  of 
the  Directors  of  the  Company,  the 
balance  Sheet  and  Auditora’  Re¬ 
port,  electing  Directors  of  the 
Company,  approving  tht  acts  of 
the  Directors  and  Officers  for  the 
past  year,  appointing  Auditors  and 


.22(<.  'ooi.?  K  .  .  ’  .  ■  .  a»  rcporfpd  by  the  Bank  of  Canada  to  ditures  are  over  anri  all  tv,«,.  I  >’4*‘  Y***-  ■PP»lnting  Auditors  and 

3%  6«5  ’’***  Production  Exported  the  offirlal  gold  buying  priee  which  the  $700  million  of  treajiiirv  Ha  I  ‘**"»*«‘'"g  such  othsr  business  as 

r^n  il’rl  .  .  .  the  Department  of  Finance  determine  need  Is  enough  money  to  get  ^  ..®  treasury  de-  I  may  come  before  the  meetlaa 


7..5n  15.00 
.50  1.00 


..50  .12> 

.40  .10 

.65 


.Vpr.  2  Mar.  I» 
Apr.  2Mar.  IS 
Apr.  2  Mar.  16 


4.50  1.12%  Q.  Apr.  2  Mar!  16 
-  Apr.  14  Mar.  14 

’"so  9  ''P''-  (<  Mar.  14 

.80  20  0.  Mar.  31  r„up,  75 

■®®  'nr.  16  Mar.  28 

.80  .20  I)  Mnr.  31  Mar.  15 

1.60  .40  o  Mnr  31  Feb.  28 


.80  .20 
1.60  .40 


1.6.5  2.00 

2.25  4.50 

.50 

.7.5  1,50 


If  these  volume  Indices  are  con-  for  week  ending  Mareh  24,  1951  was  the  thing-  ninninir  ar.H  tv  posit  certificates  on  which  interest 

fronted  with  the  D.B.S.  volume  |  »«-®*3350  (Previous  week;  8.96.612187).  ^in^T^li  ^iSuced  totals  in  h***  ««*ntly  been  raised  from  ?i 

Indices  of  Industrial  production  one  |  CamMisi#  U..»li.s.n  '^e  1961-52  estimates  would  in-  percent, 

thing  becomes  clear:  Canadian  ex-  j  Company  MCGtings  The  sreneral  nubile  whan  haaHno- 


•jf;  I  Indices  of  Industrial  production  one 
!oo  j  thing  becomes  clear:  Canadian  ex- 
•“®  I  ports  during  the  past  few  years 
.50  I  have  not  been  keeping  in  pace  with 


McKenzie  Red  Lake  Gold  Mines 


may  come  before  the  meeting. 

The  Transfer  Books  of  the  Com, 
psny  will  be  elated  from  the  27th 

of  on.  to  on.  p,rc.nt  ‘  •f.ir;.;,’!" 

The  general  public  when  hearing  •*  Calgary,  Aibsrta,  this 

of  bank  deposits  In  terms  of  bil-  March,  1951. 

lions  of  dollars  has  an  exagge-  tofsl  *'  ®'  ®'''®®' 

rated  idea  of  bank  earnings.  It  Is  J.  w.  dick, 

therefore  perhaps  worth  mention-  _____  _  Secretary, 

ing  that  the  1960  net  profit  of  _ _ 

Canada's  largest  bank,  the  Royal 


rnii  t  ”■  Mnr.  31  Kah.’  23 

-S-  !•-•.!  G.  Mnr  31  Fel),  2.9 

4.2.)  1.66%  o  Mar.  31  Fob.  28 


90  .46 

20 

3.60  7.5 


Apr.  16  Miir.  1.5 
Anr.  16  Mar.  1.5 
Apr.  It!  Mar.  1.5 
Apr.  ?  '(nr.  1.5 
Anr.  2  Mar.  (.5 


,46  1.40 

..91%  1.25 
1.25  5.66 

1.66%  4.25 
.46  .80 

.66  .86 

1.56  ,3.66 


nave  iioL  ueeii  jvee{niig  iii  pace  wiui  -  — ™  ,  _  _  1BS*II 

the  growth  of  industrial  production  annual  meeting  In  Royal  |  U^aaa  u#|l| 

in  the  countrj’.  Or,  in  other  words,  Hotel.  Toronto,  on  Monday,  ■  Ewfw  Ww  III 


[  this  country  is  consuming  a  larger  ^ 

part  of  Its  production  than  it  did  ! 


(Continued  from  page  1) 


J.  W.  DICK, 
Seeratary, 


in  the  past,  leaving  a  lesser  part  Anglo-Camtolan  Telephone  Co.,  with  $1,265  In  1945  and  $988  in  |  Bank,  was  of  the  orderof  $6  6 

for  exports  annual  meeting  in  Montreal  on  the  average  of  the  years  1935-39.  million  Tt  i«  fniim!. k 

ror  exports  _  _  _  Tueadnv  Anrti  int),  at  o  n  m  niirino-  iQ.kft  u.a  It  is  follow’ed  by  the  Bank 


The  D.B.S.  index  figure  for  vol-  I  -Apm  10th,  at  2  p.m.  During  1950  alone  they  had  in-  of  Montreal  with 


At  least  700,000  horsepower  by  1''*^*'  .  **'"**  . 

loaq  I,ondon  Hnilrry,  Common 

AoOa.  Txvndon  Hnxirry,  "A”  . 


ITje  conditional  water  licence  t-"*'"’*  ‘n’*"!**"-  w.  4.66  i.n( 

Issued  to  the  company  provides  Export!’’ "V’  ■.’’  '« 

for  msxlmtim  water  storage  of  MaoMnian  Export,  "r”  .!!.  'u 

SS  IBIIUOB  aoTB  feet  and  maximum  ?}:& 
rate  of  diversion  through  the  J***itJ«*  Jei.  a  Tai_  com.  ’.  .M  .ao  q 

penstocks  of  9,800  cubic  feet  per  MuFroTtliiac  ’'oH.*^’ar!  4.’m  I’lm^  * 

SeoondL  Malrhar*  Dfattl.  Praf.,  Extra  ’l6 

_  Maraey  Fapor,  Pref.  .  4,.50  1.’l2 

__  M^rN#y  Puttfr  Co.,  Common  1  Ao 

Hawmrd  Smltb  Paper  Mllle  MitrhHi,  j.  s.,  common  ....  5.00  1?- 

Ltin  aBnual  meeting  in  Montreal  Jf!!'!;®!}-  Extra  .  1.66 

SB  XsiMlSy,  April  16th,  at  3.30  Vltrhen!  lUbt^’  1.60  .56 
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products  de-  of  treasury  bills,  a  raise  since  last  |  west  Territories  Power  Ckimmls- 


tb  sharaheldert  of  record  at  the 
cioM  of  businus  on  Thunday, 
April  lath,  1951.  " 

By  Order  of  the  Board. 

SOHN  W.  TOVBIA. 

_  President. 

Toronto,  Ontario, 

February  26th.  195L 


siaiunan  Corp’n.  Ltd.,  special 
meeting  in  Montreal  on  Wednes¬ 
day,  April  11th,  at  11  a.m. 


MONTREAL,  MARCH  30th.  1951 


'The  Hnancial  TTmes 


Conversion  Cuts 
Into  Earnings  Of 
Mont.  Locomotive 

Switch'Over  to  Diesel 
Production  Results  in 
Operating  Loss  for  Past 
Year 

Annual  report  of  Montreal  Lo¬ 
comotive  Works  Ltd.,  for  1950  re¬ 
flects  complete  conversion  of  op¬ 
erations  during  year  to  diesel- 
electric  from  steam  locomotive 
production  and  consequent  effects 
thereof  on  output  and.  shipments. 
Net  earnings  for  year  were  down 
widely  from  1949  figure  at  f89,- 
464,  equal  to  13  cents  a  share  on 
outstanding  stock  from  $2,427,- 
446,  equal  to  $3.47  a  share. 

There  was  an  operating  loss  for 
year  under  review  of  $60,889 
which  compared  with  operating 
profit  in  1949  of  $3,927,555.  In¬ 
vestment  income  of  $22,411,  down 
from  previous  year’s  figure  of 
$99,891  was  more  than  offset  by 
conversion  costs  less  transfer  of 
$350,000  from  contingency  re¬ 
serve.  Estimated  income  tax  re¬ 
coverable  of  $155,000  brought  net 
earnings  of  $89,464  for  year. 

Balance  sheet  shows  net  work¬ 
ing  capital  well  maintained  with 
fairly  wide  reductions  in  both  cur¬ 
rent  assets  and  current  liabilities; 
former  is  shown  nearly  $5  million 
lower  than  at  end  of  1949  at  $11,- 
903,459  and  latter  down  about 
$4.9  million  at  $1,279,503.  Net 
working  capital,  accordingly,  is 
less  than  $100,000  lower  at  $10, 
623.956. 

Cash  position  was  material!^ 
strengthened  with  cash  up  at  $5,- 
457,597  from  $1,781,436  and  mar¬ 
ketable  investments  down  at 
$998,778  from  $3,504,080.  Receive- 
ables  show  a  drop  of  nearly  $1.5 
million  Receivables  show  a  drop 
of  nearly  $1.5  million  at  $955,103 
and  inventories  are  down  over  $5 
million  at  $3,337,168. 

In  directors’  report,  Duncan  W. 
Fraser,  chairman  and  president, 
points  out  that  shipments  had 
been  materially  reduced  by  aban¬ 
donment  of  steam  production  in 
March.  The  changeover  to  diesels 
required  far-reaching  conversion 
of  plant  facilities,  purchase  of  new 
equipment,  and  retraining  of  staff. 

Unusual  costs  totalling  $377,- 
058,  which  resulted  from  the  total 
abandonment  of  steam  locomotive 
manufacture  and  the  necessary 
rearrangement  of  facilities,  were 
charged  against  earnings.  This 
chaige  was  partially  offset  by 
transfer  to  profits  of  $350,000 
from  a  Reserve  for  Contingencies 
provided  in  prior  years  for  such 
unusual  costs.  $419,000  in  fixed 
assets,  mostly  steam  locomotive 
machinery,  was  retired.  To  con¬ 
tinue  the  diesel  program  further 
capital  expenditures  will  be  re¬ 
quired  in  1951. 

The  Company’s  backlog  of  $13,- 
335,000  compared  with  $14,000,000 
at  this  time  last  year.  Orders  are 
largely  for  diesel-electric  locomo¬ 
tives,  diesel  renewal  parts,  steam 
boilers  and  parts,  and  equipment 
for  the  Canadian  oil  and  chemical 
industries. 

“The  demand  for  steam  locomo¬ 
tives  now  can  be  met  more  econo¬ 
mically  abroad,  where  labor  and 
material  costs  are  lower,”  direc¬ 
tors’  report  says.  “Canadian-built 
diesels,  on  the  other  hand,  can 
successful!  compete  in  foreign 
markets.  Our  current  backlog,  for 


I  Seek  Regular  Payments 
'inter.  Hydro  Preferred 

Washington  —  B.  A.  Brickley 
trustee  of  International  Hydro- 
Electric  System  has  made  appli¬ 
cation  to  the  Securities  and  Ex¬ 
change  Commission  for  permis¬ 
sion  to  declare  a  dividend  of  87^ 
cents  on  the  outstanding  $3.50 
cumulative  convertible  preferred 
stock.' 

Payment  S.E.C.  was  informed,  j 
would  be  made  on  or  about  April 
15.  Authority  was  also  sought  for 
placing  the  stock  on  a  quarterly 
dividend  basis  of  87%  cents.  Both 
proposals  are  subject  to  S.E.C. 
and  court  approval. 

As  of  December  31,  1950,  divi¬ 
dends  in  arrears  on  the  outstand¬ 
ing  142,799  shares  of  the  prefer¬ 
red  stock  approximated  $8,225,817, 
or  $57.60  a  share. 

t  - 

B.C.  Power  Production 
Off  in  First  2  Months 

Vancouver  —  Power  production 
Ltd.,  during  February,  amounted 
of  British  Columbia  Power  Corp. 
to  144,287,000  k.w.h.,  compared 
with  160,925,000  k.w.h.  in  the 
preceding  month  and  141,592,000 
k.w.h.  in  the  same  month  last 
year. 

Power  purchases  in  February 
totalled  7,119,000  k.w.h,  compared 
with  7,683,000  k.w.h.  in  the  pre¬ 
vious  month  and  2,131,000  k.w.h. 

I  in  the  same  month  of  1950.  Total 
power  available  to  the  corpora¬ 
tion’s  customers  —  including  both 
production  and  purchases  — 
amounted  to  151,406,000  k.w.h. 
last  month  compared  with  168,- 
608,000  k.w.h.  in  January  and 
143,723,000  k.w.h.  in  February  of 
1950. 

For  the  first  two  months  of 
1951  power  available  to  the  firm’s 
k.w.h.,  compared  with  323,066,000 
customers  totalled  320,014,000 
k.w.h.  in  the  similar  1950  period. 

TREASURY  BILLS  ISSUE 

Tenders  were  accepted  during 
past  week  by  Bank  of  Canada  for 
an  issue  of  $75,000,000  Dominion  of 
Canada  treasury  bills  dated  March 
22  and  due  June  22.  The  average 
discount  price  of  the  accepted  bills 
was  99.81017  and  the  average  yield 
was  0.755  per  cent.  Previous  aver¬ 
age  yield  was  0.754  per  cent  on< 
March  9. 

STOCK  YIELDS  UP 

The  average  yield  on  114  divi¬ 
dend-paying  stocks  on  The  Tor¬ 
onto  Stock  Exchange,  as  compiled 
by  Moss,  Lawson  &  Co.  on  prices 
as  of  March  27th  was  5.36%,  up 
,03  from  the  previous  week.  The 
current  yield  compares  with  5.14% 
last  month,  and  5.92%  one  year 
ago. 

I  Montreal  Locomotive  Wares 
Ltd.,  annual  meeting  in  Montreal 
on  Tuesday,  April  24th,  at  10.30 
a.m. 

example,  includes  orders  for  the 
New  South  Wales  Railway  in  Aus¬ 
tralia.” 

Mr.  Fraser  said  that  Canadian 
railways  were  accelerating  their 
conversion  to.  diesel  power,  and 
eventual  replacement  of  all  steam 
locomotives  now  may  be  expected. 
Montreal  Locomotive  is  compet¬ 
ing  vigorously  for  business,  both 
in  Canada  and  abroad,  and  already 
has  orders  for  its  newly-designed 
line  of  all-purpose  1600  h.p.  road 
diesels. 

To  achieve  greater  stability  of 
earnings  Montreal  Locomotive  is 
pursuing  a  policy  of  further  di¬ 
versification  of  products. 


An  Attractive  Municipal  Debenture 
To  Yield  3.80% 

I 

Municipal  debentures  now  provide  higher  in¬ 
terest  returns  than  have  been  available  from 
similar  high  grade  securities  for  a  number  of 
years. 

Debentures  of  the  City  of  Port  Arthur  are 
direct  obligations  of  one  of  Canada’s  major 
shipping  and  industrial  centres.  The  City  of 
Port  Arthur  is  a  growing  municipality,  its 
population  having  increased  36%  during  the 
past  ten  years.  The  city  has  an  excellent 
financial  record.  We  offer  as  principals — 

City  of  Port  Arthur 
iV4%  Debentures 
Due  December  31st,  1960 
Denomination:  $1,000 
Price:  95.55  and  interest,  to  yi^ld  3.80^ 

I 

A  circular  containing  general  informatiop  and 
financial  statistics  of  the  City  of  Port  Arthur 
will  be  forwarded  promptly  upon  request. 

Orders  for  these  debentures  may  be  placed  with 
any  of  our  offices. 


The  Wood  Gundy  Corporation, 

-  Limited . . .  .  .  i. 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  I.ondon,  Ont.  Kitchener  Quebec 
kegina  lutinonlon  New  Westminster  Victoria 
New  York  Chicago  H.alifax  London,  Eng. 


THE  TREND  »>» 
STOCK  market 

Ever  since  Moscow  consented  to  the  meeting  of  the  Deputy 
Foreign  Ministers  who,  for  four  weeks  now,  have  been  struggling 
in  vain  to  draft  a  half  dozen  sentences  as  an  agenda  for  a  Four 
Power  meeting,  the  possible  "outbreak  of  peace”  has  been  sub¬ 
mitted  by  market  advisers  as  the  main  explanation  for  the  weak¬ 
ness  of  the  stock  market.  Once  this  shadow  overhanging  the  mar¬ 
ket  should  pass,  the  inflationary  bull  market  would  return,  they 
contended. 

Well,  last  Thursday  afternoon  an  aging  and  disillusioned  Gen¬ 
eral  Marshall  called  a  press  conference  —  his  first  since  he  took 
office  last ’fall  —  in  older  to  tell  his  fellow  Americans  that  they 
were  a  fickle  bunch  of  people.  Last  November,  he  said,  he  was 
attacked  by  them  because  he  did  not  call  to  the  arms  (which  did 
not  exist)  the  last  soldier  that  could  be  drafted.  And  now  even 
the  minimum  defence  measures  met  with  apathy  and  resistance 
in  Congress  and  with  the  public.  The  usually  so  reserved  soldier 
gave  as  his  considered  opinion  that  the  international  situation 
was  “more  serious  now  that  it  was  in  November”. 

Peace  Doves  Beclouding  Market? 

Now  here  was  a  piece  of  advice  that  should  have  brought  the 
sun  back  to  a  market  supposedly  beclouded  by  swarms  of  peace 
doves.  Instead  the  following  day  New  York  as  well  as  the  Cana- 
dia  markets  reacted  with  a  substantial  new  dip.  And  the  U.P. 
dispatch  from  New  York  commented;  “Impetus  for  the  decline 
was  not  discernible  in  the  news.  In  fact,  market  operators  had 
anticipated  a  recovery  in  view  of  the  statement  by  Secretary  for 
Defence  Marshall  that  the  world  situation  was  anything  but 
good.” 

This  experience  may  reinforce  the  view  that  the  market, 
which  had  been  rising  steeply,  and  practically  without  interrup¬ 
tion  for  eight  months,  was,  and  perhaps  still  is,  in  need  of  a 
technical  correction.  People  had  anticipated  and  discounted  in¬ 
flation  —  a  bit  more  inflation  than  we  are  likely  to  get  right  now. 
For  over  a  month  now,  wholesale  prices  in  the  U.S.  have  stood 
pat  and,  in  his  broadcast  next  Monday,  Charles  E.  Wilson  will 
probably  state  that  the  situation  is  “under  control”. 

This  does  not  mean  that  prices,  particularly  on  the  retail 
level,  may  not  rise  further.  But  what  further  rises  may  occur  will 
likely  be  a  slow  and  controlled  adjustment;  not  the  run-away  in¬ 
flation  from  which  there  was  no  salvation  but  in  equities. 

Right  now,  until  one  knows  more  about  what  will  happen  to 
the  large  inventories  in  certain  lines  of  wholesale  and  retail;  to 
the  civilian  goods  manufacturers  who  can’t  get  steel  and  other 
raw  materials;  and  to  company  profits  after  the  new  budget  with 
likely  higher  taxes — right  now  a  sound  government  or  corporation 
bond,  yielding  3%  to  5  per  cent,  looks  as  good  an  investment  as 
a  common  stock.  Because  certain  stocks  might  go  lower  yet  be¬ 
fore  the  pendulum  swings  to  the  other  side  again.  The  old  bull 
market  seems  gone.  The  next  one  will  have  to  come  from  a  fresh 
start. 

Stocks  at  Post-Febraury  Lows 

By  mid-week  the  indices  in  Montreal  and  Toronto  were,  by  and 
large,  back  at  their  post-Februaiy  lows.  Papers  and  more  parti¬ 
cularly  Western  oils  are  doing  somewhat  better,  but  base  metals, 
golds,  utilities  and  banks  dipped  lower  than  they  were  at  the 
middle  of  March. 

The  same  goes  for  New  York.  The  65  Dow  Jones  stocks  yield¬ 
ed  again  all  the  points  recovered  since  the  low  of  March  14.  The 
rails  exerted,  however,  a  stronger  down-ward  pull  than  did  the 
industrials.  . 

The  characteristic  of  the  past  fortnight  has  been  that  the 
less  active  stocks,  one  by  one,  joined  the  downward  trend.  Though 
the  indices  may  have  see-sawed  week  by  week,  the  number  of 
declines  has  outdistanced  advances. 

As  regards  the  preferred  stocks,  the  downward  adjustment 
of  bond  prices  has,  of  course,  also  been  an  influence  as  bond 
yields  and  preferred  yields  are  necessarily  in  a  certain  relation¬ 
ship. 

“A  new  low  for  the  year”  —  an  expression  which  had  gone 
out  of  fashion  lately  —  is  coming  back  into  the  vocabulary  of 
the  market.  Among  better  known  stocks,  lows  for  the  year  were 
touched  this  week  by  International  Nickel,  International  Paper, 
Montreal  Locomotive,  Seagrams  and  Hiram-Walker,  and  by  one 
or  two  of  the  bank  stocks. 

Activity  in  Oils 

On  the  other  hand,  only  McColl  Frontenac  touched  a  new  high 
on  announcement  that  the  Alberta  government  introduced  legis¬ 
lation  authorizing  the  McColl-sponsored  gas  pipeline  from  the 
company’s  field  at  Manyberries  to  Montana. 

Western  oils  have  been  doing  better  than  the  average  of  the 
market.  Apart  from  the  announcement  that  the  Alberta  govern¬ 
ment  was  coming  around  in  the  matter  of  gas  pipelines  (which 
promises  a  handsome  side  income  for  many  an  oil  producer),  some 
of  the  better  sentiment  may  perhaps  also  be  attributed  to  the 
bullish  flavour  of  another  news  item:  Anglo-Iranian’s  engineers 
and  chemists  came  to  look  over  the  fabulous  Athabascan  tar 
sands.  There  is  no  further  story  to  it,  but  it’s  a  subject  on  which 
one’s  imagination  gets  easily  caught. 

Athabasca’s  tar  sands  are  the  largest  known  reserve  of  oil 
in  the  world.  Whereas  Anglo-Iranian,  51  per  cent  owned  by  the 
U.K.  government,  is  one  of  the  giants  among  the  world’s  oil  inter¬ 
ests.  It  is  the  kind  of  company  that  could  afford  the  huge  out¬ 
lays  which  research  and  development  in  connection  with  a  new 
process  may  require. 

What  adds  some  actuality  to  the  visit  at  this  time  is  the  pros¬ 
pect  that,  sooner  or  later,  the  company  may  lose  its  hold  over  its 
vast  interests  in  Iran.  Any  such  overthrow  in  Iran  would  close  for 
the  West  the  pipeline  to  Haifa.  It  would  radically  change  the  oil 
supply  picture  of  Europe. 

Anglo-Iranian  commands  market  outlets  in  the  world  which 
it  has  got  to  serve  one  way  or  another.  Maybe  we  will  see  yet  in 
our  day  not  only  a  pipeline  to  Montreal  (which  more  and  more 
people  in  the  oil  business  believe  will  come  in  a  matter  of  years 
whether  Athabasca  be  developed  or  not)  but  a  tanker  fleet  car¬ 
rying  Canadian  crude  down  the  St.  Lawrence  to  refineries  in 
Britain  and  Europe. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 
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Change  for  Week 

l!».'.l  High  . 

I'Jjl  Low  . 


Ctil.  Ind.  Comb. 
8!t.4  210.7  17l.:t» 
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TORONTO  STOCK  EXCHANGE 
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290.69 
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NEW  YORK  STOCK  EXCHANGE 


INDUSTRIALS 

RAILS 

HlKh 

leOW 
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Close 

Mar. 

2»  . 

248  64 

24fi..'i3 

247.87 

81.91 

81.10 

81. 30 

.Mar. 

21  . 

2.10.;t9 

247.4.3 

249.37 

82..30 

81.39 

82..30 

Mar, 

22  . 

251..'i7 

249.04 

230.32 

82.48 

81.91 

81.99 

■Mar. 

23  . 

24  . 

2.‘)(».74 

248.09 

248 

81.46 

8n.i8 

80.26 

26  . 

249.79 

247,04 

240.13 

80.86 

80.07 

80.61 

Mar. 

27  . 

230.84 

218.18 

248.74 

81.12 

8n..30 

811.48 

t'.haiisr  for  Wrrk 

J  0.K7 

—  1.0‘J 

19.'>l  High 
1931  Iaiw 


.Mar.  20  . 

Mar.  21  . 

Mar.  22  . 

Mar.  23  . 

Mar.  21  . 

Mar.  20  . 

Mar.  27  . 

Change  for  Week 

19.-)l  High  . 

1931  Low  . . 


UTILITIES 

High  Low  Close 
42  93  42  01  42.7.S 

■i:i.Ol  »2.7;i  12,99 

4:1.2:!  12.08  13.(10 

l.’(.()7  (2.8.'i  I2.9i 

43.90  12.07  42.94 

4;i.(i2  42.70  42.78 


Echoes 

from  the 

MARKET  PLACE 


I  Earnings  reports  continue  good, 

I  particularly  from  the  paper  com¬ 
panies  all  of  which  are  setting 
all-time  records. 

If  total  March  dividends  are 
some  $6%  million  down  from  last 
year,  it  is  easily  explained  by  the 
fact  that  February  was  excep¬ 
tionally  high:  C.P.R.  paid  this 
year  in  February  already  its 
heretofore  traditional  Marfch  divi¬ 
dend. 

Dividend  payments  on  shares 
listed  on  the  Montreal  exchanges 
of  $141.5  million  for  the  first  three 
months  are  some  $22%  million  or 
19%  ahead  of  last  year.  It  looks 
like  a  comfortable  cushion  and 
one  cannot  quite  see  that  higher 
taxes  later  in  the  year  should 
push  total  1951  dividend  payments 
below  the  1950  level. 

«  «  4! 

The  excitement  on  the  bond 
market  is  dying  down,  business 
is  regular  again  at  fair  volume. 
The  long-term  Canadas  (3/66)  are 
unchanged  from  last  week,  trading 
at  97  1/8.  Nobody  would  bet  you 
very  much  that  this  level  will  hold. 
Particularly  because  the  shorts 
and  middles  of  which  the  banks 
are  sellers  still  have  a  lower  price 
tag  than  the  longs.  Either  the 
shorts  have  to  go  up  by  fractions 
or  the  longs  down  in  order  to  be 
in  line. 

While  there  consequently  is  a 
great  deal  of  switching  as  between 
shorts  and  longs,  there  Is  also  a 
fair  amount  of  cash  buying  by 
customers  who  consider  that  what 
changes  may  yet  come  in  the  near 
future  should  not  affect  them  un¬ 
duly. 

H-  H- 

Speculation  continues  as  to 
what  the  balanced  mutual  funds 
are  doing  these  days  and  the  next 
reports  will  be  watched  with  in¬ 
terest  by  the  individual  investors. 
The  funds,  refuse,  of  course,  to 
confirm  or  deny  the  rumours  that 
they  are  selling  stocks  and  'buy¬ 
ing  bonds. 

Brokers  indicate  that  portfolios 
will  show  no  drastic  changes.  New 
cash  may  be  invested  in  bonds, 
they  say,  but  there  was  no  evi¬ 
dence  of  stock  selling  on  the  part 
of  the  funds. 

*  »  4t 

Bonds  are  no  longer  “interest- 
bearing  cash”  since  the  Bank  of 
Canada  refuses  to  support  them 
at  a  rigid  level.  While  they  are 
today  more  attractive  than  they 
have  been  for  a  long  time  to  the 
genuine  investor  who  is  willing 
to  hold  them,  they  are  no  longer 
quite  so  good  in  a  company’s  trea¬ 
sury  where  millions  worth  had 
been  held  during  the  past  few 
years  in  lieu  of  liquid  cash.  Hence 
certain  sales. 

One  of  the  companies  which 
seems  to  have  discovered  this  in 
good  time  appears  to  be  Montreal 
Locomotives.  At  the  end  of  1949 
the  company  held  $3.5  million 
worth  of  government  bonds,  at  the 
end  of  1950  slightly  less  than  one 
million.  Cash  during  the  same  pe¬ 
riod  was  Increased  from  $1?*  mil¬ 
lion  to  $5%  million.  The  timely 
transaction  saved  the  company  an 
appreciable  book  loss  it  would 
otherwise  have  incurred. 

*  H-  H- 

Quite  some  ado  is  made  in  re¬ 
ports  from  Washington  about  a 
half  billion  dollar  Investment  by 
the  Bank  of  Canada  in  U.S.  gov¬ 
ernment  bonds.  The  March  bulle¬ 
tin  of  the  Federal  Reserve  board 
on  which  these  reports  are  based 
did  not  come  through  yet  so  as  to 
check  how  the  reporters  got  the 
story  garbled. 

Offhand  it  looks  as  if  the  whole 
basis  of  the  story  were  the  U.S. 
government  bond  investment  of 
the  Foreign  Exchange  Control 


Mailman  Corp. 
Capital  Change 

Propose  Exchange  of 
New  Priority  Preferred 
Shares  for  Common 

Shareholders  of  Mailman  Corp. 
Ltd.  will  be  asked  to  approve,  at 
a  special  meeting  called  for  April 
11th  next,  a  proposal  by  directors 
I  to  create  64,000  cumulative  con- 
1  vertible  shares  carrying  a  fixed 
I  cumulative  cash  dividend  of>  $1  per 
share  per  annum,  and  which  will 
^be  av’ailable  to  holders  of  the 
common  stock  in  exchange  on  a 
share-for-share  basis. 

In  a  letter  outlining  the  proposed 
capital  change,  it  is  stated  that 
new  priority  shares  will  be  made 
available  to  holders  of  the  corpor¬ 
ation’s  common  shares  by  way  of 
exchange  for  the  latter  on  a  share- 
for-share  basis.  In  this  connec¬ 
tion,  the  Mailman  interests  have 
stated  their  willingness  and  inten¬ 
tion  to  forego  any  participation  in 
such  exchange  thereby  making  it 
possible  for  the  investing  public, 
who  hold  approximately  64,000 
common  shares,  to  receive  their 
dividend  on  the  common  shares 
they  hold.  Furthermore,  should 
the  corporation  declare  a  dividend 
which  would  mean  more  than  $1 
per  share  being  paid  on  its  com¬ 
mon  shares  in  any  year,  adequate 
previous  notice  will  be  given  to  the 
priority  shareholders  so  as  to 
enable  them  to  reconvert  their 
priority  shares  back  to  the  com¬ 
mon  shares  and  thus  participate 
in  such  dividend  exceeding  $1  per 
share. 

It  Is  intended  that  the  date  from 
which  dividends  will  accrue  on  the 
priority  shares  will  be  such  as  to 
cause  no  substantial  Interruption 
of  dividend-income  to  the  holders 
of  common  shares  who  elect  to  ex¬ 
change  them  for  priority  shares. 

Provision  is  made  enabling  the 
directors  to  require  any  priority 
shares  that  may  still  be  outstand¬ 
ing  on  May  1,  1954,  to  be  recon¬ 
verted  back  to  common  shares  on 
a  share-for-share  basis  at  any 
time  after  that  date. 

It  is  intended  that  application 
application  will  be  made  to  the 
Montreal  Stock  Exchange  for  the 
listing  of  the  priority  shares  in 
addition  to  the  continued  listing  of 
the  corporation’s  common  shares. 

Pamour  Porcupine  Mines  Ltd., 
annual  meeting  in  King  Edward 
Hotel,  Toronto,  on  Friday,  April 
20th,  at  noon. 

Board.  ’That  is  not  particularly 
sensational  news. 

The  F.E.C.B.  has  always  made 
it  a  practice  to  invest  a  large 
part  of  its  U.S.  dollar  holdings  in 
U.S.  government  securities.  At 
the  end  of  1949  U.S.  cash  and 
short-term  securities  amounted  to 
$575  million;  in  1948  to  $654  mil¬ 
lion. 

41  41  « 

There  seems  to  be  still  a  broker 
in  this  town  who  does  not  read 
religiously  the  Echoes.  Yes,  after 
we  had  expressed  last  week  our 
astonishment  that  Interprovincial 
Utilities  should  have  changed 
hands  at  $3.50  while  Royal  Trust 
Company  offered  $3.60  net,  there 
were  still  transactions  at  $3.50 
last  Tuesday.  ’The  seller  who,  after 
commission,  received  only  $3.40 
should  not  be  too  happy  a  cus¬ 
tomer  once  he  finds  out. 

*  *  * 

The  Investment  Dealers’  Asso¬ 
ciation  wants  to  do  away  with  the 
nuisance  of  two  ex-dividend  dates 
for  bearer  and  registered  stock. 
There  are  not  too  many  companies 
with  coupon  stocks  in  Canada  but 
Imperial  Oil  is  one  of  them.  Start¬ 
ing  in  June,  Imperial  Oil  will  go 
ex-dlvidend  one  full  business  day 
before  the  day  of  record.  The 
bearer  coupons  will  be  clipped  on 
the  ex-dividend  date  and  deliveries 
thereafter  will  be  ex-coupon.  The 
coupons  must  be  held,  however, 
till  the  dividend  payntient  date. 


NewNonicipalBondlssues 

‘SHAIHINICAN  FALLS 

Seven  bids  were  received  by  the 
city  of  Shawlnlgan  Falls,  Quebec, 
for  an  issue  of  $200,000,  3%-3%% 
twenty-year  serial  debentures.  Is- 
!  sue  was  awarded  to  McNeil,  Man- 
I  tha  Inc.  at  a  price  of  97.46  for 
$39,000  of  3%%  1951-55  and  $161,- 
j  000  of  3%%  1956-70.  Net  cost 
j  basis  to  city  was  3.766%.  ’The 
seven  bids  received  by  the  corpor¬ 
ation  came  from  three  banks  and 
twelve  investment  dealers. 

Robt.  Mitchell 
Earnings  Gain 

Net  for  1950  Up  at 
$2.33  a  Share  from 
$2.17  Year  Before 

Annual  report  of  Robert  Mit¬ 
chell  Co.  Ltd.  for  1950  shows  im¬ 
provement  over  preceding  year  in 
operating  results  with  gross  in¬ 
come  up  at  $421,125  from  $392,- 
203  and  net  earnings  after  all 
charges  of  $168,799,  equal  to 
$2.33  a  share  on  outstanding  stock 
as  compared  with  $157,393  equal 
to  $2.17  a  share. 

Balance  sheet  reflects  increase 
in  the  value  of  fixed  a.sset.s  to  $2,- 
599,276  at  the  end  of  1950  from 
$2,077,893  the  year  earlier,  net 
working  capital  being  moderately 
lower  at  $2,407,454  as  compared 
with  $2,776,467  at  the  end  of  1949. 
(Current  assets  include  cash  of 
$76,754,  a  call  loan  of  $100,000, 
and  marketable  securities,  carried 
at  $940,910,  which  had  an  approxi¬ 
mate  market  value  at  $942,000. 
Inventories  w’ere  sharply  higher 
at  $1,029,792  as  against  $598,- 
352  at  the  end  of  1949. 

Directors’  report  refers  to  con¬ 
solidation  at  St.  Laurent  during 
year  of  all  of  the  operating  divi¬ 
sions  of  the  company  and  its  sub¬ 
sidiaries,  together  with  their  sales 
and  executive  departments.  To 
provide  for  this  consolidation  a 
new  building  was  erected  and  ex¬ 
tensive  changes  to  existing  build¬ 
ings  were  made.  The  entire 
changeover  is  now  completed  but 
due  to  unavoidable  expenses  in¬ 
curred  thereby,  the  benefits  to  be  ] 
realized  from  savings  in  operating 
costs  are  not  reflected  in  the  19.50 
results,  but  can  be  looked  for  in 
subsequent  years.  The  cost  of  re¬ 
moval  excluding  that  part  which 
has  been  capitalized,  has  been  ab¬ 
sorbed  in  the  1950  operations  and 
to  that  extent  has  affected  the 
year’s  earnings. 

See  Produefien  Gain 
For  John  Inglis  Co. 

Toronto — Production  totals  thi.® 
year  are  exepected  to  be  about  20 
per  cent  above  last  year,  James  E. 
Hahn,  president,  told  shareholders 
of  John  Inglis  Co.  Ltd.  at  the  an¬ 
nual  meeting  here.  He  stres.sed  the 
fact,  however,  that  availability  of 
materials  would  be  “the  controlling 
factor.” 

The  materials  situation  is  even 
more  critical  than  a  year  ago,  Mr. 
Hahn,  pre.sident,  said:  but  this  sit¬ 
uation  has  been  anticipated  and 
the  parent  English  Electric  Co. 
has  co-operated  so  that  operations 
can  be  maintained  at  a  substantial 
level. 

$10,500  FOB  N.Y.  CURB  SEAT 

New  York — Arrangements  have 
been  completed  for  the  sale  of  a 
membership  on  the  New  York 
Curb  Exchange  for  $10,500,  up 
$500  from  the  previous  transac-  | 
tion. 


Canadian  Oil  To 
Push  New  Plants 

Big  New  Refinery  and 
Montreal  East  Prjoject 
Discussed  at  Meeting 

Toronto.  —  Sales  of  Canadian 
Oil  Companies  Ltd.  for  the  first 
three  months  of  1951  show  a 
very  satisfactory  increase  over 
the  corresponding  period  last  year, 
VV.  Harold  Rea,  president,  told 
shareholders  at  the  annual  meet¬ 
ing  here.  It  is  expected,  he  said, 
that  this  rate  of  increase  will 
carry  on  throughout  the  year. 

Contracts  have  been  signed  to 
supply  Polymer  Corp.  with  buty¬ 
lenes  to  make  synthetic  rubber 
and  Dow  Chemical  Co.  with  cer¬ 
tain  gases.  Both  will  be  by¬ 
products  of  Canadian  Oil’s  $18,- 
000,000  refinery  to  be  built  this 
year  near  Sarnia.  “The  site  for 
the  refinerj',”  president  said,  "is 
now  being  graded  and  erection 
of  the  main  units  will  start  im¬ 
mediately.”  A  $2,000,000  oil  blend¬ 
ing  and  grease  manufacturing 
plant  under  construction  for  a 
year  at  Montreal  East  will  be 
completed  by  mid-summer. 

Because  of  defence  needs,  “it 
now  seems  certain  that  the  entire 
output  of  these  plants  will  be 
required  immediately  they  are  in 
operation,”  he  reported.  The  re¬ 
finery  will  produce  both  high- 
quality  aviation  gasoline  base 
stock  and  fuels  required  in  jet 
engines,  in  addition  to  its  major¬ 
ity  output  of  automotive  gasolines. 

H.  R.  MacMILLAN  CON\’ERSION 

As  at  the  close  of  business  .on 
March  10th,  157,501  class  “A” 
shares  of  H.  R.  MacMUlan'Export 
Co.  Ltd.,  had  been  converted  into 
class  “B”  on  a  share  for  share 
basis,  reducing  outstanding  x;lass 
“A”  to  593,488  and  increasing  out¬ 
standing  class  “B”  to  2,410,468 
.shares. 

ST.  LAWRENCE  CONVERSION 

An  additional  5,318  first  pre¬ 
ferred  shares  of  St.  Lawrence  Corp. 
Ltd.,  h'ave  been,  it  is  announced, 
surrendered  for  exchange  into  10,- 
636  common,  reducing  outstanding 
first  preferred  to  121,871  and  in¬ 
creasing  outstanding  common  to 
867,653  shares. 
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Goodyear  Tire 
Earnings  Up  On 
New  Sales  Peak 

Earned  $7.14  on  Com¬ 
mon  Stock  for  1950  as 
Against  $4.71  Year  Be¬ 
fore  —  Plant  Operating 


MANAGEMENT  and  LABOUR 

from  te 

Changes  in  Quebec  Labour  Code  Have  Some 
Important  Implications  —  Provides  Labour 
Relations  Board,  with  Greater  Immunity  from 
Courts  * 

By  T.  J.  CAMPBELL 

(Specially  written  for  The  Financial  Times) 


_  The  province  of  Quebec  has  just  cation  during  the  last  2  months 

Annual  report  of  Goodyear  Tire  amended  its  Labour  Code  by  pass-  of  the  original  agreement,  it  was 

Rubber  Co.  of  Canada  Ltd.,  for  three  minor  but  important  met  with  the  objection  that  the 
1950  reflects  a  period  of  record  of  interest  not  only  to  em-  current  agreement  had  a  year  to 

sales  with  both  operating  profits  ployers  here  but  to  others.  One  run. 

and  net  earnings  showing  a  ma-  amendment  Increases  the  size  of  The  board  ruled  that  the  first 

terial  Improvement  over  figures  Labour  Relations  Board;  an-  agreement  had  not  been  properly 

for  preceding  year  Net  after  all  other  has  to  do  with  the  length  terminated  and  the  application 
charges  and  applying  the  last-in,  collective  labour  agreements,  was  at  the  proper  time  This  was 
first-out  method  of  determining  '  the  third  gives  greater  im-  the  exact  dodge  which  the  provi- 
«he  cost  of  unprocessed  rubber  on  niunity  to  the  labour  Relations  sion  was  designed  to  prevent, 
hand  and  in  transit,  was  equal  to  interference  by  the  *  *  * 

17.14  a  share  on  common  stock  ^  ^  ^  The  purpose  in  the  Ontario  Act 

outstanding  as  against  $4.71  a  The  Quebec  Labour  Relations  and  the  Quebec  Act  of  permitting 
share  in  1949  Board  has  been  increased  from  5  no  revision  except  by  mutual  con- 

Sales  of  company’s  products,  di-  |^®'«bers  to  7  in  order,  it  ia  un-  sent  is  to  give  some  finality  to 
rectors*  report  states,  exceeded  all  ferstoo^  representation  agreements.  With  revision  clauses 

previous  records  and,  while  there  n  agreements  could  make 

was  a  large  nercentage  increase  in  Catholic  Con-  a  farce  out  of  the  provision  that 

report  sfles  as  cS^pared  with  fe'^eration  and  Trades  and  Labour  there  shall  be  no  strike  during  the 
mravi/Mia  itaar-  Congrcss  which  sfe  represented,  term  of  an  agreement, 

tinns  in  rnnntriM  hpM  thp  Wh*'®  this  slso  adds  another  rcp-  It  is  true  that  the  Quebec  Act 

Volume  to  a  lower  level  than  might  ^osTd  ^vl^  it“LTS"ome  efs  spell  out  this  prohibition 

otherwise  have  been  attained  ^  ^  ^  revision  as  the  Ontario  Act  does 

difficulty  of  unions  but,  since  there  is  no  permission 

review  nmmint^d  tn  fiPd  a  i’®co'uin?  certified  in  Quebec,  or  exception  to  permit  revision 

M^ew  amounted  to  $7,350,694  a  certainly  C.C.L.  unions.  under  a  revision  clause,  it  would 

wide  improvement  over  the  1949 

profit  of  $4,015,434.  Depreciation  r  r  h  ^  •  n*  il^*  Quebec  Act  does 

allowance  was  about  $270,000  f  ^  f  , 

nn.Toeo  -  j  •  - _ ou  unions,  nor  are  the  Maritime  Quebec  now  follows  the  national 

^eater  at  $1,907,363  and  mcome  ^  Saskatchewan 

tax  pro^osion  of  $3,390  329  com-  reputation  of  being  the  and  Ontario  in  attempting  to  give 

pared  wth  $906,009.  Net  earnings  jj^s  quite  a  few  its  Labour  Relations  Board  immu- 

were  $622,000  higher  at  $2,146,225.  respecting  union  member-  nity  from  court  review.  The  law 

ance  s  eet  s  ows  net  wor  -  which  are  more  exacting  forbids  writs  of  certiorari,  manda- 

*  other  provinces,  although  mus,  etc,  against  decisions  or  or- 

ten  .  from  en  of  at  $  ,-  national  board  has  a  number  ders  of  the  board  when  it  exercises 
569,486,  current  assets  being  $6  regard  also.  its  functions.  A  similar  provision 

million  $20,412,497  and  increase  will  make  the  in  these  other  codes  has  not 

current  liabilities  up  over  $4.5  mil-  Qugjjgc  board  one  of  the  largest  stopped  the  courts  from  enquir- 
uon  at  M,843.011.  Current  assets  jaPour  boards  in  Canada.  Only  ing  into  orders  of  these  other  I 
do  not  include  marketable  invest-  national  board  is  larger,  and  boards  and  holding  them,  in  some  | 
ments^which  are  carried  at  $565,-  gives  representation  not  only  cases,  made  without  jurisdiction 
396  as  compared  with  $391,081  on  three  labour  federations  or  without  any  evidence  or  with 

previous  balance  sheet.  Receiv-  represented  on  the  Quebec  bias, 

ables  are  shown  up  about  $1,850,-  po^rd  but  to  the  railway  brother-  VMM 

0PP0®*f®  number.  Recently  the  Ontario  Supreme 
$4,150,000  higher  at  $14,363,88^  railway  companies.  Court  upheld  the  decision  of  the 

Among  current  liabilities  bank  Tpg  Ontario  board  has  5  repre-  national  board  in  decertifying  the 
overdraft  is  up  at  $2,893,704  from  aentatives,  2  representatives  from  C.S.U.  in  the  Branch  Lines  case, 
$631,125  ^  ,  labour  being  the  T.L.C.  and  the  holding  it  had  authority  to  make 

Alrfoam  I  nit  Producing  C.C.L.  B.C.  has  only  3,  but  it  is  the  order  it  did.  The  point  is 

Directors  report,  presented  by  niore  of  a  full-time  board  and  does  that  the  Judge  did  hear  the  case 
A.  G.  Partridge,  president,  .states  not  purport  to  give  the  same  rep-  and  might  have  found  otherwise, 
that  as  of  January  1.  1950,  the  resentative  effect  that  the  other  In  Saskatchewan  so  many  cases 
last-in  —  first-out  method  of  de-  boards  do.  However  no  member  have  gone  to  the  courts  despite 
termining  the  cost  of  unprocessed  of  these  boards  acts  as  a  repre-  this  clause  that  one  would  almost 
rubber  on  hand  and  in  transit  was  sentative  of  the  body  who  nomin-  think  it  was  the  regular  forum 
adopted,  and  the  inventory  of  this  ated  him;  he  acts  under  oath  to  for  appeal  when  all  it  can  do  is 

material  at  December  31,  1950,  is  properly  administer  the  Act  of  to  overrule  the  Board  when  it 

valued  on  this  basis.  On  January  Regulations  under  which  his  board  steps  out  of  its  authority.  In 
3,  1950,  the  opening  market  day  operates.  Ontario,  a  Judge  is  reviewing  the 

for  the  new  year,  the  price  of  No.  y  AA  M  Board's  procedure  on  certification 

1  ribbed  smoked  sheets  was  1814  The  amendment  to  the  Quebec  but  had  not  Indicated  if  it  proper¬ 
cents  U.S.  per  pound,  and  on  Dc-  Labour  Relations  Act  just  passed,  ly  exercised  its  function  or  not. 
cember  29,  1950,  the  price  was  78  which  now  provides  that  collective  Will  the  Quebec  courts  act  like- 
cents  U.S.  per  pound,  an  increase  agreements  may  have  a  life  of  1,  wise?  Likely  for  they  are  ap- 
of  327  per  cent.  The  adoption  of  2  or  8  years,  relaxes  a  curiously  pointed  by  the  Dominion  govern- 
this  conservative  last-in  —  first-  rigid  provision  which  confined  ment  and  will  be  aa  jealous  of  the 

out  principle  of  valuation,  it  is  agreements  to  1  year  only.  No  court’s  prerogative  of  review  as 

pointed  out,  should  have  a  stabiliz-  other  Canadian  labour  code  so  in  other  provinces.  This  clause 
Ing  effect  on  future  earning.s.  provided.  might  slow  them  up  but  It  won’t 

Capital  expenditures  totalling  Even  with  this  change  collective  atop  them  doing  what  they  have 
$913,539  were  made  during  1950,  agreements  in  Quebec  cannot  be  been  doing. 

principally  for  the  installation  of  for  more  than  3  years  nor  for  in-  - 

additional  equipment  to  improve  between  periods  such  as  1  year  p  •  fk  • 

production  facilities  in  the  com-  and  9  months.  Other  labour  codes  £91*1)1110$  USID 

pany’s  manufacturing  plants,  and  permit  this.  Employers  and  em-  vui 

for  enlarging  branch  distributing  ployer  organizations  in  the  prov-  •  •  C  L  * 

centres.  ince  made  representations  to  the  ^01111111011  rdUFICS 

Size  of  several  of  company’s  Quebec  government  to  permit 

sales  branches  across  the  country  these  in-between  periods,  pointing 

was  increased  during  year  and  ad-  out  that  there  might  be  good  rea-  On  Widely  Increased 

ditions  to  the  powerhouse  and  air-  son  for  a  labour  contract  to  expire  Ooeratina  Profi+S  Net 

foam  plant  in  New  Toronto  were  at  another  time  of  year  than  the  AA7  '  f 

first  production  of  the  new  air-  anniversary  of  its  original  date.  52jji447  trom 

commenced  during  the  year.  The  No  such  relaxation  was  made.  $206,290 


wide  Improvement  over  the  1949 
profit  of  $4,015,434.  Depreciation 
allowance  was  about  $270,000 


for  the  new  year,  the  price  of  No. 
1  ribbed  smoked  sheets  was  1814 
cents  U.S.  per  pound,  and  on  Dc- 


pointed  out,  should  have  a  stabiliz¬ 
ing  effect  on  future  earnings. 
Capital  expenditures  totalling 


Earnings  Gain 
Dominion  Fabrics 

On  Widely  Increased 
Operating  Profits,  Net 
Up  at  $233,447  from 
$206,290 


Annual  report  of  Dominion 


foam  unit  has  already  been  achiev-  In  the  other  provinces  and  un-  . 

*d.  der  the  national  labour  code  long  Annual  report  of  Dominion 

Report  refers  to  several  new  term  agreements  are  valid.  Ont-  Fabrics  Ltd.,  cotton  textile  opera- 
type  of  tires  that  were  introduced  ario  has  a  provision  in  its  1950  Act  tor  with  headquarters  at  Dunnville, 
during  the  year.  It  mentions  that  which  militates  against  long  term  Ont.,  shows  a  marked  gain  in 
mechanical  rubber  goods  sales  in-  agreements,  and  that  is  the  one,  operating  profits  for  1950  over 
creased,  as  did  sales  of  the  special  Sec.  38,  which  permits  revision  of  previous  year’s  figure  and  a  mod- 
products  division,  Airfoam,  Plio-  agreement  only  by  mutual  con-  erate  improvement  in  net  earn- 
film,  and  Neolite.  s®Tit  but  no  longer  permits  revi-  jngg  after  all  charges  which  are 

Prices  of  Goodyear  products  sio”  of  ao  agreement  where  the  up  at  $233,447  from  $206,290  in 
have  been  raised  during  the  year  agreement  itself  provides  for  such  1949.  Operating  profit  for  year 
as  a  result  of  increased  costs  of  revision  e.g.  a  wage  re-opener  ^^as  up  over  $137,000  at  $580,129. 
production  which  were  especially  clause.  |  Bgia^ce  sheet  reflects  redemp- 

affected  by  an  increase  of  over  ^  labour  codes,  par- | 

325%  in  the  market  price  of  crude  i  the  national  and  those  1  .  preferred  stock,  net 

rubber.  modelled  on  it,  there  is  a  distinct  J 

- ^ ,1  ^  5784.199  from  $l,111.9l4  at  end  of 

LlovdminSter  "Black  Oil"  _ i"*** 1949  with  current  assets  about 


Lloydminster  "Black  Oil* 
Attracts  New  Industry 


modelled  on  it,  there  is  a  distinct  .  ..  ^  ^ 

.  ’  .  .  working  capital  being  down  at 

provision  whereby  a  revision  , 

,  ■'  ..  $784,199  from  $1,111,924  at  end  of 

clause  will  open  up  negotiations  ...  ^  .  .  .. 

.  ..  f.,  .  j  .  1949  with  current  assets  about 

and  if  no  settlement  arrived  at,  4-,% 

...  $280,000  lower  at  $1,015,470  and 

the  union,  after  the  usual  concilia-  ’  .  ^ 


current  liabilities  $50,000  higher 
at  $231,271. 

Directors’  report  states  that  net 


-  tion  procedure,  may  strike.  7 

.’(Special  to  The  Financial  Times)  4:  41  «  $2Ji,27i.^ 

Calgary  —  The  prairie  provinces  i^  the  Ontario  Act  a  revision  Directors’  report  states  that  net 
will  get  a  new  industry  and  the  clause  during  the  life  of  an  agree-  P*"®^**^  ^be  year  under  review 
Lloydminster  “black  oil’’  will  get  ment  will  only  mean  that  the  em-  ®bould  not  be  regarded  as  a  normal 
an  important  new  market  for  its  pioyer  need  discuss  revision,  he  is  manufacturing  profit  but  is  large- 
product  within  the  next  few  weeks,  not  obliged  to  agree  to  any  revi-  attributable  to  heavy  purchases 

Sidney  Roofing  and  Paper  Co.  Ltd.,  sion.  If  the  employer  does  agree  cotton  prior  to  the  sharp  and 

a  pioneer  Western  Canadian  firm  the  agreement  can  be  revised  ac-  increases  over  the  last  six 

at  Victorir,  is  completing  a  $750,-  cordingly;  if  he  does  not,  since  months.  Average  cost  of  cotton 
000  plant' at  Lloydminster.  and  will  the  agreement  is  still  in  effect,  considerably  higher  in  1950 

start  initial  production  in  a  month,  the  union  is  not  permitted  to  *^ban  in  1949  and  indications  are 
and  go  on  full  scale  production  strike  or  even  to  have  the  right  ^bat  1951  will  show  still  greater 
probably  by  July.  of  conciliation.  increases.  In  view  of  this  fact, 

Using  asphalt  from  the  nearby  The  result  is  that  in  long  term  directors  increased  inventory  re- 
Husky  Oil  and  Refining  Ltd.  re-  agreements,  say  for  5  years,  all  serve  by  $50,000. 
finery,  the  Sidney  plant  will  manu-  wage  increases  must  be  specified.  Company  last  year  spent  $129,- 
facture  saturated  sheathing,  as-  If  this  cannot  be  done,  then,  a  000  on  buildings  and  new  machin- 
phalt  saturated  felt,  smooth  and  shorter  term  agreement  would  be  ery.  Plans  are  now  being  pre- 
mineral  surfaced  roofings,  asphalt  all  most  unions  would  go  for,  de-  pared  for  extensive  building  addi- 
shlngles  and  insulated  sidings.  The  spite  the  fact  that  on  pensions  tions  during  1951  at  Dunnville  and 
plant  will  use  about  8.000  tons  of  and  other  employee  benefits  the  Welland  plants,  which,  with  mach- 
•aphalt  yearly,  representing  a  new  union  would  be  agreeable  to  5  year  inery  already  contracted  for,  will 


Company  last  year  spent  $129,- 


market  for  the  asphalt  yield  from  arrangements. 


cost  in  the  neighborhood  of  $300,- 


RECORD  STEEL  OUTPUT 

Canadian  steel  mills  turned  out 


about  120,000  barrels  yearly  of  In  Quebec  now  only  up  to  3  oOO. 

Lloydminster  heavy  crude.  year  agreements  are  permitted.  - 

-  Another  refinement  respecting  du-  RECORD  STEEL  OUTPUT 

amr.i.T.  OIL  APPOINTMENT  ration  of  agreements  which  the 

Ontario  law  has  uniquely  is  that  Canadian  steel  mills  turned  out 
Shell  Oil  Company  of  Canada  t^e  parties  cannot  sooner  termin-  record  tonnage^  of  steel  ingots  in 
announce  that  A.  W.  Hutchison,  ate  an  agreement  without  the  January  this  year,  according  to 
chemical  division  manager  since  consent  of  the  Labour  Relations  figures  released  by  the  Dominion 
1944  has  been  appointed  retail  Board.  In  a  recent  ca.se  it  wa.s  Bureau  of  Statistics.  Tlie  month’.s 
manager  of  .Shell  Oil  Company  of  i,cld  that  iliis  applied  to  agree-  output  amounted  to,  299,410  net 
Canada.  ments  made  before  the  new  law  tons  as  compared  with  28.3,890  in 

■  -  became  effective.  January  last  year.  Previous  peak 

Wood  occupies  a  key  role  in  de-  In.  this,  the  Holllnger  Bus  Lines  total  wa.s  287,88.5  tons  In  March, 
fence  prepardeneas.  In  two  years  case,  the  employer  and  the  inde-  1949.  The  daily  average  output 
of  the  Second  World  War,  the  Can-  pendent  union  made  a  new  agree-  for  January  also  reached  a  high 
adlan  Army,  Navy  and  Air  Force  ment  before  the  old  one  ran  out.  j  total  of  9,6.58  net  ton.s  compared 
erected  more  than  9,000  wooden  When,  at  the  only  time  it  could  with  9.1.58  a  year  earlier,  and 
buildings  as  bases  and  training  validly  apply  therefore,  an  inter- 1  compares  with  9,286  in  March, 
•stAblishments.  .  national  union  applied  for  certifi-  ■  1949. 


Active  Year  For 
Amalg.  Electric 

Net  Up  Widely  at  $2.08 
a  Share  from  86  Cents 
in  1949  j 

Reflecting  a  year  of  high  ac¬ 
tivity  in  business,  annual  report 
of  Amalgamated  Electric  Corp. 
Ltd.  for  year  1950  shows  net  earn¬ 
ings  almost  150  per  cent  in 
excess  of  these  for  preceding  fis¬ 
cal  year  at  equivalent  of  $2.08 
a  share  on  stock  as  compared 
with  86  cents  a  share. 

Operating  profits  increased 
widely  to  $309,305  from  $124,634 
for  1949  after  depreciation  al¬ 
lowance  more  than  $100,000 
greater.  Deduction  of  tax  provi¬ 
sion,  up  $81,000  at  $133,422,  left 
net  earnings  of  $175,883  as  com¬ 
pared  with  $72,318. 

Direcors’  report  states  that, 
due  to  increased  labor  and  ma¬ 
terial  costs,  net  profits  are  low 
having  regard  to  the  high  volume 
of  business  and  investment  in¬ 
volved. 

Balance  sheet  shows  current 
assets  as  at  December  31,  1950, 
amounting  to  $2,539,543  compared 
with  $1,961,856  in  the  previous 
year,  and  current  liabilities  at 
$1,390,737  against  $981,589.  Work¬ 
ing  capital  position  was  substan¬ 
tially  stronger,  standing  at  $1,- 
148,806  against  $980,267  at  the 
close  of  1949.  Inventories,  valued 
at  the  lower  of  cost  or  market,  i 
aggregated  $1,953,844  compared 
with  $1,242,773  in  the  preceding  I 
year. 

Total  expenditures  for  ma¬ 
chinery  and  equipment  amounted  ■ 
to  $66,838  for  the  year,  M.  P.  ' 
Murphy,  president,  states  in  the  ' 
report.  The  fourth  principal  pay-  > 
ment  of  $100,000  was  made  on  1 
company’s  2%  per  cent  bonds,  i 
leaving  an  outstanding  balance  of  ] 
$100,000  at  the  year-end.  1 

“With  unsettled  conditions  in  1 5 
international  affairs  and  the  1 1 


ON  DUPUIS  FRERES  BOARD 


Roland  Chagnon,  C.A. 


Jean-Marc  Lalonde 


Dupuis  FrSres  Lt4e,  Montreal  department  store  and  mail  order 
company,  announces  the  resignation  from  board  of '  directors  of 
A.  J.  Dugal,  C.B.E.,  after  39  years  of  service  with  the  organization, 
Roland  Chagnon,  C.A.,  secretary-treasurer  of  the  company  and 
general  manager  of  the  store  division,  has  been  elected  to  the 
board  of  directors  and  Jean-Marc  Lalonde,  general  manager  of  the 
mail  order  division,  has  been  elected  to  the  board  of  directors  and 
appointed  treasurer. 


trend  to  a  state  of  rearmament,’’ 
Mr.  Murphy  says,  “your  company 
will  be  affected  by  scarcity  of 
vit&l  materials.  It  is  reasonable  to 
expect,  however,  that  demand  for 
your  company’s  products  should 
continue  at  a  relatively  high  level 
during  1951.’’ 

February  Coal  Output 
Down  From  Last  Year 

Ottawa.  —  Production  of  coal  in 
Febniary  was  7.6  per  cent  lower 
than  in  the  same  month  last  year, 
while  imports  were  sharply  higher, 
according  to  preliminary  D.B.S. 
figures.  The  month’s  output 
amounted  to  1,640,000  tons  as  com¬ 
pared  with  1,775,859  in  February 
last  year,  while  imports  totalled 
907.661  tons  against  361,051.  Ex-, 
ports  in  the  month  aggregated  13,- 


450  tons  compared  with  37,636  in 
February,  1950. 

Production  in  Alberta  in  Febru¬ 
ary  declined  to  695,000  tons  from 
765,566  a  year  earlier.  Nova  Scotia 
to  525,000  tons  from  549,887,  Sas¬ 
katchewan  to  230,000  tons  from 
251,401,  and  British  Columbia  to 
137,000  tons  from  160,029.  Output 
in  New  Brunswick  rose  to  53,000 
tons  from  48,976. 

1950  FRUIT  CROP  LOWER 

Canada's  commercial  fruit  crop 
declined  in  value  in  1950  for  the 
third  successive  year,  the  prelim¬ 
inary  estimate  for  the  year 
amounting  to  $40,877,000  as  com¬ 
pared  with  $43,152,000  in  1949,  a 
decrease  of  five  per  cent. 

Fire  is  still  rated  public  enemy 
No.  1  of  forest  resources. 


Page-Hersey 
Reports  Year 
Peak  Activity 

Current  Demand  Heavy 
and  Prospects  for  more 
Big  Business  —  Earned 
$4.03  on  Stock 

Annual  report  of  Pagc-Hersey 
Tubes  Ltd.,  for  1950,  a  year  of 
record  activity  in  operations, 
shows  operating  profits  30  per 
cent  higher  than  for  preceding 
year  and  net  earnings  after  all 
charges  up  at  equivalent  of  $4.03 
on  outstanding  stock  as  com¬ 
pared  with  1949  figure  of  $2.98  a 
share. 

Sales,  directors’  report  states, 
were  substantially  above  1949  and 
billings  were  highest  in  history. 
Report  signed  by  A,  Macfadyen, 
president  and  general  manager, 
points  out  that  the  stock  on  hand 
is  still  low  in  the  light  of  the  cur¬ 
rent  and  forward  heavy  demand 
for  company’s  products.  Pipe,  it 
stresses,  is  an  essential  commodity 
and  should  be  accorded  preferen¬ 
tial  treatment  in  steel  allocations. 

Operating  profit  for  1950  was 
more  than  $1,250,000  higher  than 
previous  year’s  figure  at  $5,396,- 
803  and,  after  adding  other  in¬ 
come  and  making  deductions  for 
depreciation,  interest  and  tax  pro¬ 
vision,  net  earnings  were  $2,- 
807,568  as  against  $2,075,249  in 
1949. 

Balance  sheet  reflects  sale  dur¬ 
ing  year  of  $5  million  of  deben¬ 
tures,  net  working  capital  being 
up  about  $6,330,000  at  $12,333,826 
with  current  assets  $6.5  million 
higher  at  $16,055,679  and  current 
liabilities  up  about  $150,000  at 
$3,721,853.  Cash,  at  $2,282,649 
compares  with  $789,778  on  pre¬ 
vious  balance  sheet  and  market¬ 
able  investments  of  $2,707,408 
(market  value  $3,200,442)  with 


L.  McBrIne  Earnings 
At  Record  Last  Year 

Annual  report  of  L.  McBrine  Co. 
Ltd.,  manufacturer  of  leather 
goods  with  headquarters  in  Kit¬ 
chener,  Ont.,  reflects  a  year  of 
active  business  in  1950  with  net 
earnings  at  highest  level  in  his¬ 
tory  of  company,  equal  to  $9.40  a 
share  on  common  stock  after  pre¬ 
ferred  dividends  as  compared  with 
$3.57  a  share  in  1949. 

Net  after  all  charges  for  year 
under  review  amounts  to  $114,- 
029,  more  than  double  1949  figure 
of  $55,728.  Balance  sheet  shows 
net  working  capital  up  at  $458,- 
074  from  $365,718  at  end  of  previ¬ 
ous  year. 

Directors’  report  states  that  de¬ 
mand  for  products  continues  at  a 
high  level  and  that,  while  current 
defense  programs  in  the  United 
States,  Canada,  and  the  United 
Kingdom  have  the  effect  of  limit¬ 
ing  materials,  steps  have  been 
taken  to  provide  supplies  for  some 
I  time  to  come. 

Some  defense  orders  have  been 
received  which  will  divert  part  of 
the  manufacturing  effort  from 
civilian  production. 

$988,183.  Inventories,  at  $7,222,- 
262  compare  with  figure  of  $5,- 
266,063  on  1949  balance  sheet. 

The  order  for  340  miles  of  16- 
inch  pipe  for  the  oil  line  In  Wes¬ 
tern  Canada,  report  states,  was  the 
largest  in  company’s  history.  It  is 
pointed  out  that  many  new  Can¬ 
adian  gas  and  oil  lines  are  under 
consideration  and  that  company 
has  ample  capacity  to  produce 
pipe  up  to  and  including  16-inch 
diameter  for  these  projects  if  the 
steel  is  made  available. 

Capital  additions  totalled  $977,- 
844  in  1950  and  included  equip¬ 
ment  to  increase  flexibility  by 
size,  range  and  gauge  of  the  elec¬ 
tric  resistance  weld  pipe  mill,  mo¬ 
dernization  of  the  galvanizing  de¬ 
partment  and  other  miscellaneous 
facilities  to  reduce  manufacturing 
costs. 
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Consol'd  Paper 
Earnings  Up  At 
$4.73  A  Share 

Report  Sees  Capacity 
Demand  Continuing 
Through  1951  —  Over¬ 
seas  Markets  Returning 


What's  Happening  In 

~E  U^~0  PE? 

Only  Gainer  from  Latest  Game  of  Musical 
Chairs  in  French  Politics  Seems  to  be 
de  Gaulle  —  Is  West  Germany  Playing  a 
Waiting  Game?  —  Indications  Communism 
Losing  Ground  on  Continent 

By  HELVETIUS 


Showing  net  earnings  up  at ,  "  '  . . . 

equivalent  of  $4.73  a  share  on  [  Berne  ( By  Air  Mail)  —  The  |  hunger  of  street  car  conductora 
Stock  from  $4.28  a  share  year  j  universal  complaint  of  Euroi>e  this  ^  but,  so  we  undA*stand,  was  pulled 
before,  annual  report  of  Consoli- !  past  Winter,  influenza,  has  also  j  off  with  help  from  across  the 
dated  Paper  Corp’n.  Ltd.  for  '1950  ■  laid  your  reporter  low.  We  who  ^  Pyrenees  to  make  Spain  look  like 
states  that  present  demand  for  all  |  have  eaten  well  in  Switzerland  ^  a  bad  bet,  should  the  US  increase 
products  indicates  full  production  :  have  had  it  quite  as  bad  as  those  its  economic  and  military  support, 
for  1951.  The  demand  for  news-  ‘  elsewhere  on  the  Continent  who  '  There  is  no  great  faith,  however, 
print  from  both  North  America  |  have  had  long  periods  of  hunger,  except  in  the  Paris  edifice  of 
and  overseas  has  increased  and  i  However,  the  bank  here  carried  on  “L'Humanite,”  the  communist 
many  overseas  countries  are  now  j  without  me  —  as  was  to  be  ex-  '  nerve  center,  that  Americans  will 
able  to  obtain  the  necessary  ex- 1  pected  —  and  this  fact  alone  en- !  be  scared  away  from  Spain  by 
change  to  purchase  Canadian  '  courages  me  to  think  that  I  may  |  such  doings. 

paper.  Every  effort  is  being  made  :  be  able  to  get  away  again  long  Of  much  greater  interest  recent- 
to  increase  production,  which  will  j  enough  to  pay  you  the  long  ly  has  been  the  defalcation  of 
depend  upon  equipment  deliveries,  i  promised  visit  in  Canada.  I  many  leading  Reds  in  Italy,  the 

Costs  of  production  and  trans- 1  hear  so  much  now  about  the  undercuirent  of  dispute  in  the 
portation  are  rising,  report  says, ;  great  progress  being  made  in  your  '  French  communist  party  and  simi- 
and  taxation  is  also  higher.  j  country,  and  people  who  have  I  showings  that  Stalin  might 
For  year  under  review,  gross  never  given  a  thought  to  Csinada !  3ust  possibly  have  feet  of  clay, 
revenues  of  corporation  from  all  i  at  all  are  now  thinking  in  terms !  They  say.  Hitler  lost  the  war 
sources  amounted  to  $77,802,398 ;  qj  having  a  closer  look.  If  the  ^  hack  in  1933,  when  he  killed  off 
as  compared  with  $74,765,897  in  j  world  is  still  peaceful  then,  I  hope  I  ^he  socialist  wing  of  the  party, 
1949.  Total  income  after  operat- 1  ggg  niyself  in  June.  1  which  promptly  joined  the  Com¬ 

ing  charges  was  up  at  $26,958,835  Now,  however,  to  catch  up  on  |  uiunlst  underground  and  was  re- 
from  $23,596,973.  Bond  Interest  what’s  is  new  in  Europe.  Actually,  sponsible  for  most  of  the  really  big 
absorbed  $936,212  as  against  know,  nothing  is.  Since  I  nilstakes  the  Germans  made  in  the 
$995,078;  depreciation  $4,658,962  reported  to  you,  France  has  East. 

from  $4,402,282  and  provision  for  number  of  Prime  Ministers  It  is  just  possible  that  Stalin  is 

Income  t^es  $9,230,000  m  com-  g^ort  engagements”;  Ger-  beginning  to  lose  the  next  war  by 

p^ed  with  $7,200,000.  After  a  1  niany  has  hardened  against  becom-  driving  some  of  his  formerly  most 

charges  net  earnings  for  year  are  jj,  ^  either  the  east  and  powerful  followers  into  the  "camp 

“  <=«^Pared  of  reaction.”  Western  Europe,  in 

with  $10,9  9,6  heaval  since  before  the  war  and  other  words,  is  not  Russia,  nor 

It  IS  po  nted  out  toat  one^  the  rest  of  Europe  is  going  its  way.  China, 

factors  which  must  be  considered 

In  the  disposition  of  funds  is  that  ...  - TT - 

the  trust  deed  provides  that  25%  WacI-PoI  NaI’  Ic 

of  each  year’s  profits,  before  de-  Iw  CjIvvI  IbCI  D 

predation  and  depletion,  shall  be  ,The  French  impasse  of  a  couple  ,  .  ,  , 

used  for  retirement  of  first  mort-  not  corne  un-  I  -al  J 

gage  bonds.  Of  the  $4.73  per  expectedly.  Of  course,  we  who  live  LlllIC  \.ndl1QcQ 

diare  earned  in  1950,  $2.25  was  1”  »  more  stable  country,  and  who  _ 

paid  to  shareholders  in  dividends  Qudlle’s  new  gov-  i  |  ^ 

and  $1.64  was  used  to  increase  emment,  wonder  why  he  could  not  or  I  I  p.c.  m  UOllar 

shareholders’  equity  by  bond  re-  l^ave  been  called  upon  in  the  first  Sales  Absorbed  by' In¬ 
crement,  a  total  of  82%  of  pro-  Place.  It  stiU  is  musical  chairs  creased  Costs  Taxes 

fits.  The  balance  of  84  cents  per  however  in  Paris  and  one  politics  ___  ' 

share  was  retained  in  the  business,  there  almost  seem  to  operate  on  Annual  reoort  of  Westeei  Pmd- 
For  IMS.  or  not  <»mlnrs  ot  prlnclpl.  over,  „„^S.  XoS  «  SS  o??i 

$4.28  per  share  $1.75  was  paid  in  titled  to  be  Premier,  If  only  for 

dividends,  $1.50  for  ^nd  retire-  one  day.  over  pervious  year  largely  offset 

ment  and  $1.03  retained  in  the  From  where  we  sit,  it  loota  as  ^,y  labour  and  Lterial 

buslness.^^  Reduced  Widely  the  impa;^  would  be*^  Charles”^^  ^Ttor  w 

Balance  rtieet  shows  a  further  Ga^le.  The  average  mnchrnan  is  per  ctnt  from  1949 

Increase  in  net  working  capital  not  quite  so  keen  to  forget  the  q-i  and  net  earn- 

wWch  amounted  to  $40.716 117  at  frustration  and  toe  tutUity  toat  ings  after  aU  deductions.  inLding 
end  of  year  as  compared  with  seems  to  affect  the  older  parties,  tat 
$37,425,076.  Current  assets  are  After  all,  it  has  been  going  more  hicherat  si  14S427  onii«i 
over  $7.4  million  greater  at  $62.-  or  less  since  the  187ol  like  this;  J  ito 

847,566  while  current  liabilities  and  tempers  are  a  lot  shorter  now  *_  «»  ^  ’  ’ 

are  up  $4,130,000  at  $22,131,449.  than  they  used  to  be. 

Inventories  are  lower  by  about  Frenchmen  once  again  look  at  ,  panitai  un  neariv  sann  non 

$4.1  milUon  at  $26,886,404  while  politics  as  something  aside  from  "«arly  $600,000  froin 

cash  is  up  about  $1.3  miUlon  at  Se  daily  bread;  tor  toe  living  s2  nSn 

$8,382,991  and  marketable  Invwt-  standards  are  considerably  higher.  wao  lae  j  ^  11.1V..1 

ments  of  $14,971,925  increased  But  they  do  not  look  at  poTltics 

widely  from  $6,202,420  on  1949  any  more  as  something  which  af-  anq  P  I  •  $  ,  , 

balance  sheet.  Referring  to  decline  facts  only  a  handful  of  smart  gen-  »  *1.  * 

in  inventories,  report  points  out  tlemen  and  the  400  who  would  or 

that  due  to  continuing  high  pro-  vvould  not  be  taxed.  additions  during  year  involved 

duction  it  will  be  necessary,  in  jg  almost  certain,  according  to  $294,000  and  that 

order  to  meet  requirements,  to  in-  gu^h  information  as  comes  our  *  larger  than  usual  program  of  ex- 
crease  the  inventories  of  pulp-  way  that,  if  an  election  is  held  this  ^  current 

wood,  which  will  require  heavy  spring  qj.  early  Summer,  it  will  ^  rn,".,...  •.  „  fu 

cash  outlays.  be  de  Gaulle  who  will  be  called  to  .  h  sajs,  s  ^  3. 

For  purposes  of  toe  1949  sink-  form  a  government.  Though,  how  heavydemandforcompanysprod- 
Ingfund  of  $3,849,723  It  was  ne-  ^ 

cessary  to  call  tor  redemption  on  strikes  in  toat  case  is  j  ^ 

November  15,  1950.  first  inort-  gomething  few  people  care  to  think 

gage  bonds  to  amount  of  $3,685,-  -pout  ®  ^  able.  Steel  has  been  in  a  tight 

000  at  call  price  of  $101.50.  Sink-  '  «  »  I P*^I  several  years 

Ing  fund  payment  of  $4,197,917  over  in  Germanv  thiLs  are  tak-  ‘  Present  world  conditions,  cou- 
due  March  1.  1951  is  included  in  j  odHE  Sf  Germ^^^  preparations, 

current  liabilities,  and  after  giv-  ,  .,*1,  u  have  had  the  effect  of  making  the 

,„F  to 


Can.  W.  Lumber 

I 

Net  is  Doubled 

Up  af  $1.56  a  Share  on 
Increased  Sales  and 
Higher  Prices  in  1950 

i  Annual  ijeport  of  Canadian 
I  Western  Lumber  Co.  Ltd.,  for 
1950  shows  net  earnings  almost 
[  exactly  double  the  figure  for  pre¬ 
ceding  year  on  sales  averaging  10 
per  cent  greater  in  all  departments 
and  an  increase  of  over  $4,350,000, 
or  about  88  per  cent.  In  operating 
I  profits.  Net  after  all  charges  and 
I  appropriations  for  1950  was  equal 
to  $1.56  a  share  on  outstanding 
!  stock  as  compared  with  78  cents 
a  share  in  1949. 

Operating  profit  for  year  under 
review  amounted  to  $9,303,366  and 
compared  with  previous 'year’s  fig¬ 
ure  of  $4,935,987,  while  net  earn¬ 
ings  after  deductions  were  up  at 
$4,807,688  from  $2,409,483.  In¬ 
crease  in  profits  and  earnings,  di- 
I  rectors’  report  states,  was  due  to 
1  higher  prices,  greater  efficiency 
and  more  complete  utilization. 

Balance  sheet  reveals  a  moder¬ 


ate  improvement  in  net  working 
captal  which,  at  $6,898,402.  com¬ 
pares  with  $6,263,449  at  end  of 
1949.  Current  assets  are  up  about 
$4.3  million  at  $14,110,570  while 
current  liabilities  show  am  increase 
of  $3,650,000  at  $7,212,168. 

Report  states  that  sales  in  Can¬ 
ada  absorbed  35  per  cent  of  the 
lumber  output  tor  the  year,  86  per 
cent  of  plj-wood  output,  100  per 
cent  of  toe  doors  produced  and  23 
per  cent  of  shingle  production. 

Borber-Ellis  Reports 
Gain  in  1950  Earnings 

Annual  report  of  Barber-Ellis 
of  Canada  Ltd.,  manufacturer  of 
envelopes,  stationery  and  writing 
tablets,  and  wholesale  dealers  in 
papers  and  printers’  supplies,  for 
year  1950  shows  net  earnings  of 
$285,619,  equal  to  $6.40  per  share. 
This  compared  with  $268,333, 
equal  to  $6  per  share,  in  previous 
year. 

Current  assets  of  $1,897,392  and 
current  liabilities  of  $828,947  in¬ 
dicated  net  working  capital  of 
December  31.  of  $1.068,4445. 
against  $1,227,555  at  end  of  previ¬ 
ous  year,  when  current  assets  to¬ 
talled  $1,653,857,  and  current  lia¬ 
bilities  $426,302. 


Moore  Corp.  Net 
Expands  Widely 

On  Big  Sales  Increase, 
Up  at  $2.20  a  Share 
from  $1.48  in  1949 

I  Annual  report  of  Moore  Cor- 
j  poration  Ltd.,  for  year  1950  shows 
a  wide  expansion  in  net  earnings 
i  after  all  charges  as  compared 
1  with  previous  year  on  dollar  sales 
j  about  18  per  cent  greater. 

Sales  for  year  under  review 
amounted  to  $68,530,920  and  were 
up  from  1949  figure  of  $57,926,319, 
while  net  earnings  of  $4,765,439, 
equal  to  $2.20  a  share  on  stock, 
compared  with  $3,206,761,  equal  to 
$1.48  a  share,  for  preceding  year. 

Physical  volume  both  in  business 
forms  and  paper  boxes  was  great¬ 
er  than  in  any  previous  year,  direc- 
I  tors’  report  states.  The  business 
j  forms  division  processed  approxi- 
I  mately  59,400  tons  of  paper  com- 
,  pared  with  50.000  tons  in  1949. 

Working  capital  at  end  of  year 
j  under  review  was  substantially 
'  higher,  standing  at  $17,247,222 
compared  with  $14,419,374  as  at 


December  31.  1949.  Expenditures 
for  land,  buildings  and  equipment  | 
were  $2,027,791  for  the  year,  and  i 
.  $9,453,532  for  the  pa.st  five  years,  i 

Substantial  back-log.s  of  unfilled  ^ 
orders  were  carried  forward  at  the 
'  year-end,  and  experience  to  date  ! 
•  suggests  that  1951  volume  will  be  , 
I  large,  the  report  states.  Markets 
for  company’s  products  are  ex-  ^ 
pending  steadily,  and  long-term 
plans  contemplate  continued, 
growth.  ' 

Standard  Clay  Prod's  I 
Reports  Improved  Year 

Annual  report  of  Standard  Clay  i 
j  Products  Ltd.  for  1950  shows  net 
;  earnings  up  from  previous  year’s 
I  figure  at  $21,581  equal  to  $2.88  a 
share  on  stock  as  compared  with 
$6,250,  equal  to  83  cents  a  share. 

In  directors’  report  C.  T.  Trot-  j 
ter,  president,  states  that  sales  for ; 
the  first  four  months  of  1950  were  j 
disappointing  but  that,  thereafter,  j 
a  marked  increase  was  experienc-  j 
ed  so  that  for  the  year,  tonnage  [ 
sales  were  ahead  of  1949.  ' 

!  Company,  with  headquarters  in  j 
i  St.  Johns.  Quebec,  produces  sewer  j 
j  pipe,  culvert  pipes,  concrete  pipe  | 
and  other  vitrified  clay  products. 


Automobllo  Sales  Up 
Sharply  in  January 

Ottawa.  —  Sales  of  new  motor 
vehicles  and  financing  of  sales  of 
new  and  used  motor  vehicles  con¬ 
tinued  to  expand  in  January,  the 
former  rising  25  per  cent  in  num¬ 
ber  and  39  per  cent  in  value  over  a 
year  earlier,  and  toe  latter  was  up 
59  per  cent  in  number  and  amount 
of  financing. 

New  motor  vehicles  sold  in  Janu¬ 
ary  totalled  33.759  with  a  retail 
value  of  $76,318,720  as  compared 
with  26,998  new  vehicles  sold  for 
$55,003,056.  Increases  were  much 
higher  than  average  in  the  west¬ 
ern  provinces  and  comparatively 
moderate  in  Ontario  and  the  At¬ 
lantic  Provinces. 

New  and  used  vehicles  financed 
in  January  numbered  23,763,  in¬ 
volving  a  total  of  $22,985,286  as 
compared  with  14,962  financed  tor 
$14,462,829.  New  vehicles  financ¬ 
ed  in  the  month  totalled  8,348  as 
compared  with  6,180,  and  toe  fin¬ 
ancing  amounted  to  $12,274,203 
against  $8,.502,313.  Used  vehicles 
financed  numbered  15,415  as  com¬ 
pared  with  8,782  and  their  financed 
value  totalled  $10,711,083  against 
$5,960,516. 


000  at  call  price  of  $101.50.  Sink¬ 
ing  fund  payment  of  $4,197,917 
due  March  1,  1951  is  included  in 


I  position  for  the  past  several  years 
i  and  present  world  conditions,  cou¬ 
pled  with  defence  preparations. 


this  sum,  there  will  remain  out- 


wuo  aitx..,  -  —  u,.  i  before.  Canadian  steel  industry  it 

standing  $19,550,500  first  mort- 1  ®  f  ^  f  I  recalled  has  recently  announced 

gage  bonds.  This  represents  a,  ere  s  no  me  .  jjuge  expansion  programmes  which 

•wide  reduction  from  amount  of  ^ «■  **  i  have  been  set  in  motion  already  to 

$35  mUlion  outstanding  at  end  of  immediate  problem  j^crease  the  country’s  steel-mak- 

1947  '  therefore  is  not  one  of  survival.  cauacitv  ereatlv  toe  full 

Extensions  Held  Up  |  W®.  some  rather  close  bonds  j  ^  impor^a^nt  develop- 

Report  states  that  capital  ex-  with  Fr«mkfurt.  where  the  eco- , 
penditures  for  toe  year,  m  manu-  nonuc  rebuilding  efforts  are  ten-  eighteen  months  to  two 

factoring  and  woodlands  divisions,  tered,  we  hear  a  good  deal ,  however,  and  1951  will  be  a 

amounted  to  $3,605,332,  up  from  about  the  feelings  with  which  thc  Kj^^.^^j^  -Fortunately,”  re- 

$2,427,840.  In  a  year  of  steadily  Frankfurt  and  Bonn  leaders  are  i 

rising  commodity  prices;  slower  regar  mg  e  ic  ^^ag  which  vour  company  produces  rate 

deliveries  on  toe  part  of  com-  toe  western  alhes  as  to  how  much ,  essentiality  which  would 

panics  manufacturing  machinery  he  Germ^s  should  be  allowed  to  ^  reasonable  flow  of  steel 

and  equipment;  and  of  growing  join  up  with  the  west  our  way.  We  believe  that  aU  our 

scarcities  of  products  made  o  er-  g  y  ^  shops  will  operate  with  a  satisfac- j 

rous  and  non-ferrous  metals  and  toat  the  opposition  particularly  in  producUon  in  1951 

of  other  materials,  major  improve-  toe  United  Kmgdom  is  not  so  be  curtail¬ 
ments  planned  for  1950  were  held  much  to  a  rearming  of  Germany,  ..  ^  ^ 

up  by  delayed  delivery  of  equip-  but  to  a  rebuilding  of  German  in-  _ 

ment  and  the  anticipated  increas-  dustry.  It  cannot  be  denied  that  e  j: 

ed  production  of  newsprint  was  they  have  done  wonders,  since  1t50  ExpondlturOS  On  I 

not  fully  realized.  |  1945.  There  is  less  industry  in  MovloS  at  NoW  RoCOtd 

Sulphite  mill  improvements  |  Germany  now  than  there  was  in  ■  _ 

were  completed  at  the  Port  Al- ;  i94‘o,  but  the  reduced  facilities  are  !  Expenditures  by  Canadisms  on 
fred  division  and  progress  made  of  gyeh  high  caliber  that  produc-  j  motion  picture  theatre  entertain- 
in  modernizing  the  electrical  sub-  tion  exceeds  prewar  norms.  Parti-  j  ment  in  1949  —  including  New- 
station  at  the  Laurentide  division,  cularly  in  machine  tools,  of  almost  j  foundland  for  the  first  time  — 
Urgently  needed  bark  disposal  every  industry,  the  quality  of  pro-  |  reached  a  record  total  of  $91,176.- 
equipment  was  installed  and  put'  duction  is  so  high  that,  even  now,  i  sgg,  an  increase  of  nine  per  cent 
into  operation  during  the  year  at  industry  can  outsell  all  others  ex-  •  over  toe  preceding  year’s  fig;ure  of 
the  Wayagamack  Cape  mill.  A  ggpf  f^at  of  the  United  States.  !  .$83,283,436.  Excluding  Newfound- 
similar  Installation  with  greater'!  .jbey  are  pressing  for  markets  j  jgnd,  aggregate  receipts  were  $90,- 
capacity  will  be  completed  at  the  |  gj,g  gaining  them.  They  regard  |  261,601. 

Wayajgamack  Island  mill  in  1951. 1  British  form  of  socialism  as  ai  of  the  gross  receipts  in  1949, 
Additional  barking  capacity  is  be- 1  gingularly  clumsy  one,  and  are  of  i  the  first  full  year  in  which  there 
tog  at  to®  Wayagamack  |  opinion  that  Britain,  in  her  j  was  no  Federal  amusement  tax. 

Island  mill  to  h^dle  increased  ^  towards  firmer  socialism,  is  $12,616,789  was  collected  in  taxes 
ntotori  in  Th/  npw  BTfMmd*  1  surrendering  many  an  age  old  posi- 1  by  theatres  as  compared  with  $13,- 

mni  ft  Therefore,  they  wonder, ,  6^188  in  1948.  Net  receipts  were 

Sum  (or  complrtfoo  In  Oc '  *»  i  "P  ‘o  178.559,779  from  $69  547.248  ! 

toter  1950,  commenood  oporatlnr ;  7“'  '>7  "J'  par  Mnt  ytendanoe  at 

in  February  1951  •  ers  burned  and  when  we  can  m-  theati-es  continued  to  nse.  num- ! 

At  toe  end  of  the  year  ap-  ^  *^*‘®®*'  ‘^®®*  ^’'®  economic  bertog  232,998,545  against  222,-  i 

piwred  but  unexpended  appre^pria-  P"“®  ®'  merely  minding  459.224.  ' 

tlons  for  capital  expenditures  for  business.  ■  Canadians  spent  an  average  of  ; 

replacements  and  improvements  'P^'ey  s>s®  *“®'^  toat  the  west ,  $6.89  per  person  on  movies  in  1949  | 
of  manufacturing  and  woodlands  em'uot  carry  on  without  Germany  j  compared  with  expenditures  of  • 
facilities  amounted  to  $3,663,156.  i  ^  any  cold  war.  because  German  j  $6.50  in  1948.  Provincial  averages  | 
Expenditure  in  1950  to  maintain !  industry,  if  tied  to  the  east,  could  j  ranged  from  $2.69  in  Newfound- 1 
properties  in  a  good  state  of  re-  '  ^l®  everything  for  toe  east  the  cold  j  land  to  $8.94  in  Ontario.  Per  capi- 
pair  amoimted  to  $3,405,941.  war  is  trying  to  prevent.  The  j  ta  expenditures  rose  in  all  prov- 1 

-  longer  the  squabble  lasts,  the  high- ;  inces  except  Prince  Edward  Island 

Quebec  contains  over  30%  of  the  er  the  price  will  be.  ,  and  New  Brunswick.  i 

total  recorded  water  resources  of  #  #  #  ‘ - - - 

Canada  and  ranks  highest  in  dev-  j  Down  in  Spain,  they  have  a  i  Work  has  begun  on  a  hydro 
eloped  power.  Present  installation  !  rumpus  in  Barcelona  which  made  ‘  developmept  on  the  Mayo  River, 
is  more  than  6,000,000  h.p.,  or  over  |  little  impression  here.  The  timing  ;  Y.  T.,  to  supply  power  for  the  ! 
87%  of  the  currently  recorded  re- '  of  it  was  too  good.  It  obviously  Yukon’s  important  Keno  Hill  sil-  j 
sources  of  toe  province.  did  not  spring  from  toe  alleged  ver-Iead-zinc  mining  area.  I 


Investment  in 


BRITISH  COLUMBIA 

The  Province  of  British  Columbia  offers  to  the  shrewd  in¬ 
vestor,  large  or  small,  many  oportunities  for  profit.  Invest¬ 
ment  is  a  partnership  which,  wisely  carried  on,  is  to  the 
mutual  profit  of  all  concerned  in  both  fields  of  private  and 
governmental  enterprise. 

The  economic  and  social  future  of  this  Province  depends 
upon  the  will  of  its  people  to  progress,  and  every  effort,  in¬ 
dividual  and  collective,  is  being  made  to  meet  the  needs  of 
the  future.  Railways  and  highways  are  being  pushed  for¬ 
ward,  power  is  being  developed,  land  is  being  brought  into 
agricultural  production,  and  industry,  primary  and  second¬ 
ary,  is  being  developed  at  a  rapid  pace,  in  many  ways  the 
economic  future  is  being  assured. 

The  Government  of  the  Province  of  British  Columbia  is 
doing  much  to  stimulate  and  add  to  these  developments, 
without  placing  too  heavy  stress  upon  its  financial  re¬ 
sources.  The  burden  of  debt,  despite  vast  capital  improve¬ 
ments,  has  been  sharply  reduced  in  the  past  decade,  and 
its  support  is  well  within  the  means  of  the  Province. 


Year 

Net  Debt 

Population 

Per  Capita 
Net  Debt 

1933 

$136,818,000 

717,000 

$  790.82 

1941 

145,363,000 

818,000 

177.71 

1950 

171,211,990 

1,138,000 

1 50.45 

Per  Capita 
Interest  Charges 

$  11.02 
8.42 
6.29 
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Minister 


Tlie  Hnancial  'Tfmes 


central  provinces,  and,  to  a  lesser  extent,  on  the  y  -m  m  ^  1V  >  surprised  at  the  rioting.  Not  even  munist  war  against  South  Korea 

Pacific  and  Atlantic  Coasts.  Availability  of  raw  I  I  Im  l\/l casual  visitor  could  fail  are  just  Washington  inventions,  a.« 

materials,  markets  and  population  are  the  principal,  J-^CL  ^  O  k-/ LUL.JV--1  IIC  1 V  lUl  C  grinding  poverty,  dis-  the  oilman  judps  them.  Even  hi. 

content,  unease,  and  restlessness  willingness  to  bet  that  Russia  wil‘ 

but  not  the  only  factors  in  the  situation.  y  ■  1%  if  •  1  which  feature  Spain  under  Franco,  not  attack  the  United  States  with 

Manitoba  has  demonstrated  that  it  can  get  along  I  L  ^  |\ /I  1^*  serious  in  two  years  is  just  a  long-shot  r 

very  nicely  by  attracting  secondary  industries,  and  I  JlHTl  1  VlcLL0ri2LlS  trouble  could  spark  from  so  minor  his  own  making. 

..  ,  ti.  »  .«  _ tv.-  issue  as  a  rise  in  trolley  fares  There  is  much  he  doesn't  kno' 

c  recor  over  e  pas  ew  ye  s  y  Bv  E.  C  ERTL  shows  how  trigger-tight  conditions  about  Communist  indirection.  Ru.'^ 

stone  province  in  industrial  development  has  been  ...  are  in  that  country.  sia  hasn’t  attacked  Korea,  either 

Impressive.  There  is  a  rapidly  broadening  field  in  This  being  a  time  of  Spring,  of  i  because,  in  none  of  its  aspects,  in  i  have  been  reduced  to  economic  Furthermore,  the  severity  with  but  thousands  of  men  are  dyin' 

.-anaHn  fnr  carnnHarv  inrtiiatrips  a  fipld  which  hope,  it  Is  not  alto-  |  none  at  all,  does  it  fit  into  the  automatons,  living  to  eat  in  rea-  which  the  government  has  promis-  there  just  the  same  in  a  Sovie 

uanaaa  lor  seconaary  mausines,  a  neia  wmen  nnt  nf  nlaca  avan  for  i  nnt tarn  which  B'rnw.a  niit  nf  tha  annahla  aafatv  and  aatino-  _ _  = _ =  _ 


ESTABLISHED  1912  ^  ^  _  ,  -  *  , 

r.bli.l.«d  .very  Friday  ..  2M  Notr.  D.m.  81.  W..t,  but  not  the  Only  factors  in  the  Situation. 


Mantrtai  by  Th»  Financial  Tjin«.  Pobliahine  C«.  Ltd.  Manitoba  has  demonstrated  that  it  can  get  along 
Secretary,  John  D.  Hoyg.  Anthorixed  aa  Second  Claaa  °  ° 

Mall.  Poet  Office  Department.  Ottawa. _  Very  nicely  by  attracting  secondary  industries,  and 

E.  C.  ERTL  .  Preeident  Jk  Man.-Editor  the  records  over  the  past  few  years  of  the  key- 

j.  w.  TYSON  . '. .  Vico  Preaidont  province  in  industrial  development  has  been 

- -  Impressive.  There  is  a  rapidly  broadenmg  field  in 

SUBSCRIPTION  PRICE:  In  Canada  and  the  United  King-  _  .  .  ,  ,  . 

dom.  I5.00.  EUewher#,  16.60  <Canadimn  fnndi).  Canada  for  secondary  industries,  a  field  which 
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dom.  15.09.  Eleewhera.  16.00  (Canadian  fnndx).  (.-anaua  lor  aecoiiuu,  y  i  u  s.  a  gether  out  of  place,  even  for  pattern  Which  grows  out  of  the  sonable  safety,  and  eating  so  that  ed  to  punish  the  strikers  can  hard- 1  inspired  war.  —  Windsor  Star. 

^^^'ofn/es*' or^  from*  ail  **reepon«ible'’'Adve'rii»iVg  Agency.  ®bould  expand  even  more  Widely  in  the  years  ahead,  those  who  may  call  themselves  transcendental  evil  from  which  its  we  may  live  again  another  day.  ly  be  encouraging  for  those  who  _ 

BEAD  OFFICE!  Montreal,  LAncaster  2136*  —  All  Depart-  With  an  already  heavy  tax  burden  for  the  Can-  hardboiled  economists  or  business-  power  springs.  We  think  in  terms  Are  we  going  to  continue  to  'vish  Spain  peace  or  who  see  it  as  About  90  per  cent  of  Newfound 

adian  people  promising  to  be  even  heavier  as  and  wonder  whether  we  are  of  communisrn  as  of  a  Russian  im-  pjje  up  equipment  only,  instead  of  a  further  anti-Communist  bulwark  landers  live  in  the  island’s  coasts 

TA.“6T«V:rV  When  The  defence  budget  is  brought  down  next  .'"^"tal  ^  prepared  ^or  the  ever  perialistic  state  system,  when  his-  gathering  also  the  equally  Im-  for  the  West.  Spain’s  ultimate 

monu.,  u.,..  n...  b«„  wld.,pr,.d  dem^d.  for  o",”^  RuL^X.tio,  I.  th.  porUot  .tockpll.  of  !„„„  OUbmty  c.n  only  root  upon  . 

'■  '  sovommont  oconomy.  Pl«lnc  of  dofonc.  contract,  . . .  which  nations  must  bay.  If  they  satisfied  populaUon.  Does  Franco  | 


How  superficially  we  still  re-  step  towards  the  establishment  of  are  not  to  die  and  to  be  buried—  hope  to  create  such  satisfaction  by  | 


NEW  YORK!  lU  Bro«dw«y.  R.  S.  F.rUy,  RcprcxcntatiTc.  in  non-economic  areas  would  hardly  be  in  keeping  the  question  that  is  posed  to  a  headmanship.  Not  of  the  prole-  period? 

~  ■  ~~  with  an  economy  program.  us  every  day  afresh.  How  w(e  tariat  —  poor  simple  souls  could  When 

Devoted  to  the  inleresU  of  the  investing  public  in  the  -  think  in  terms  of  accumulating  never  be  more  than  a  tool,  not  ties  in 

CriticIsm  Not  Enough  .  equipment,  to  offset  the  equip-  even  of  a  so-called  intelligensia;  probes; 
0/ rJourcef.  ^  ^  ^  ,  ment  others  may  throw  at  us  for  th|s  intelligensia  and  much  of  piorenti 

_ [ _ _  One  of  the  chief  criticisms  levelled  at  the  Senate  How  we  continue  to  regard  ours,  is  a  purchasable  commodity,  high  sti 

MONTREAL,  FRIDAY,  MARCH  30,  1951  m  Ottawa  during  the  past  quarter  century  or  more  peoples  as  removeable  pawns;  to  as  volatile  and  yet  as  plodding  as  country 

’  ia  that  it  is  a  rubber  stamp  for  the  government,  i*®  Put  into  this  square  or  that,  those  who  instead  of  selling  their  try’s  fu: 

,  It  is  a  charge  that  has  been  bitterly  resented  in  depending  on  the  purely  tempo-  minds  are  selling  their  bodies.  we  hea 

For  Greater  Conservation  Effort  .u.  Uoner  House,  and  which  was  vehementlv  denied  ’’“"’O'’  of  f”®  '"®'’  '^”0  *  .  pulpits 


permitting  widespread  poverty  and 


- — —  ;  -  with  au  economy  program.  us  every  day  afresh.  How  lye  tariat  -  poor  simple  souls  could  when  we  hear  of  television  par-  i  then  chastising  those  who  protest 

Devoted  to  the  interesU  of  the  investing  public  in  the  -  think  in  terms  of  accumulating  never  be  more  than  a  tool,  not  ties  in  connection  with  orimo  '  acainst  it  AnH  th»  wrlof 

belief  that  the  confidence  of  capital  is  essential  to  the  ^  ,  aj  a.  e  l.  pniiinm<>nt  to  offspt  tha  ponin-  even  of  a  so-called  intpllie-ensia'  u  u  u  ..  With  crime  i  g  st  it .  And  can  the  West  re- 

etabilitp  of  finance,  the  prosperity  of  industry  and  the  CritlClsm  Nof  EnOUgh  .  Tn?  other,  throw  ot  fT^hi,  intelLen,!,  mTh  o^  I  ’’“P® 

dcvelopment  of  our  resources.  ^  .  u-  r  a:  •  i  n  ♦  au  c.  a  u  ^  others  may  throw  at  us.  for  this  intelligensia,  and  much  of  Florentine  depravity  in  circles  of  j  ment?— Christian  Science  Monitor. 

_ _ _  One  of  the  chief  criticisms  levelled  at  the  Senate  How  we  continue  to  regard  ours,  is  a  purchasable  commodity,  high  statesmanship,  wherever  the  I  _ 

MONTREAL,  FRIDAY,  MARCH  30,  1951  in  OtUwa  during  the  past  quarter  century  or  more  peoples  as  removeable  pawns;  to  as  volatile  and  yet  as  plodding  as  country’s  interest  and  the  coun-  TAXES  AND  INFLATION 

-  _ _ — _ — : - —  is  that  it  is  a  rubber  stamp  for  the  government,  b®  Pnt  into  this  square  or  that,  those  who  instead  of  selling  their  try’s  funds  are  concerned.  When  The  theory  of  more  taxation  as 

_  ,  It  is  a  charge  that  has  been  bitterly  resented  in  depending  on  the  purely  tempo-  minds  are  selling  their  bodies.  we  hear  preachings  from  high  a  cure  for  inflation  is  that  when  i 

For  Greater  Conservation  Ettort  upper  House,  and  which  was  vehemently  denied  humor  of  the  men  who  run  ♦  ^  »  pulpits  which  exalt  the  lie  with  the  Government  takes  money  away  , 

No  one  as  yet  knows  all  the  answers  to  our  by  Senator  after  Senator  in  the  course  of  the  debate  meerthT  proWem  ^wK^hke  a  we  “sT V^m^Msm  Tan!^^^  mTe  ‘wisS^T"  | 

forest  problems.  There  are,  I  am  told,  substantial  on  the  Senate  and  its  work  which  has  been  oc-  national  outbursts,  chamelion,  can  take  so  many  dif-  whic^  makes  Sme’s^rie^Tp  wonm  /  t  taxpayer' 

areas  of  disagreement  even  among  those  with  cupying  much  of  the  time  of  that  Chamber  in  incidentallv  affected  bv  the  ferent  forms  shanes  and  colors  "  makes  Rome  s  ancient  life  would  spend  it. 

wide  knowledge  of  forestry  matters.  But  I  make  only  incidentally  affected  "y  jne  «'®nt  rorms,  snapes  and  colors,  ggem  monastic  by  comparison  and  What  happens  to  this  theory  in 

so  bold  as  to  tell  you,  with  all  sincerity,  that  fu  social  system  to  which  The  drive  for  cheaper  milk  is  one  which  differs  from  Marxian  ma-  the  case  of  the  $65  million  which  ! 

it  is  essential  to  the  good  of  the  industry  and  to  WTien  the  supplementary  estimates  came  up  to  they  happen  to  adhere.  expression,  because  that  is  the  terialism  only  in  the  fact  that  the  Government  took  from  thp  tav  i 

the  welfare  of  Canada  that  the  points  of  agree-  the  Senate  last  week,  it  seemed  as  if  the  members  We,  who  have  not  the  slightest  way  to  get  the  mothers  drooling  gyrs  is  not  dialectic;  then  one  navers  and  i,  now  o-oin«r  to  th,- 

ment  should  be  emphasized  now,  and  that  every  were  out  to  prove  their  point.  Led  by  the  Hon.  concepts  of  geopolitics,  still  think  into  the  ballot  box.  The  drive  for  wonders  indeed  whether  we  are  back  into  circulation  hv  handinofit  i 

measure  should  be  t^  to  reach  agree^^^^^^  on  ^  in  ^rms  of  La  Belle  France.  Bri-  the  exaltation  of  science  is  an-  not  in  a  blind  alley,  rushing  down  to  Wester^  ■ 

the  long-term  forest  policy  of  your  industry.  ^  t^nnla  and  her  dismantled  ships  other,  because  it  promises  such  an  there  by  force  of  habit  and  be-  The  Journal,  as  U  iias  said  often  ' 

This  paragraph  from  an  address  of  James  Muir,  liberal  Senator  rose  to  decry  the  $65  mil-  JusT'^th^r^ro^n  Tlade  Tl  |  Se  sJperfirill  Xrys ‘lad  7^ o'^iU'ld 

president  of  The  Royal  Bank  of  Canada,  to  the  Hon  payment  to  wheat  farmers  on  account  of  the  though,  even  without  any  blade  at  long  ago  robbed  them  of  any  faith  re  snrin?  ^s  i^ed  mnrp  ®'’  policies.  In 

annual  luncheon  meeting  of  the  Woodlands  Sec-  Canada-U.K.  wheat  agreement.  Here  was  independ-  g^e  is  still  the  most  dangerous  except  the  short  lived  one.  a  noint  on  the  calender-  if  le  n  ®°'’f '®"®®-  though,  it  would  ' 

tion,  Canadian  Pulp  and  Paper  Association  in  ®n®«:  and  there  were  those  ingenuous  enough  to  of  countries.  Jeffersonian  equality  is  another  indeed,  as  we  have  been’ told  these  65  miLnTolSr%Ss7fro^ 

..  believe  that  the  Senate  might  strike  that  item  We  think  in  terms  of  a  division  one,  because  it  makes  it  possible  nast  few  dav*  a  nonnia  wifi,  .  ^  million  dollar  business  from  Mr. 

Montreal  this  wee  ,  epi  omize  e  from  the  estimates,  to  the  discomfort  of  the  from  Luxemburg;  we  abhor  the  for’  everybody  to  be  equal  to  JS 

speaker  that  the  forest  industnes  of  Canada  can  government.  loss  of  a  pipeline;  we  would  like  somebody  above;  although  he  gg  ^ire  and  full  of  forebodings  as  ,  '"®^  ''^’’®  ®®  °tten  give  us 

depend  upon  the  sympathy  and  support  of  the  vast  happened,  however?  When  the  time  came  to  buy.  or  sell  at  any  price  some  would,  of  course,  r®fuse  to  be  we  are  assured  from  time  to  time;  _ottewTj™r 

majority  of  the  people  in  their  conservation  efforts  to  vote  on  the  estimates,  they  were  passed  by  the  esman  or  o  er.  e  s  gu  p  ®q^a  ®  ^^p"®  ®  ®’’®“’‘’  '''®  ""t  all  go  on  a  mental  _ 

'  J  •'  ^  I.  „  .  when  we  face  the  threat,  and  then  helps  to  replace  the  natural  group-  gulnhnr  nnd  mninsopo  lUof  tn 

if  they  go  the  right  way  about  it.  He  urged  upon  Senate  on  a  vote  of  27  for  and  8  against.  Here  reassure  ourselves  by  the  memory  ings  which  result  in  many  forms  our  minds  L  mother  fo  rZr  SHOEMAKER  AND  HIS  LAST 
his  audience  their  responsibility  to  “make  clear  was  a  question  which  had  stirred  the  Upper  House  more  glorious  day.  of  the  leadership  principle  to  be  ouj.  blood  every  Soring’'  ^  retired  American  oilman  who 

to  us  by  all  means  in  your  power,  the  dependence  to  hot  debate  and,  on  (livision,  just  a  little  over  a  And.  because  the  experience  of  replaced  by  the  leadership  of  of  course  this  has  nothing  to  7'  Tu  L,h- -if  u®?  I 
t®  y  ^  third  of  the  Senate  strength  cast  their  votes.  former  wars  is  the  only  strong  physical  force  alone.  do  with  oercentage  increa^iq- wiih  trom  his  holdings  is  willing  to  bet 

of  the  nation  upon  your  sagacity,  your  sci  n  ,  function  of  the  Upper  House;  merely  hook  on  which  we  can  hang  our  It  takes  the  way  of  liberation  statistical  and  ^exchange  ’prob-  fia-t  Russia  will  not  at- 

your  techniques  and  your  scope  of  stewardship  of  criticise,  and  then  approve,  any  government  confidence,  we  continue  to  insist  from  oppression,  since  the  oppres-  jems;  with  supply  and  demand,  ♦  ®  ^®'’  ’®®®^ 

a  great  national  asset.”  bill.  If  so.  it  would  seem  that,  in  the  final  analysis,  ’h^t  what  we  face  is  some  nation^s  sion  that  is  to  come  has  not  yet  logistics,  and  pensions  and  e  ' 

X.  .  .  .  xK  Ai.  «  A  Yj  Y.  J-  J  Ai-  A  1.  A  u  1 11  tfatts Iff eaiice,  or  some  leader’s  been  experienced,  and  anyway,  in  Ko«ig  «v./4  I  tne  current  war  tension  was 

This  may  sound  like  criticism.  It  ism  a  sense;  but  I  the  Senate  could  be  dispensed  with.  A  host  of  _  when  we  ought  would  one  not  take  a  chance  to  ‘'’®®’"®  “blown  up”  by  IVashington.  to  • 


megalomania  —  when  we  ought  would  one  not  take  a  chance  to  faxes  and  controls. 


it  is  is  friendly  and  constructive  criticism.  All  P®ople  outside  of  Parliament  criticised  the  $65  ^  oppression  first  7 

million  urhAat  nnviYiAnf-  hitl'  fhpv  noiilH  nof  of  ....  .  .  .  ,  , _ _  »  xjui., 


“blown  up”  by  Washington,  to  J 
cover  the  administration’s  errors. ' 


Canadians  are  viUlly  interested  in  the  perpetuation  million  wheat  payment;  but  they  ^uld  not,  of  jg  planned  chaos,  and  par-  and  perhaps  escape  another?  bow  our  goodness  is  -A-bout  all  one  can  learn  from  this  ‘ 

of  our  forests-  whence  derives,  as  pointed  out  by  ®’®®  ^  ticularly  planned  social  chaos.  The  longing  for  peace  is  an-  beat  the  whey  out  of  P^®’”’®  ‘o  make  a  for- 

OI  our  lores  ,  .  ^  -  *^bat  the  Senate  is  there  to  do  what  non-parliamen-  which  knows  no  boundary.  other  expression  because  a  faith-  Marx  and  his  materialism  and  ifa  ^“"®  still  not  know , 


uia-L  Liie  ociiiite  is  tucic  tu  uu  wiiat  iiaiiiY=u-  wnicn  Knows  no  oounaary.  utiier  exprcssiuii  a  laiiii-  \farx  and  his  materialism  and  its  ^  irum  on  ana  suii  not  Know 

the  Royal  Bank  head,  almost  one-third  of  our  ^^tics  of  governmental  actions  cannot  do;  41  ^  less  age  has  come  to  forget  that  hangers-on,  should  we  not  look  about  what’s  going  on  in 

primary  production.  Obvious  is  the  fact,  however,  which  is  to  send  thi  obnoxious  measure  back  to  Are  we  really  prepared,  on  high  personal  conflicts,  within  and  mental  and  spiritual  re-  world.  Certainly  this  man  has 

that  the  forest  industries  are  most  directly  in-  the  Commons.  l®v€ls  and  on  low,  to  face  the  without,  could  far  transcend  in  goupcgg  stock  piles  from  time  *^’’®  ^“'’tune,  but  apparently  he 

terested  in  the  question  and  that,  accordingly,  one  ^  ^be  course  of  the  Senate  debate  on  its  confronts  directness  the  external  conflicts  ^ime?  We  will  need  them  a  lot  &’®nc®d  at  the  news  in  his 

o(  lh,lr  Chief  concern,  ehonid  he  to  Impr.eo  upon  toZ  «■'  f“o"/ 

the  PU>>>"i  O’*  Srfneard  S'”"  vious  affaire,  bu/a  long  planned  It  «  a  communlam  that  appeala  ‘/AT.’,*, ’’ih'';  Tbe  Balkan  coups,  the  Berlin 

and  impart  their  exper  o  g  t^be  proceedings  in  the  Upper  House.  The  argument  gteadily  increasing  pressure  to  economists  who  want  to  be  ef-  ,  tbing  ^  ^  blockade,  and  the  undeclared  Com- 

to  conservation  measures.  ^  would  be  sound  if  the  work  of  the  Senate  were  towards  the  dissolution  of  every  ficient  and  who  must  therefore 

The  pulp  and  paper  industry,  in  particular,  al-  guch  as  to  be  worthy  of  publicity.  Just  so  long,  aspect  of  our  society  as  it  is.  Not  abrogate  the  personal  factor  in  _ 

ready  has  devoted  considerable  effort  to,  and  however,  as  it  confines  itself  to  criticism  of  legisla-  society  as  it  has  been  imposed  economic  life,  which  makes  for  FORUM 

undertaken  substantial  expenditures  on,  conserva- 1  coming  up  from  the  Commons  and  does  nothing  by  this  or  that  economic  system,  |  inefficiency.  It  is  a  perversion  of  1  TT  \  A 

tion  educational  work.  It  is  not  to  be  supposed  about  it  on  division,  there  is  unlikely  to  be  very  but  society  which  is  acceptable  humanism,  although  it  cloaks  it-  OUR  SPANISH  “ALLY”  W*  1 

that  the  work  done  in  this  direction  has  been  much  in  the  way  of  public  interest  in  its  work,  because  it  has  grown  bit  by  bit  self  in  humanism;  and,  with  this  Rnrrpinna  rinta  wAr*  nnt  '  CHARTERED  i 

A  n  =  Tt  ic  at  tViA  aaiTiA  time  obvious  that  much  _  ,  .  g.  bu  .  A  the  tap  roots  of  our  race.  cloak,  continues  to  deceive  men  of  the  Barcelona  riots  were  not  W  J  T  Adamuui  e  A 

*  v,  ri  n  thA  wav  of  enlisting  There  are  few  who  question  the  place  of  an  have  had  evidence  these  religion  as  well  os  men  without  j  directed  in  some  way  against  the  ...  ,  •  • 

Btill  remains  to  be  done  in  the  way  or  n  g  upper  Chamber  in  our  legislative  system;  hence  pgg^  decades  of  various  forces.  !  one.  '  government,  why  should  Madrid  * 

public  support  for  forest  conservation  measures,  Senate  can  be,  and  is,  assured  for  the  nonce  Those  who  recognise  the  validitv  i  H-  *  I  have  found  it  necessary  to  dis-  MON 

The  annual  toll  of  forest  fires  on  our  natural  re-  of  jtg  continued  existence.  Equally  certain,  however,  of  our  system;  those  who  would!  Are  we  prepared  for  the  fact '  Patch  five  warships  and  large 
sources  tells  a  grim  tale  in  this  regard.  j^bat  the  time  is  long  past  for  some  measure  pervert  it  into  something  akin  to  |  that,  unless  we  erect  a  mental,  '  numbers  of  marines,  sailors,  civil 

It  probably  is  true  that  the  pulp  and  paper  in-  of  reform  in  the  work  of  the  Upper  House  in  order  medievalism;  and  those  who  yes  even  a  spiritual,  barrier  ,  guards,  and  police  to  Barcelona  to 

dustry  is  doing  more  than  its  share  in  conservation  fbat  it  may  perform  its  prime  function;  which  would  destroy  it  altogether.  We  j  against  this  evil,  and  that  we  ;  suppress  the  trouble  at  the  cost  of 

work;  but  that  is  no  good  reason  why  it  should  jg  g  check  on  the  acts  of  the  government.  The  longer  have  quarelled  with  those  who  rec-  must  first  recognise  the  evil  for  ,  three  civilians  killed?  Is  such  the 

not  increase  its  efforts.  As,  Mr.  Muir  pointed  out  fbe  Senate  carries  on  without  demanding,  and  the  validity  of  our  sys-  |  what  it  is  we  shall  go  from  chaos  action  of  a  government  certain  of  D  A  k 

in  his  address,  “wise  spending,  even  if  substantial.  „rtain  it  is  granted  a  much  wider  scope  t®m:  we  have  beaten  those  who  |  to  chaos  from  shambles  to  sham- .  the  love  and  loyalty  of  its  citi-  1^  U  K  Ij  A  P 

J  .  #„f,„-A  iQ  tviA  oTAatAat  wisdom-  11..  ....  wanted  to  pervert  it  into  medie-  bles,  until  indeed  there  will  be  a  zens? 

m  order  to  ensure  the  future  IS  ^e  greates^^  in  its  powers,  the  weaker  will  its  position  become  ^^bsm;  now  we  are  facing  those  '  stateless  society,  in  which  nihil- 1  Few  of  the  neutral  observers  _ 

even  if  it  should  appear  to  be  a  sizeable  enuna  g,,^  fbe  less  certain  its  perpetuation.  ^bo  would  destroy  it  altogether,  ism.  the  principle  of  nothingness,  who  have  visited  Spain  during  the  ^ 

of  profit.”  - They  would  destroy  it  altogether  must  hold  sway  because  we  shall  past  few  years  could  have  been  I B  B 
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even  if  it  should  appear  to  be  a  sizeable  chunk  gjj^  jg^g  certain  its  perpetuation, 
of  profit.”  - 

“  An  Unfortunate  Precedent 

The  "Babv  Bonus"  Grows  Up 

»  F  Nova  Scotia’s  Premier  Angus  L.  Macdonald  is 

The  Keynesian  economics  whhich  dominated  the  usually  pretty  shrewd  and  canny  when  it  comes  to 
thinking  of  the  ‘back  room  boys’  of  Ottawa  towards  economic  matters.  A  few  months  ago  he  jolted 
the  end  of  World  War  II  gave  birth  to  a  distribu-  quite  a  few  serious-minded  citizens  by  proposing 
tion  of  cash  which  bears  the  name  of  family  allow-  that  cabinet  ministers  in  the  provincial  legislature 
ance,  but  is  more  commonly  referred  to  as  the  should  receive  pensions  of  $6,000  a  year  without  a 
baby  bonus.  means  test. 

Despite  the  build-up  given  this  experiment  in  Now  the  chickens  are  coming  home  to  roost, 
economic  planning  as  an  enlightened  humanitarian  The  powerful  Cape  Breton  Labor  Council  thinks 
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economic  planning  as  an  enlightened  humanitarian  The  powerful  Cape  Breton  Labor  Council  thinks  I  There  are  many  ways  of  looking  |  board  the  farmer  can  calculate  gree  of  technical  knowledge.  We 
gesture  designed  to  help  the  children  of  Canada,  that  abolition  of  the  means  test  should  apply  to  -it  the  economii^  problems  of  beforehand  exactly  what  his  crop  do  not  realise  how  our  own  liigh 

the  truth  appeared  to  many  to  be  that  it  was  all  who  qualify  in  terms  of  years  for  an  old  age  j  Ginibia,  Sierra  Leone,  the  Gold  will  fetch.  standards  of  living  give  us  an 

a  political  gesture,  the  objective  of  which  was  to  pension.  In  fact,  the  Cape  Breton  Labor  group  has  i  ^ud  Nigeria,  the  four  colo-  Secondly,  though  in  good  years  economic  start  which  other  people 

scatter  money  widely,  and  in  large  quantities,  to  been  unkind  enough  to  suggest  that  a  lot  of  people  '’’f.  “P  B"tish  West  he  will  not  get  what  he  might  if  from  the  Colonial  Commonwealth 

ward  off  depression  caused  by  lack  of  dollars  in  in  Nova  Scotia  are  more  deserving  of  pensions  .  ^’’®  *1®®^  t  ^  i  *  *^1*  rhii»f°in  aav'  r>annHa 

,,  ,  ,  •’  .  to  begin  IS  to  examine  the  eco-  will  know  that  even  if  there  is  a  A  child  in,  say,  Canada  or 

the  hands  of  consumers.  minus  the  means  test  than  ex-cabinet  ministers.  ^g^  he  will  still  get  a  rea-  Britain  who  is  mechanically 

Well,  the  baby  bonus  has  grown  up.  In  fact,  it  Premier  Macdonald’s  $6,000  pension  without  has  taken  place  from  food  crops  sonable  price,  whatever  happens  minded  will  always  be  able  to 

is  one  of  the  main  reasons  that  inflation  is  making  means  test  for  cabinet  ministers  set  an  unfortunate  for  local  consumption  to  Indus-  in  the  world  outside.  But  the  find  little  bits  of  machinery  to 

the  country’s  economy  burst  at  the  seams.  The  precedent.  It  would  be  even  more  unfortunate  were  trial  crops  for  export.  boards  have  a  further  most  impor-  play  with  —  the  wheels  of  an  old 

trouble  today  is  not  that  there  is  too  little  money  that  precedent  to  involve  him  in  political  consid-  There  is,  of  course,  nothing  pe-  tant  use;  they  can  provide  money  bicycle,  a  few  cogs  or  a  spring 

in  circulation;  there  is  too  much.  erations  which  would  impel  the  government  of  ®uliar  to  West  Africa  in  this,  "j^e  for  research  which  is  essential  if  from  a  broken  clock  or  the  engine 

What  is  to  be  done  about  it’  Bank  of  Canada  Nova  Scotia  to  support  the  principle  of  old  age  s^*"®  thing  is  going  on  all  over  West  African  agriculture  is  not  of  a  dismantled  motor  car  from 

wnat  IS  to  oe  aone  aooui  it.  tsanx  ot  v.anaaa  tZ  ou  the  world,  for  the  producers  of  to  fall  victim  to  such  catas-  a  scrap-heap. 

governor  Graham  Towers  says  we  ve  got  to  reduce  P  j.g^  materials  are  at  last  coming  trophies  as  ‘swollen-shoot’  disease  Even  before  that  child  goes  to 

spending  on  incomes  by  increasing  taxes.  Which  Nobody  knows  better  than  'Angus  L.’  that  pro-  into  their  own.  But  let  me  give  which  has  destroyed  so  much  co-  school  he  has  had  the  chance,  be- 

means  that  the  government,  in  effect,  will  have  vincial  finances  arc  no  better  designed  to  meet  you  just  one  illustration  from  coa  in  the  Gold  Coast  and  Nigeria,  cause  of  the  mechanical  society 

to  take  away  the  baby  bonus  from  most  of  those  such  a  burden  than  are  those  of  Ottawa.  West  Africa.  Before  the  war  the  Finally,  by  not  paying  the  whole  in  which  he  lives,  to  pick  up  all 

now  receiving  it.  farmer  in  the  Gold  Coast  used  to  of  the  high  top  prices  the  market-  sorts  of  ideas,  which  to  some-  j 

Naturally,  the  government  does  not  propose  to  Qurt  CommGntS  On  Current  Events  ®  ®^  Africa  are  things  that 

.  ,  ....  ,  ,  ...  .  Y^urr  wamilienrs  vn  wurrenr  EveiiTS  cocoa;  today  he  gets  45s.  a  load  m  controlling  inflation.  have  to  be  painfully  learned.  Our 

,  .  ...  f  ■  f  11  '  ■  ...  . . .  and  in  1949  he  got  as  much  as  But  what  the  boards  can  do  in  whole  lives  have  a  mechanical 

baby  bonus  payments.  Those  will  continue  in  fu  1  -White  Collar  Joe  not  always  best”  reads  a  daily  65s.  Similarly,  greatly  increased  this  direction  is  limited.  If  there  background  which  we  are  so  used 
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Curt  Commtnts  On  Current  Events 


measure  as  before.  But  the  government  will  up  gg^^rgpgpgr  heading.  To  resort  to  a  collaqualism  prices  are  paid  for  other  export-  is  too  great  a  difference  between  to  that  we  never  notice  it. 


Income  taxes  on  those  who  receive  the  baby  bonus. 
Presto,  the  inflationary  effect  of  the  baby  bonus 
Is  offset:  ‘face’  is  saved  in  Ottawa;  and  more 


“You  can  say  that  again.” 

¥  ¥ 


A  bill  which  will  be  submitted  to  the  Ontario  P®"*:  ®conomic  effects 


able  agricultural  crops,  and  these  the  board’s  price  and  the  world 
high  prices  have  two  most  impor-  price,  in  good  years  there  will  be 


the  board’s  price  and  the  world  ¥  ¥  ¥ 

price,  in  good  years  there  will  be  In  Africa  almost  anyone  in  the 

smuggling  of  the  crop  out  of  the  countryside,  and  most  people  in 


croupiers  will  be  employed  to  rake  in  and  distri-  k,,  First,  the  farmer  will  try  to  colony,  in  bad  years  a  smuggling  the  West  African  Colonies  do  not 

bute  the  red  chips  of  taxation  and  the  black  chips  /n^nvinriai  all  ‘’’®''®®®®  t’’®  amount  of  the  crops  of  the  crop  in.  to  get  advantage  of  live  in  the  big  towns,  have  no 

of  the  baby  bonus  among  the  same  people  .f’®.  ^  sUtement  listing  all  ^Hich  he  can  sell  abroad,  and  this  the  better  price.  Important  as  the  home  experience  even  of  the  aim- 


election  contributions  in  excess  of  $50  received  by  |  generally  means  he  will  grow  less  market  boards  are,  we  still  have  plest  machin^y.  They  have  to 
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An  economy  measure?  Don  t  be  funny!  The  proof  them.  We  can  think  of  at  least  one  loophole  in  this  food  to  be  eaten  at  home.  Thus  to  face  the  basic  problem.  If  the  learn  in  school,  but  even  then 


may  be  found  in  the  official  Taxation  Statistics  provision.  there  will  be  less  food  available,  colonies  become  richer,  on  what  they  cannot  start  to  do  that  un- 

for  1950.  That  document  shows  that  75%  of  the  41  41  41  but,  on  the  other  hand,  owing  to  arc  they  going  to  spend  their  til  they  have  learned  to  read  and 

total  income  of  the  Canadian  people  was  earned  blanket  freeze  on  prices  and  wages  at  today’s  .the  high  prices  paid  for  the  crops  money?  write  —  and  they  must  learn  to 

In  1950  by  those  having  incomes  of  $3,900  or  less.  I  levels,  and  at  a  time  when  our  economy  is  off  i  ®h'-'>®d.  th®re  will  be  a  great  ¥  ¥  ¥  read  and  write  in  English  --  a 

These  are  the  people  for  whom  the  baby  bonus  j  balance  and  constantly  battered  by  external  in-  deal  more  money  in  circulation.  It  is  easy  to  say,  why  should  it  most  convenient  common  lan- 

was  desgined.  And  these  are  the  people  from  |  finences  would  be  disastrous "  So  said  Rhvs  M  These  two  facts  give  you  all  not  be  spent  on  building  new  In-  guage,  certainly,^  but  very  differ- 
whom  th.  taby  bonus  will  .hortly  L  In  Lr  rUot  Ca^ldfb^Zt  w  a  Monfrei^d:  fH*  “nditto,  for  inflation.  Thor,  dnatrl.a  -  afttr  all  th.r.  b,  great  enttrom  their  own  ton^e. 

♦>!«  r..i ...  hio-hor  inr-nrvta.  “®^®’  ^  Canada  presiocni;,  m  a  monireai  aa  jg  much  money,  in  this  case,  mineral  wealth  in  West  Africa  —  It  is  np  good  thinking,  there- 

wie  lorm  or  nigner  income  lax.  ^ress  this  week.  Are  you  listening  OtUwa?  chasing  too  little  food.  ♦Thus  it  or  in  improving  agricultural  meth-  fore,  that  the  problems  of  econo- 

¥  ¥  ¥  came  about  that  the  first  post-  ods,  or  in  constructing  schools  mic  development  in  West  Africa 

DcfenCO  Contracts  and  Economy  one  wonders  if  the  Labour  government  in  GrAit  war  problem  which  had  to  be  and  hospitals?  Obviously,  these  are  just  a  question  of  finding  the 

^  Britain  is  not  now  Inclined  to  be  sorry  it  ever  tackled  throughout  West  Africa  things  are  absolutely  essential  for  money  and  materials.  That  really 

It  has  started  again.  Reminiscent  of  the  war  gtarted  on  a  nationalization  program.  Coming  hard  rising  cost  of  living  and  economic  progress.  But  the  dlffl-  is  putting  the  cart  before  the 

years  is  the  plaint  of  the  Prairie  Provinces  and  ^be  heels  of  the  oil  nationalization  move  by  shortages  of  necessities  of  va-  culties  which  have  to  be  faced  by  horse;  for,  after  all,  the  horse 


the  form  of  higher  income  tax. 


CANADA’S  FIRST  BANK 


Defence  Contracts  and  Economy 


the  Maritimes  that  they  are  being  discriminated  bu-  tho  threat  hv  which  went  with  it.  the  Africans  whom  we  look  to  do  which  manipulates  any  piece  of 

against  in  the  olacine  of  defence  extracts  bv  the  Iranian  administration  comes  the  threat  by  ¥  ¥  ¥  all  these  things  are  very  great,  technical  equipment  is  the  'know- 

aovemment  F^ypt  to  take  over  the  Suez  Canal.  The  force  of  difficulties  were  not  The  people  of  West  Africa  cannot  how’  of  the  man  at  the  controls. 

*  example  can  be  a  bad  aa  well  as  a  good  thing.  worse  is  due,  I  believe,  to  the  begin  industrial  development  from  Therefore  education  In  Its  broader 

One  can  sympathize  with  this  attitude  as  being  1  ¥¥¥ 


continuation  after  the  war  of  va-  |  the  same  point  that  we  ourselves  sense  and  particularly  technical 


•  natural  one;  but  it  is  very  much  open  to  question  j  Labouf  Progressive  and  C.C.F.  representatives  are  rious  marketing  boards.  These  |  could  begin.  and  trade  training  is  perhaps  the 

whether  it  is  justified  from  the  point  of  view  of  ■  protesting,  as  a  curb  on  freedom  of  speech,  an  boards  buy  the  whole  export  of  Most  of  us  who  are  interested  In  first  of  all  essentials  In  West 

either  economy  or  expediency.  This  publication  has  amendment  to  the  Ontario  Municipal  Act  which  crop  —  cocoa,  oil  seeds,  or  what-  the  economic  development  in  the  African  economic  development, 

been  an  advocate  of  dispersal  of  Industry,  but  there  vjyes  authoritv  to  local  councils  for  licensine  ®’'®r  '®  guaranteeing  the  price  Commonwealth  have  talked  with  It  is  no  use  installing  irriga- 

muat,  of  necessity,  be  boundaries  beyond  which  Ld  regulat^n  of  iL  s^eake  ®‘*-’’®®’  ‘’“M"  ®  f®®<*  y®-  W®®^  Africai.  visiting  Britain  tion  pumps  say,  in  ^ 

diapersal  should  not  be  carried,  particularly  so  in  '  public  places  In  other  words  they  want  to  be  ‘^®  Their  approach  has  been  so  fresh  geria,  if  there  cannot  be  found 

,  ,  •  J  ,  puDiic  places,  in  oiner  woros,  iney  wane  10  oe  market  rate,  saving  up  the  differ-  and  has  shown  such  a  grasp  of  anyone  able  to  read  the  various 

the  matter  of  primary  industry.  aHIe  to  force  the  public  to  listen  to  their  mouthings.  ugg  a,  g  pughion  in  an-  essential  details  that  we  often  meters  and  adjust  the  pump  ac- 

There  are  obvious  geographical  reasons  for  the  It  is  well  said  that  there  are  many  varieties  of  other  year  when  there  is  a  fall  forget  how  hard  it  must  have  cordingly.  Even  the  simplest  ma- 


TO  A  UnUOM  CAKADIAMi 

nilii 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1117 


cmioentration  of  primary  industries  in  the  two  |  freedom. 


in  worlf^  prices.  With  a  marketing  i  been  for  them  to  reach  that  de- ' 


(Continued  on  page  9) 
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HINTS  TO  INVESTORS 


mtsmtm  gicoMMimrim 

COMMENTS  i  MALYSB 


Gatineau-Stelco 
I  would  appreciate  having^  your 
pinion  of  the  common  shares  of 
atineau  Power  and  Steel  of  Can- 
da. — M.B. 

At  current  market  of  19‘/4-20, 
Dmmon  stock  of  Gatineau  Power 
•ompany  provides  a  yield  of  bet- 
;r  than  6  per  cent  on  the  $1.20 
share  annual  dividend  rate 
'hich  has  been  paid  on  issue 
ince  July,  1947. 

Company  operates  a  total  of  18 
ower  plants  with  an  aggregate 
apacity  of  776.634  h.p.  as  at  end 
f  1949.  Major  portion  of  develop- 
d  resources  is  on  Gatineau  and 
)ttawa  Rivers  in  Quebec,  excep- 
lon  be^g  plant  at  Grand  Falls 
n  Saint  John  River,  N.B.,  with 
nstalled  capacity  of  80,000  h.p. 

Company  has  2  contracts  with 
Intario  Hydro  which  provide  for 
teliveries  of  260,000  h.p.  of  25- 
ycle  energy  and  60,00, h.p.  of  60- 
ycle  power,  both  extending  to 
970.  Canadian  International  Pap- 
•r  Co.  takes  substantial  blocks  of 
)ower  both  from  Quebec  and  New 
Brunswick  plants  of  company. 

For  4-year  period,  1946  to  1949, 
let  earnings  of  company  after  all 
;harges,  have  averaged  $1.40  a 
ihare  with  net  for  1949  being 
iqual  to  $1.43  a  share.  For  first  9 
nonths  of  1950,  net  earnings  were 
lomewhat  higher  than  for  same 
lerlod  last  year,  being  equal  to 
il.l4  a  share  on  stock  as  com- 
lared  with  $1.12  a  share  for  cor- 
•esponding  period  of  1949. 

Potentialities  for  expanding 
iroductive  capacity  of  company’s 
)lants  are  somewhat  limited '  but 
ill  indications  point  to  a  contimi- 
ng  high  level  demand  for  power 
n  territories  served;  hence,  pros¬ 
pects  for  earnings  being  main- 
;alncd  at  levels  well  in  excess  of 
:ommon  dividend  requirements 
ippear  to  be  good. 

Conclusion  may  be  drawn  from 
'oregoing  that,  while  market  ap¬ 
preciation  possibilities  may  be  re¬ 
stricted,  stock  seems  worthy  of 
jeing  acquired,  or  retained,  at 
iround  current  levels  as  an  in¬ 
pome  producer. 

Steel  Co.  of  Canada  Ltd.  com- 
non  stock,  at  today’s  market  of 
iround  32,  offers  a  yield  of  only 
2 Vi  per  cent  on  the  annual  divi¬ 
dend  rate  of  80  cents  a  share  and 
of  somewhat  less  than  3>^  per 
cent  on  the  total  distributions  of 
$1.10  a  share  made  on  stock  on 
account  of  1950  operations.  An 
extra  of  30  cents  a  share  was  paid 
February  1st  last  along  with  final 
quarterly  payment  for  last  year. 

Stock  was  split  on  5  for  1  basis 
March  of  last  year  and,  for  5-year 
period  1945-1949,  net  earnings  on 
new  stock  averaged  $1.64  a  share 
on  combined  preferred  and  com¬ 
mon  shares  outstanding.  Average 
net  earnings  for  1948-49  were 
equal  to  $2.42  a  share  and  for 

1949  alone,  to  $2.77  a  share.  Pre¬ 
ferred  and  common  shares  partici¬ 
pate  equally  in  dividends  up  to 
and  in  excess  of  35  cents  a  share. 

Annual  report  of  company  for 

1950  has  not  yet  been  published. 
It  should  be  available  some  time 
within  the  next  week — but  indica¬ 
tions  point  to  earnings  being  at 
least  maintained  in  relation  to 
1949  figure;  probability  is  that 
some  improvement  will  be  shown 
in  view  of  recent  statements  by 
president  that  1950  was  “a  record 
year  for  the  company  in  every 
respect.” 

In  recent  years,  “Stelco”  has 
spent  substantial  sums  on  plant 
expansion,  as  a  result  of  which, 
primary  steel  production  has  been 


INQUIRIES  from  «ubteribor$  in 
'  rogard  to  thoir  Invostmontt  ond 
problocns  are  Invitad.  Antwart 
ara  baiad  upon  information,  which 
THE  FINANCIAL  TIMES  baliavat 
raliabla,  fair  and  unprajudiead.  but 
bayond  tha  axareita  of  cara  in 
sacuring  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  astuma  ra- 
tponiibility. 

Inquirias  mutt  baar  tha  tigna- 
tura  and  addratt  of  tha  writar  in 
ordar  to  racaiva  attantioa.  An¬ 
twart  thought  to  ba  ot  public  in- 
taratt  will  ba  publithad.  Stampad. 
addratiad  anvalopa  or  pottaga 
should  accompany  all  inquiriat. 

increased  widely  and  range  of 
products  materially  broadened. 
Early  this  year,  announcement 
was  made  of  plans  for  a  new  ex¬ 
pansion  program,  involving  esti¬ 
mated  expenditures  of  $45  mil¬ 
lion,  which  will  provide  for  an 
increase  of  50  per  cent  in  steel¬ 
making  capacity.  Company  has, 
in  addition,  joined  with  4  U.S. 
iron  and  steel  companies  in  an 
option  on  an  iron  ore  property 
in  Ontario.  Steco  already  has  Its 
own  sources  of  Iron  ore  and  coal 
in  U.S. 

Yield  on  Stelco  stock  is  meagre, 
and  is  likely  to  remain  so  for 
some  time  in  view  of  ambitious 
expansion  plans  of  company.  By 
the  same  token,  appreciation  po¬ 
tentialities  on  stock  may  be  some¬ 
what  limited  over  the  near-term 
future.  Looking  further  ahead, 
however,  and  taking  into  consid¬ 
eration  Canada’s  industrial  pros¬ 
pects  and  the  prominent  position 
of  Stelco  in  the  iron  and  steel  in¬ 
dustry  of  country,  retention  of 
shares  probably  would  repay  the 
patient  holder. 

Shawinigan  W&P 

I  am  looking  for  a  good  sound 
investment  to  give  me  a  yield  of 
between  4  and  5  per  cent  and 
have  been  advised  to  purchase  the 
preferred  stock  of  Shawinigan 
Power.  Would  you  be  so  good  as 
to  comment  on  these  shares  in 
your  Hints  to  Investors  page  and 
let  me  have  your  opinion.  I  see 
by  your  stock  table  that  there  are 
two  preferred  stocks,  one  with  a 
41/^  per  cent  dividend  and  the 
other  4  per  cent.  Which  would 
be  the  better  purchase,  if  you 
favour  Shawinigan  preferred  for 
my  purposes  at  all?  —  D.S.D., 
Moncton. 

At  current  market  of  52.  the 
4',i  p.c.  preferred  stock  of'  Shaw¬ 
inigan  Water  and  Power  Co.  gives 
an  indicated  jdeld  of  above  414 
per  cent  while  the  4  p.c.  stock,  at 
46Vi-7  provides  an  indicated  re¬ 
turn  of  approximately  4.275.  As 
a  matter  of  fact,  however,  there 
should  be  no  real  difference  be¬ 
tween  the  2  stocks  in  the  matter 
of  j’ield  as  they  rank  equally  with 
one  another  in  every  regard. 

Giving  a  return  of  between  414 
and  414  per  cent,  Shawinigan  pre¬ 
ferred  would  appear  to  be  emin¬ 
ently  suitable  for  your  investment 
requirements.  Company,  as  you 
possibly  are  aware,  is  the  largest 
privately  owned  power  company 
in  Canada.  It  serves  one  of  the 
most  highly  industrialized  sections 
of  the  country,  and  demand  for 
energy  in  the  area  it  serves  has 
for  some  time  past  been  in  excess 
of  company’s  productive  facilities. 
In  recent  years,  Shawinigan  has 
been  continuously  engaged  in  con¬ 
struction  of  new  power  plants  on 
^he  St.  Maurice  River  —  one  of 
the  greatest  power  rivers  in  the 
world  —  and  it  still  ^s  engaged 
in  a  major  construction  program. 


IXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 


o(uH/n^ 

YOU  CAN  ARRANGE 

..!Hm  ^ 


Building  an  Estate  is  the  first  step  in  protecting 
your  family  . . .  but  failure  to  arrange  for  sound 
administration  of  the  assets  you  accumulate  in 
your  lifetime  may  mean  loss  and  unnecessary 
hardship  later  for  those  who  depend  on  you. 

An  analysis  of  your  present  Estate,  and  the 
planning  of  a  Will  now  to  fit  your  particular  cir¬ 
cumstances,  may  result  in  considerable  savings 
when  the  time  comes  to  settle  your  Estate  for  the 
benefit  of  your  heirs. 

You  are  invited  to  talk  over  these  matters  with 
one  of  our  experienced  Officers,  in  confidence  and 
without  obligation. 

A  cop/  of  our  boolc/of 
“WHY  A  Wlllf 
may  bo  had  upon  ro€iuo$h 

ROYAL^TRUST 

COMPANY 

OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


Company’s  water  rights  on  the  St.  | 
Maurice  have  not  yet  been  by 
any  means  exhausted  despite 
large  scale  plant  expansion  of  re¬ 
cent  years. 

The  4  per  cent  preferred  stock 
of  company  has  only  been  out¬ 
standing  since  June,  1947,  and  the  I 
4 per  cent  stock  since  February  j 
of  last  year.  For  3-year  period  I 
1947-1949  net  earnings  averaged ' 
$10.10  a  share  on  outstanding  4 
per  cent  stock  (both  preferred 
stocks  are  $50  par  value  issues) 
or  better  than  5  times  annual  di¬ 
vidend  requirements.  For  4  years 
1947-1950,  average  net  earnings 
were  equal  to  $8.90  a  share  on 
both  classes  of  preferred  now  out¬ 
standing,  or  nearly  4I/2  times  an¬ 
nual  dividend  requirements.  Net 
for  1950  was  equal  to  $10.62  a 
share  on  2  classes  of  preferred,  or 
about  5.3  times  dividend  needs. 

It  will  be  seen  that'  coverage  for 
dividends  on  preferred  shares  is 
much  more  than  ample,  placing 
shares  on  a  par  with  the  average 
corporation  bond  which  makes 
yield  basis  of  4  >4 -4  *4  P-c.  seem 
definitely  attractive. 

B.  C.  Power  B 

What  is  your  opinion  as  to  the 
possibilities  of  B.  C.  Power  “B” 
stock  during  the  next  year  or  so? 
The  company  appears  to  be  doing 
well  and  the  stock  is  cheap.  Is 
it  worth  buying  ?  —  D.  J.  B.,  Win¬ 
nipeg. 

Prospects  for  "B”  shares  of 
British  Columbia  Power  Corp.  Ltd. 
appear  somewhat  obscure;  this  in 
light  of  junior  position  of  stock  in 
relation  to  the  “A”  stock  and  to 
the  securities  of  B.  C.  Electric 
Co.  Ltd.,  the  operating  subsidiary. 

Capitalization  of  B.  C.  Power 
comprises  1.5  million  shares  au¬ 
thorized  and  1,240,000  shares  out¬ 
standing  of  Class  “A"  stock  and 
1.5  million  shares,  of  which  1  mil¬ 
lion  shares  [are  outstanding,  of 
“6”  stock. 

B.  C.  Electric  subsidiary  has 
outstanding  $95,401,000  of  first 
mortgage  bonds  and  $32  million  of 
preferred  stock  ($12  million  of  4 
p.c.  series  and  $20  million  of  4% 
p.c.  series.) 

B.  C.  Power  “A”  stock  is  en¬ 
titled  to  dividend  priority,  non- 
cumulative,  of  $2  a  share  over  “B” 
stock  and  dividend  record  of  that 
issue  Is  interesting  as  indicative 
of  dividend  prospects  on  “B” 
shares.  From  1929  to  1933  pay¬ 
ments  were  at  rate  of  $2  a  share; 
$1.62  a  share  was  paid  in  1934; 
$1.50  in  1935;  $1.55  in  1936;  $1.70 
in  1937;  $2  from  1938  to  1943;  and 
$1.60  a  share  1944  to  date. 

I  During  1949,  in  addition  to  bond  I 


I  and  preferred  stock  financing  by 

B.  C.  Electric,  parent  company 
sold  ^to  public  an  additional  240, 
000  shares  of  "A”  stock,  proceeds 
of  which  sale  were  used  to  pur¬ 
chase  240,000  more  shares  of  B.  C. 
Electric  common  as  part  of  finan- 

I  cing  program  of  that  company. 

[  Further  bond  and  preferred  stock 
financing  was  undertaken  by  B. 

C.  Electric  in  1950  and  early  this 
year. 

Past  year  established  a  new 
peak  in  net  earnings  of  B.  C. 
Power  Corp.  at  $2,604,405.  Divi¬ 
dends  at  rate  of  $2  a  share  on 
1,240,000  shares  of  ”A”  stock  out¬ 
standing  would  call  for  distribu¬ 
tion  of  a  total  of  $2,480,000.  It 
will  be  seen  that  earnings  will 
have  to  show  a  further  consider¬ 
able  expansion  before  dividends  on 
“B”  stock  of  B.  C.  Power  are 
likely  to  come  under  consideration, 
particularly  in  consideration  of 
continued  addition  to  prior  charges 
due  to  B.  C.  Electric  financing. 

Steep  Rock  Iron 

Kindly  express  your  opinion 
with  regard  to  the  future  pros¬ 
pects  for  Steep  Rock  Iron  Mines. 
I  hold  some  shares  that  were 
bought  a  year  or  two  ago  at  con¬ 
siderably  less  than  they  arc  now 
worth  and  have  been  wondering 
if  I  ought  to  sell  them  and  take 
my  profit.  What  are  the  chances 
for  a  dividend  within  the  next 
year?  —  H.A.N.,  Kingston. 

At  current  market  of  8)2-8% 
stock  of  Steep  Rock  Iron  Mines 
Ltd.  is  much  closer  to  its  low  for 
the  current  year  of  $7.90  a  share 
than  to  its  high  of  10%.  If  stock 
was  worth  holding  on  to  at  10% 
it  naturally  should  be  a  better 
hold  at  today’s  prices. 

Operating  results  for  1950,  as 
shown  in  recently  published  an¬ 
nual  •*eport,  probably  were  disap¬ 
pointing  in  some  quarters,  show¬ 
ing  net  earnings  for  year  only 
moderately  in  excess  of  1949  fig¬ 
ure  at  equivalent  of  34  cents  a 
share  on  stock  as  compared  with 
21  cents.  Costs  were  consider¬ 
ably  higher  for  past  year,  while 
freeing  of  Canadian  dollar  last  fall 
meant  a  loss  in  premium  on  ship¬ 
ments,  all  of  which  go  to  U.S. 
market. 

Production  this  year  is  likely  to 
show  a  more  or  less  substantial 
increase  in  production  and,  al¬ 
though  costs  continue  to  rise,  a 
favourable  factor  is  increase  of 
60  cents  a  ton  in  price  of  iron  ore. 
Results  for  1951.  accordingly, 
should  show  a  greater  measure  of 
improvement  than  was  the  case 
I  last  year. 

I  An  important  development  in 


British  Exports  Drive 
Continued 

By  JOHN  KINGSLET.  for  U.K.  Information  Offiea 


“Exports  are  the  life  of  Britain.” 
So  said  the  U.K.  Cjhancellor  of  the 
Exchequer,  Mr.  Hugh  Gaitskell,  in 
the  House  of  Commons.  It  is  a 
text  which  supplies  the  answer  to 
Britain’s  overseas  customers  who 
are  wondering  what  effect  the  re¬ 
armament  programme  may  have 
on  orders  placed  in  Britain.  Though 
the  U.K.  has  undertaken  an  ac¬ 
celerated  and  expanded  rearm¬ 
ament  programme,  the  exports 
drive  is  to  continue. 

After  a  long  struggle,  the  U.K. 
was  able  to  earn  a  surplus  on  the 
balance  of  payments  in  1950.  The 
country  was  at  last  paying  its  way 
and  Marshall  Aid  for  Britain  was 
suspended  at  the  end  of  1950.  The 
government  intends  to  pay  for  de¬ 
fence  but  without  sacrificing  sol¬ 
vency.  The  most  important  deci¬ 
sion  of  broad  principle  which  the 
government  has  taken  is  that  the 
burden  of  defence  —  except  where 
it  can  be  met  by  increased  produc¬ 
tivity  —  must  fall  upon  the  do¬ 
mestic  consumer. 

It  is  hoped  that  there  will  be  no 
reduction  of  the  total  quantity  of 
exports  in  1951.  Indeed,  it  will  be 
necessary  for  Britain  in  1951  to 
export  at  least  as  much  as  in  1950, 
to  meet  the  cost  of  higher  prices 
of  the  same  volume  of  imports. 
The  surplus  in  the  British  balance 
of  payments  may  disappear  in 
1951.  The  government  does  not 
hope  to  do  more  than  keep  in 
rough  balance,  but  this  does  not 
mean  that  there  has  been  any  deci¬ 
sion  to  reduce  exports.  The  fall 
in  balance  of  payments  surplus 
will  be  mainly  explained  by  the 
rise  in  import  prices. 

«  V  4F 

As  the  rearmament  programme 
develops,  there  must,  however,  be 
some  change  in  the  character  if 
not  in  the  quantity  of  British  ex¬ 
ports.  More  than  half  of  these  in  | 
1950  came  from  the  engineering 
and  metal-using  industries  which 
must  now  bear  the  brunt  of  re¬ 
armament.  As  these  industries  are 
already  working  at  full  capacity, 
the  defence  orders  must  inevitably 
involve  diversion,  either  from  ex¬ 
ports  or  from  internal  capital  in¬ 
vestment  or  from  domestic  con- 
'sumption. 

Defence  production  as  at  present 
planned  will  not  reach  its  peak 
until  1953-54  and  it  will  then  ab¬ 
sorb  about  20  per  cent  of  the  out¬ 
put  of  the  metal-using  industries, 
compared  with  80  per  cent  during 
the  war  year  1943.  In  1951,  Brit-  ! 
ain’s  rearmament  programme  will 


I  be  running  at  only  about  half  this 
I  peak  rate. 

Though  this  will  be  double  the 
rate  in  1950,  in  terms  of  money, 
this  represents  an  increase  of  £250 
million  in  expenditure  on  defence 
production  compared  with  last 
year,  which  is  little  more  than  10 
per  cent  of  total  annual  value  of 
U.K.  exports. 

The  demand  for  raw  materials 
will  also  make  it  impossible  for 
Britain  to  export  so  much  coal, 
steel  and  semi-manufactured  me¬ 
tals,  though  where  there  are  tradi¬ 
tional  markets  in  the  Common¬ 
wealth,  every  effort  will  be  made 
to  meet  the  national  heeds. 

Industries  which  have  to  deal 
with  exceptionally  heavy  defence 
orders  are  the  vehicles  industry  — 
which  will  have  one-third  of  its 
output  earmarked  for  defence  by 
1953'  —  and  the  shipbuilding  in¬ 
dustry  —  which  will  have  defence 
orders  for  40  per  cent  of  its  pro¬ 
duction  by  1953. 

*  ♦  ¥ 

The  effects  of  these  changes 
should  show  themselves  only  grad¬ 
ually.  Export  orders  already  placed 
will  be  fulfilled  but  later  this  year 
some  British  exporters  may  find 
they  have  to  refuse  new  orders  or 
quote  longer  delivery  dates. 

Meanwhile,  the  British  Ministers 
are  making  it  clear  that  exports 
should  have  priority  second  only 
to  defence.  Manufacturers  are  be¬ 
ing  told  that  top  priority  should 
go  to  orders  from  the  dollar  coun¬ 
tries,  and  the  next  priority  to  or¬ 
ders  from  the  Commonwealth.  The 
government  is  particularly  anxious 
to  maintain  the  exports  of  mach¬ 
inery  and  equipment  needed  in 
South  and  South  East  Asia  and 
the  dependent  overseas  territories 
for  economic  development. 

Where  manufacturers  find  a 
clash  of  interests  between  exports 
and  defence,  they  are  invited  to 
submit  their  problems  to  the  ap¬ 
propriate  government  department. 
But  the  government  has  decided 
against  trying  to  impose  any  hard 
and  fast  list  of  priorities.  Each 
case  will  have  to  be  settled  on  its 
merits. 

The  prospect  of  a  continuing 
flow  of  British  exports,  except  in 
a  few  special  lines  particularly  in¬ 
volved  in  defence,  is  good.  This 
forecast,  however,  is  based  on  the 
assumption  that  adequate  supplies 
of  industrial  raw  materials  will 
reach  the  U.K.  The  British  export 
trade  is  liable  to  more  serious  dis- 
i-uption  by  raw  material  shortages 
than  by  the  impact  of  the  rearm¬ 
ament  programme. 


"Atlas  Steels”  In  the  March  In¬ 
vestment  Review  of  James  Rich¬ 
ardson  &  Sons,  Winnipeg,  there 
is  among  other  items  a  review 
of  Atlas  Steels  the  shares  of  which 
are  said  to  have  attractive  possi¬ 
bilities.  (Address  N.  Fowler,  James 
Richardson  &  Sons,  Main  Street, 
Winnipeg,  Man.) 

•■F  ¥  I 

“The  Gold  Question”.  A  review 
of  the  factors  which  appear  to 
affect  the  gold  situation  has  been 
prepared  by  R.  S.  Velsey  A  Co., 
Toronto.  The  reviewers  feel  that 
gold  markets  are  now  poised  be- 

- - - I 

longer-term  outlook  for  Steep 
Rock  was  recent  completion  of ; 
agreements  with  a  group  of  ma-  j 
jor  steel  companies,  including  The 
Steel  Co.  of  Canada,  for  explora¬ 
tion  option  on  a  portion  of  its 
holdings.  Payment  will  be  on  a 
royalty  basis. 

With  considerable  development 
work  still  ahead  of  it.  Steep  Rock 
may*  not  be  in  a  poistion  to  con¬ 
sider  any  dividends  on  common 
stock  for  some  little  time  to  come; 
particularly  in  view  of  the  1st 
mortgage  bonds,  debentures  and 
preferred  stock  which  rank  ahead 
of  the  common  shares. 

From  a  long-term  point  of  view, 
in  consideration  of  company’s  in¬ 
dicated  ore  reserves,  the  apparent¬ 
ly  well  established  market  for  its 
production  and  the  probable  addi¬ 
tional  income  from  royalties  on 
optional  ground,  stock  would  seem 
to  be  a  relatively  attractive  hold 
at  current  market. 


tween  an  advance  or  another  | 
sharp  break.  (Address  R.  S.  Vel¬ 
sey,  244  Bay  Street,  Toronto.) 

V  *  * 

“Low  Capitalisation  of  Earn-  < 
ings.”  The  monJily  letter  of  1 
Western  City  Company,  Vancou¬ 
ver,  discusses  the  problem  of  earn¬ 
ings  and  dividends  still  being  ca-  ; 
pitalised  relatively  low  in  terms  ; 
of  stock  market  quotations.  Other 
items  in  the  bulletin  are  a  discus-  | 
sion  of  the  break  on  bonds,  in¬ 
dustrial  group  trends  and  the  cur-  ' 
rent  standing  of  Mutual  Accumul¬ 
ating  Fund.  (Address  A.  G.  K. 
Reid,  Western  City  Company.  544 
Howe  Street,  Vancouver,  B.C.) 

¥  M  « 

“International  Nickel.”  An  in-  I 
formational  bulletin  has  been  pub-  j 
lished  by  Milner,  Ross  A  Co.  Tor-  i 
onto.  The  company’s  shares  now 
yield  better  than  5%  and  the  out- 
iook  for  both  copper  and  nickel, 
as  well  as  the  many  other  by-pro¬ 
duct  metals  continues  excel¬ 
lent.  (Address  L.  W.  Scott,  Mil¬ 
ner,  Ross  &  Co.,  330  Bay  Street,  1 
Toronto.)  | 

Company  Meetings  ^ 

Montreal  Tramways  Co.,  an-  ! 
nual  meeting  in  Montreal  on  ^ 
Thursday,  April  26th  at  noon.  j 

Canadian  Fairbanks-Morse  Ltd.,  ' 
annual  meeting  in  Montreal  on  ■ 
Monday,  April  2nd,  at  11.30  a.m.  j 

Bathurst  Power  A  Paper  Co., 


Ltd.,  annual  0100110"  in  Monlroal 
on  Monday,  April  2nd.  at  11.30 
a.m. 

Anglo-Canadian  Oil  Co.  Ltd., 

annual  meeting  in  Palliser  Hotel, 
Calgary  on  Friday,  April  27th  at 
I  11  a.m. 

Home  Oil  Co.  Ltd.,  annual 
meeting  in  Palliser  Hatel,  Calgary 
on  Saturday,  April  28th  at  11.30 
a.m. 

Cinzano  Limited,  annual  meet¬ 
ing  in  Montreal  on  Monday,  April 
30th  at  10  a.m. 

I  International  Utilities  C'orp’n., 


annual  meeting  in  Baltimore,  Md., 
on  Wednesday  May  2nd. 

Western  Products  Ltd.,  annual 
meeting  in  Fort  Garry  Hotel,  Win¬ 
nipeg,  on  Wednesday,  April  11th, 

I  at  11. 

Consolidated  Paper  Corp.  Ltd., 
annual  meeting  in  Toronto  on 
Thur.sday,  April  26th.  at  2.30  p.m. 

Amalgamated  Electric  Corp., 
annual  meeting  in  Montreal  on 
Tuesday,  April  3rd,  at  11  a.m. 

Canada  W’ire  A  Cable  Co.  Ltd., 
annual  meeting  in  King  Edward 
Hotel,  Toronto,  on  Wednesday, 
April  4th,  at  2.15  p.m. 


MacDougall  &  MacDougall 


Members 


Menfreal  Stock  Exchange  &  Montreal  Curb  Market 


i!.  C.  ,'tacD0U3ALL 


V.  A.  B.  Le  DAIN 


N.  L.  C.  K4ATHER 


Direct  private  wires  to 
BARRY  &  McMANAMY,  Quebec  City 
MATTHEWS  &  COMPANY,  Terente 


Aldred  Bldg.— 507  Place  d'Armes 


MA.  5621 


Haldimand  Riding  Will  Not  Be 
Swallowed  —  If  It  Can  Help  It 


The  Editor, 

The  Financial  Times, 
Montreal,  Quebec. 
Dear  Sir: 


system  in  every  town,  except  one. 
A  county  that  possesses  the  great¬ 
est  supply  of  natural  gas  in  east¬ 
ern  Canada.  A  county  that  sup- 


^  .A 

The  Canadian 


harteredjf^ccountanl 


10  AOElAIOE  ST  EAST 


TORONTO  1.  ONTARIO 


In  your  paper,  under  the  widely  |  Phes  the  major  part  of  crushed 
read  column  by  TEMPUS,  I  not-  I  stone  for  building  needs  for  Cen- 
iced  with  a  great  deal  of  interest, !  Ontario.  A  county  that  has, 
an  article  “Headaches  of  Redis-  agriculturally  speaking,  come  to 
tribution.”  The  author  has  review- i  he  regarded  as  one  of  the  finest  j 
ed  the  many  possibilities  that  may  |  producing  and  dairying  sec-  j 
result,  following  the  Census  which  Uons  in  Canada.  , 

is  to  be  taken  this  year,  particu-  So,  naturally,  you  will  under-  ; 
larly  as  it  applies  to  the  Province  stand,  with  these  few  qualifica-  j 
of  Ontario.  His  analysis  of  the  sit-  tions  I  have  mentioned,  along  with  i 
nation  is  extremely  interesting  many  others  for  ■which  Haldimand  j 
and  while,  generally  speaking,  his  |  is  noted,  our  citizens  will  resent,  j 
sugge-stions  are  given  as  a  re.sult  very  strongly,  any  propo.sed  plan  | 
of  deep  thought  and  consideration,  ^  that  will  detract  from  the  indi-  | 
nevertheless  do  not  meet  with  the  {  viduality  that  has  been  maintained  | 
approval  of  the  citizens  of  Haldi-  for  many  generations.  | 


Office  Production  and  Control  •  The  Influence  of 
Reports  on  Top  Management  *  Problems  Raised  by 
the  Undistributed  Income  Provisions  of  the  Income  Tax 
Act  *  Audits  of  Closely-Held  Companies  *  Recom¬ 
mendations  on  the  Income  Tax  Act 

THE  TAX  REVIEW 

Aspects  of  the  Taxation  of  Private  Companies  *  As¬ 
pects  of  Capital  Cost  Allowances  *  Latest  Tax  Cases, 
Orders  and  Regulations 


mand. 

He  states  the  possibility  of  Hal¬ 
dimand  being  linked  with  the 
county  of  Wentworth,  also  the 
I  probability  of  Haldimand  and  part 
of  Welland  being  joined  together 
for  Federal  purposes. 

The  people  of  Haldimand  Coun¬ 
ty,  named  after  the  great  Sir ! 
Frederick  Haldimand,  are  deter-  ! 
mined  they  will  not  lose  their  iden- 1 
tity  in  any  redistribution  that  may  ^ 
take  place  before  another  general  : 
election. 

A  county  that,  per  capita,  made 
perhaps  the  greatest  contribution  ! 
to  the  Victory  Loan  campaign  i 
than  any  other  in  Canada.  A  conn- 1 
ty,  within  whose  borders  more 
airmen  were  trained  than  in  any 
other  constituency  in  Canada.  A 
county  that  has  indicated  its  faith 
in  the  fuutre  to  the  extent  that  we 
now  have  a  complete  waterworks 


letters  to  the  Editor 


MANPOWER  ON  THE  FARM  j 
Editor, 

“The  Finanjial  Times”, 

Dear  Sir: 

In  the  course  of  that  revealing  1 
feature  article  on  “The  Outlook  in 
Canadian  Agriculture”  (by  H.  H. 
Hannam,  President,  Canadian  Fed¬ 
eration  of  Agriculture)  in  the  cur¬ 
rent  issue,  I  was  particularly  in¬ 
terested  in  that  final  point,  appar¬ 
ently  drawn  to  the  attention  of  the  . 
Cabinet:  “Agriculture  is  now  short 
of  manpower,  and  care  must  be 
taken  to  prevent  too  great  a  drain 
from  farm.s  to  industry,  by  the  ^ 
lure  of  high  wages  and  short 
hours.” 

Despite  the  above  fact,  namely.  I 
that  "Agriculture  is  now  short  of 
manpower”,  it  becomes  clearer : 
with  each  passing  month,  that  the 
farmer  is  unable  to  compete  with  i 
the  wage-paying  abilities  of  the 
secondary  indiustries?  This  pic¬ 
ture  retains  its  focus,  notwith¬ 
standing  farm  labor  costs  have  al¬ 
most  tripled  their  1940  levels  — 
and  certainly  it  is  difficult  to  see 
how  —  in  our  democracy,  where  a 
young  man  or  woman  is  free  to 
move  to  the  point  where  best 
wages  beckon  —  such  a  natural 
migration  can  be  stemmed?  I 

On  the  other  hand,  it  seems  to 
this  reader  that  our  immigration 
policy  could  be  a  factor  in  offset¬ 
ting  the  trend  —  i.e.,  as  expressed 
elsewhere  in  that  same  Financial 
Times:  “Immigration  —  not  of  in¬ 
tellectuals,  who  will  bring  only 
their  neuroses  and  idiosyncracies,  * 
but  of  people  who  want  to  work 
hard  for  a  stake  in  the  country”? 

The  situation  deserves  close  at¬ 
tention,  if  one  may  be  guided  by 
the  following  items  from  the  farm 
press  of  recent  days:  (a)  —  that 
there  are  just  165,000  fewer  work¬ 
ers  on  Canadian  ‘farms  in  1950 
than  in  1940;  and  (b)  —  that  the 
retail  value  of  sales  of  farm  imple¬ 
ments  and  repair  parts  in  Canada, 
for  the  year  1949,  was  $300,690,-  | 
406. 

STUDENT  (O.A.C.) 


Yours  sincerely, 

A.  Earl  Catherwood,  M.P., 

Haldimand  County. 


NEW  ISSUES 


MARCH 


$5.00  a  year 


$5.00  a  year 


The  Canadian  Salt  Company  Limited 

(Incorporated  under  the  laws  of  Canada) 

$2,000,000  5%  Notes 


To  be  dated  March  1,  1991. 


To  mature  March  It  1971 


12,000  COMMON  SHARES 

(without  nominal  or  par  value) 

The  5%  Notes  will  be  payable  as  to  principal  and  semi-annual  interest  (March  1 
and  September  1)  and  redemption  premium,  if  any,  in  lawful  money  of  Canada  ai 
any  branch  in  Canada  of  the  Company’s  bankers  (far  northern  branches  excepted); 
Coupon  Notes  in  denominations  of  $1,000  and  $500  registerable  as  to  principal 
only.  TTie  Notes  will  be  redeemable  prior  to  maturity  in  whole  at  any  time  or  in  part 
from  time  to  time  at  the  option  of  the  Company  or  for  Sinking  Fund  purposes  on 
thirty  days’  notice  at  the  principal  amount  thereof  plus  a  premium  of  5%  if  redeemed 
on  or  before  March  1,  1953,  the  said  premium  being  reduced  by  f  t  of  1%  for  each 
two  years  or  portion  thereof  elapsed  from  such  date  to  the  date  fixed  for  redemption, 
together  in  each  case  with  accrued  interest  to  the  date  fixed  for  redemption. 

The  Trust  Agreement  will  provide  for  annual  Sinking  Fund  payments  to  the 
Trustee  on  or  before  March  1  in  each  of  the  years  1954  to  1970  inclusive  of  an 
amount  sufficient  to  retire  $82,500  principal  amount  of  such  Notes  in  each  of  such 
years.  It  is  estimated  that  this  will  retire  approximately  70%  of  the  5%  (Notes 
by  maturity. 

Trustee:  The  Canadian  Trust  Company 


The  Company 

The  Company  was  incorporated  fcr  the  purpose  of  acquiring,  as  going  concerns, 
the  salt  plants  and  businesses  operated  by  the  Salt  Division  of  Canadian  Industries 
Limited  at  Windsor,  Ont.,  and  Neepawa,  Man.,  and  by  the  Alberta  Salt  Company 
Limited  at  Lindbergh,  Alta.  The.  installed  productive  capacity  of  the  three  plants  is 
approximately  228,000  tons  per  year. 

The  general  nature  of  the  busines  to  be  transacted  will  be  the  recovery,  pro- 
cessing  end  sale  of  salt,  and  the  manufacture  and  sale  of  chemicals  and  chemical 
products  and  the  operation  of  gas  wells  in  connection  with  the  Company’s  operations 


We  offer,  as  principals,  these  5%  Notes,  subject  to  prior  sale,  if,  as  and  wheo 
issued  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  by 
Mes'srs.  Montgomery,  McMichael,  Common,  Howard,  Forsyth  &  Ker,  Montreal, 
Quebec,  who,  in  respect  of  title  matters  and  local  law,  will  rely  on  the  opinions  of 
1.  S.  D.  Tory,  K.C.,  and  Associates  in  respect  of  Ontario,  Aikins,  MacAulay, 
Thompson,  Tritschler  A  Hinch  in  respect  of  Manitoba  and  Milner,  Steer,  Dyde* 
Poirier,  Martland  A  Layton  in  respect  of  Alberta. 

PRICE:  100  and  accrued  interest  to  yield  5% 

(Carrying  a  bonus  of  3  Shares  of  no  par  value  Common  Stock  with 
each  $500  principal  amount  of  Notes) 

It  is  expected  that  Notes  and  Common  Shares  in  interim  form  will  he'avaii* 
able  for  delivery  on  or  about  March  30th,  1951. 

A  prospectus,  copy  0}  which  has  been  filed  with  the  Secretary  of  State  of  Canada  in  accord^ 
ance  with  the  provisions  of  The  Companies  Act,  1934  und  amendments  thereto,  will  ht 
furnished  upon  request. 


NESBITT,  THOMSON  &  COMPANY 

LIMITED 

OSLER,  HAMMOND  &  NANTON 

LIMITED 


A 
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Short  Supplies 
Cut  Earnings  Of 
Hamilton  Bridge 


In  Face  of  Greater  Busi¬ 
ness  Volume,  Net  Off  at 
$1.54  a  Share  from 
$1.74 


Covering  The 

INSURANCE  FIELD 

Would  Change  in  Method  of  Agents'  Remun¬ 
eration  for  Some  Classes  of  Business  be 
Advisable?  Insurance  Press  and  Radio  Relations 

BT  OUR  INSURANCE  EDITOR 


Occidental  "Top  Man' 


Occidental  Life 
Has  Record  Year 

Increase  of  27%  in  Busi¬ 
ness  in  Force  Brought 
Total  to  $2%  Billion 


ei.O'r  a  onare  trom  ,  Jn  recent  weeks,  we  have  discussed  controversial  points  of  In- 
$1.74  surance.  and  whether  any  solution  has  been  reached  or  not,  one  factor 

-  j  .stands  out  very  clearly:  There  is  a  tremendous  amount  of  interest 

Di/ficultie.s  in  obtaining  neces- !  jn  insurance,  and  the  problems,  effecting  both  the  insured  and  the 
sary  supplies  of  raw  materials  dm- !  insurer.  Take  our  recent  column,  for  example,  in  which  the  question 
ing  year  are  reflected  in  annual  re-  implied:  Whv  can’t  insurance  be  bought  at  a  cheaper  rate  over 

the  counter? 

for  i960  which  shows  net  earning-s.  *  j  ,i 

despite  a  favorable  increase  in  vol- !  correspon  en  w  j  Insurance  Editor,  in  fu- 

ume  of  business,  off  at  equivalent  I  ..  .  .  ture  columns,  would  like  to  deal 

of  .$1.54  a  share  on  stock  from'  uo.e  '  ndth  two  all-important  subjects. 

$1.74  ashare  in  1949.  ^  ‘rtn  S  and  '  The  weaknesses  of  fratem^  In- 

_  March  9th  is  very  easy  to  ask  and  j  r 

In  directors’  report  G.  W.  VVigle.  |  ^.^^v  difficult  to  answer.  The  s^trance  and  why  this  form  of 

chairman,  states  that,  shortly  after  ;  -^th  of  insurance  during  the  I  protection  is  not  meeting  con- 

the  first  of  the  year,  sales  showed  j  foo  vears  is  very  largely  due  to  .  f ^ception  similar  to  that 
a  marked  improvement  over  the  !  ’  excellent  work  done  and  given  other  types  of  life 

low  level  encountered  late  in  1949.  ^n^^gv  displayed  by  the  agency  ,  secondly,  the 

Although  the  amount  of  business  On  the  other  hand,  dur-  insurance  corn- 

booked  showed  a  favorable  in-  that  period  there  have  been  I  Panies  with  regard  to  the  pro- 
crease.  he  goes  on  to  say  it  was  changes  in  the  agency  system  it-  Winnij^g  under- 


YOUR  LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


By  Charlie  Pike 


Impairod  Annuities, 


February  Life  Sales 
Exceed  $153  Million 

Toronto  —  New  life  iiisuram  , 
i  protection  put  in  force  by  Cana- 
j  dians  in  the  50-odd  British,  Unltec 
I  States  and  Canadian  companiei 
j  operating  in  this  country  amount 
j  ed  to  aljout  $153,500,000  during 
I  the  month  of  February,  acording 
;  to  figrures  issued  by  Canadian  Lift 
Insurance  Officers  Association.  Of 
this  total,  nearly  $118,700,000  waf 
in  ordinary  life  contracts;  $13. 
800,000  in  industrial  life  contracts 
and  $21,000,000  in  group  contracts. 

,  'The  figures  for  ordinary  life 


-  --  o -  —  — ..  ..  cnanges  in  ine  agency  .-sysi-ciii  jl-  .  ... 

not  possible  to  accelerate  produc- 1  the  early  years,  an  agent’s  !  P*"® 


Occidental  Life  Insurance  Com¬ 
pany  of  California  closed  1950 
with  nearly  $2%  billions  of  life 

insurance  in  force  as  a  result  of  I  T.-r'.™*.-’  T"'/'*''""’. 

the  best  year  in  its  history,  ac-  - — - - : - '  ‘=o«t*’acte 

cording  to  the  annual  report  re-  '  Impalrod  Annuities  $21,000,000  in  group  contracts, 

leased  by  W.  Lockwood  Miller,  .  ,  '  ,  <  The  figures  for  ordinary  life 

general  manager  for  Canada,  from  I  have  i  activities,  and  consequent  need  for  policies,  as  compiled  by  the  Life 

the  Canadian  head  office  at  Lon-  ,  about  life  insurance  and  its  cash,  will  slow  down.  The  prob-  Insurance  Agency  Management 

don  Ontario  benefits  for  heirsy  which  I  suppose  lem  then  appears  to  be  one  of  Association,  by  provinces  were: 

Ufe  insurance  in  force  increased  I  foundation  Alberta  . .  $  8,079,000 

bv  $574  937  365  or  27%  in  1950  >1x1  '  r  ^  income  on  a  lifetime  basis  to  British  Columbia  ..  11,141,000 

December  31.  This  was  more  than  i  ^  *  insurance  which  nuitj.  New  Brunswick  ..  2,830,000 

surance  and  why  this  form  of  j  ^  GOODMAN,  who  with  twice  the  record  1949  growth  and  *  ^  ®‘"ce  1  have  BeUeve  it  or  not.  in  this  situa- :  Newfoundland...,  1,147,000 

protection  is  not  meeting  con-  gi, 378,016  of  new  paid  life  in-  one  of  the  largest  percentage  k,  ,  diabetes  should  prove  an  1  Nova  Scotia .  3.854,000 

sumer  reception  similar  to  that  surance,  led  the  entire  agency  ®  ins  in  the  business  lt«t  vear  It  problem  is  pension.  I  have  asset.  You  may  be  eligible  for  an  Ontario  .  51,440,000 

b«„*  gtv.„  otter  t,,,..  01  lit.  toe,  Occld,„t.l  Lit.  In  ioold.nto  to  m h^„  ,li  “to  .toS  ANNUITV,  which  1.  |  Prince  Edwerd  I,.  318,000 

insurance;  and.  secondly,  the  Canada  and  the  United  States  for  onnroximflteiv  finn  life  in-  I?  ’  HOO.OO  issued  by  a  few  insurance  com-  Quebec  .  30,525,000 

stand  of  the  life  insurance  com-  1950.  Mr.  Goodman’s  business  gyrance  companies  i/ the  countrv  The  earnings  from  my  panics  in  Canada.  It  works  in  re-  Saskatchewan  _  3,099.000 

panics  with  regard  to  the  pro-  has  been  in  individual  application  surance  companies  in  the  country,  business  will  bring  me  about  verse  to  life  insurance  —  the  _ 

test  of  the  Winnipeg  under-  ohly  and  represents  an  average  Total  insurance  in  force  under  $1,400  a  year.  It  will  decrease  over  poorer  your  health  the  more  '  TOTAL  $118  668  non 

writers  who  are  trying  to  pre-  ®i*®  P®“®y  ^'^JLA^S.OOO  He  is  individual  policies  advance  22%  to  the  years  until  it  is  gone.  I  am  monthly  annuity  you  receive  -  i  .  '  . 

vent  the  Canadian  Chamber  of  attached  to  the  Ottawa  branch.  $1,719,710,185.  Group  Insurance  in  not  well  enough  to  replace  the  since  according  to  averages,  your  I  : _ 

Commerce  from  entering  the  force  mcreased  35%  a^d  reached  dropping  earnings  with  new  busi-  life  expectancy  is  shorter. 

insurance  business.  So  that  fair  Bailk  Staff  ChanfffiS  ^  ®  Appolntm«lir$ 

expressions  of  opinions,  cover-  Pdm  JtdH  IffldflgCS  ,  Occidental  the  9th  largest  group  |  ’My  $22,000  life  insurance.  I  am  i  am  glad  that  you  recognize  By  Walsh  Advertising 

ing  both  sides,  may  be  present-  |  bank  of  nova  scotia  i  insurer  in  or  merica.  ,  to  d,  has  a  value  in  cash  of  about  that  your  life  insurance,  as  a  - 

ed,  correspondence  from  inter-  ‘  !  Increased  popularity  of  disabil-  $14,500.  The  policies  were  bought  death  benefit,  has  served  its  pur-  Promotion  of  four  executives  oi 

ested  company  executives  is  ■ ,  buffam  has  Iict-ii  postrii  to  ity  insurance  was  revealed  by  25%  over  the  last  25  years,  but  now  pose.  Its  best  job  now  is  to  pro-  Walsh  Advertising  Co.  Ltd.  is  an 

Invited.  '  F.‘*''s:  M!.1kins"V"b"‘'''nm..age.  at  accident  and  sickness  the  need  for  them  no  longer  ^ide  you  with  pension  from  its  nounced. 

_ _ !  Ontario  .  .  ,  ,  Premiums  collected  during  year,  exists.  I  have  approached  the  in-  cash  values  and  dividends.  Ask  the  Kenneth  G.  Anderson,  vice-pres 

id  Ottawa  by  several  company  Alpxan(irla?Thrtarlo'!  '  “'''-‘"n  an  a  Xhese  totalled  $16,115,296  in  1950.  surance  companies  to  arrange  insurance  companies  to  quote  you  ident,  becomes  executive  vice 

ficlals  —  on  behalf  of  the  All  v  t*"’  “/‘^nnn'aiii  at  Record  1950  sales  shown  in  the  "o  premiums  are  due.  a  lifetime  pension  from  these  val-  president,  while  continuing  to  act 

maS  l7surm.ee  ^  $47,080,124  of  or-  I  am  now  62.  Apart  from  my  per-  ^es.  according  to  the  terms  of  L  manager  of  the  agency^  w7d 


insurance;  and.  secondly,  the 
stand  of  the  life  insurance  com¬ 
panies  with  regard  to  the  pro¬ 
test  of  the  Winnipeg  under- 


tion  and  take  advantage  of  the  j  ^jain  responsibii'itv  was  to  his  Canadian  Chamber  of  ■  .  -  - 

opportunity  to  operate  more  eco-  company.  In  this  respect,  they  Commerce  from  e^erhig  the 

nomically  due  to  the  fact  that  de-  like  general  agents;  then.  insurance  business  So  that  fair  |$anK  Mail  lOangeS 

lays  in  receipt  of  material  from  j  gradually,  witli  the  growth  of  expressions  of  opinions,  cover-  - 

mills  were  encountered,  scheduled  j  population  and  business,  the  func-  e‘<^es.  may  be  present-  bank  OF  nova  scotia 

shipments  in  certain  instances  be-  tjon  of  the  aeent  has  changed  un-  i  ®®’  correspondence  from  inter-  i  „  ,  „  „  , 

_  ,  ,  ,  ,  lion  or  me  ageni  nas  cnangcu  uii  enmnanv  aiceoiitivea  is  i  A.  Uiiffam  has  lirdi  postri) 

ing  postponed  two  and  sometimes  I  bis  interest  is  mainly  that  of  |  ^  ^  j  Lanark,  untario.  as  iiianaKer. 

three  months.  j  Ui.  client  I  invited.  F  S.  Mulklns  to  be  inanagei- 

i  ms  ciienL.  I  Hichiii(inil.  Ontario. 

Operating  profit  for  1950,  at  j  “The  law  in  most  provinces  '  i  K.  R.  Cameron  to  be  arcountani 

$423,509.  was  down  sharply  from  j  which  prohibits  the  rebating  of  and  Ottawa  by  several  company  j  accouniani 

preceding  year’s  figure  of  $800,-  i  premiums  means  that,  if  the  pub-  '  officials  —  on  behalf  of  the  All  vonge  i  Dundas.  Toronto,  Ontario. 


attached  to  the  Ottawa  branch. 


Bank  Staff  Changes 


I  BANK  OF  NOVA  SCOTIA 

.  C.  A.  Uiiffam  has  been  postri)  to 
I  Lanark,  Untario.  as  manager.  i 

F.  S.  Mulkins  to  be  manager  ut  I 
I  nichmoml.  Ontario. 


I).  R.  Price  to  br  accountant  at 


Quebec  .  30,525,000 

Saskatchewan  ....  3,099.000 

TOTAL  . $118,668,000 


Executive  Appointments 
By  Walsh  Advertising 


MTbut  ju..dl,ry.„.o„,.  131.-1  ilc  to  h.v.  th.  prlvll.E.  .,  |  C.n.d.  .„,™„  “  ‘^rttdlv'l’d^Tiae’  ^ol^  »n.rpoto-..to7  whto  TvS.  "I,  to.  toSTorCSll 

»L!'.  “whS  ni;?  ttrr.*f,:  i  luld  S  i  “Lrntt  .mi;-  •"  ..1«  -  35%  0..,  1»19:  $215,-  142.  I  "*77  •Hoit  m  The„  e.  t.  ^  msuranc.  o„m-  mo™  thm,  30  yearn  In  a.l.a,  me?^ 

M  I  7  U  7  f  T  f  r  7h>h  -  676,475  of  Group  Life  sales  -  up  ®®®"’’®  Pany  that  sells  IMPAIRED  AN-  chandislng.  and  advertising,  in 

1939.  Net  earnings^  after  to  have  two  sets  of  rates  which  |  argument  erj  w  11.  ElectflcItV  Production  1®3%;  total  Life  .sales  of  $686,-  stocks.  NUmES  and  ask  It  what  it  will  eluding '  15  years  with  Walsh  H 

charges,  at  $3n.li<  compared  I  would  be  extremely  awkward.  Cer- i  Then  come  press  and  radio  re-  CiecrriCiry  rrOOUCriOn  756  599  —  up  almost  60%  over  "When  my  income  from  busi-  offer  you  for  the  same  amount  of  is  one  of  the  best-known  tnoV.  in 

with  $427,191  for  year  before.  I  tainly  no  one  would  wish  to  see  |  lations.  two  of  the  greatest  influ-  Af  ReCOrd  in  January  the’  1949  record.  Revivals  and  In-  "ess  is  gone.  I  will  only  have  my  cash.  Take  the  best  deal.  Canadian  advertising 

Balance  slieet  shows  improve-  here  the  British  system  of  “own  i  ences  on  tne  tmnking  or  tne  peo-  Production  of  electric  energy  by  creases  arc  not  included  in  these  annuity  and  savings  left.  I  can-  just  keep  out  enough  life  in-  George  E  Cross  Toronto  msn 

ment  of  over  $240,000  in  net  w'ork-  case’’  agents  which  only  makes  a  :  ple.  We  have  discovered  that  most  central  electric  stations  reached  a  figures.  not  see  how  I  could  possibly  live  g  ranee,  from  the  youngest  con-  nger  wfho  has  been  anno?7toi 

ing  capital  which  stood  at  $3,270.-  farce  of  the  profession  of  insur-  ,  press  and  radio  p^ple  ave  on  y  all-time  monthly  peak  in  Payments  to  policyholders  and  °^‘  $100.00  a  month.  I  know,  ac-  tract,  for  burial  purposes.  president  has  directed  the  adver 

.538  at  end  of  year.  Current  assets  ance  agent.  Nevertheless,  the  im-  the  vaguest  idea  of  how  the  insur-  January  this  year,  exceeding  by  benef^iaries  moil^nted  18%  to  the  cording  to  averages,  that  I  haven’t  Your  other  asLts  can  go  to  Ling  for  several  of ^th^lwgesl 

are  shown,  higher  by  nearly  $225,-  portance  and  strength  of  the  agen-  ance  business  o^rates  and  of  its  S  ™  of  $3!  457  349  a  large  number  of  years  to  live,  increase  the  annuity  or  cfn  be  indStn^  irSda  a^S 

000  at  $3,563,578  while  current  I  cy  system  cannot  be  depenedent  contr  but, on  to  the  better  living  in  recorded  in  December,  and  was  17  bLging  the  tot7  pL  since  but  I  cannot  bring  myself  to  spend  used  as  a  pleasure  and  luxury  ^  offTcTr 

liabilities  are  about  $18,000  lower  upon  an  artificial  barrier  -  it  I  Canada.  Unless  these  media  are  ^^ove  January  last  year.  d3  ias  founLrto^$^^^^^^  the  rate  of  aver-  fund.  leSg^LrSL  a^ 

at  $293,040.  must  sell  itself  and  keep  on  doing  themselves  informed,  they  can  do  ^ll-Canada  output  for  the  month  452  Nearly  100  000  LrsonT  rt  I  Uve  carefully  and  am  ap-  Your  basic  lifetime  monthly  in-  krtin?or?an77ions 

Effective  January  1.  1951,  direc-  -  ‘he  time.  ittle  fA  1 "'"®""t®'^  t®  ^.783.142.000  kilowatt  Sed  beSfits  iLt  vC.  LLr  P^®’’®®^-®  come  should  have  gone  well  aLve  Tnex  TrTZna.er  of  the 

tors’  report  savs,  restrictions  were  “Th®  insurance  agent  is  a  mem-  fore  a  better  ha.son  is ^  ^  compared  with  4.672.785,-  .said.  More  than  2,200,000  policies  y®®"®  poverty.  VV^at  pei^ion  the  $200.00  mark  by  the  previous  Walsh  MoS’ oTfice  ySs 

imposed  on  certain  types  of  non-  her  of  a  profession  and  the  pubi  c  llshed  between  ^  000  in  December  and  4,080.989,000  and  certificates  of  insurance  are  recommendations  have  you?"  -  steps.  Does  that  make  the  picture  Bou'^sa  chief  S  tL  “ee^ev’s 

ii  is  recommended,  to  consult  its  ,  ness  and  newspapers  and  radio  sta-  m  January  last  v^r  A.W.P.  look  better’  eourassa,  cnier  or  tne  agency  s 

essential  construction,  and  it  be- 1  ^nnsnit  its  i  tions.  We  are  endeavoring  to  .r,  _  _  ’  l.  X  '.  ®®"^  force.  w  »  „  ’  French  department  in  Montreal. 

came  necessary  for  the  company  to  agent  the  waj  it  would  o  ,  »B»~KUah  miraoK-os  fir-mUr  in  thoir  Consumption  of  primary  power  Occidental’s  assets  were  at  their  V  ¥  *  -  ^  are  also  vice-presidents  Mr  Werts 

obtain  certification  as  to  the  end  y'^®  .*“®'X-^he  danger  ®^  Anv  oups  Januarj.  rose  to  4.366,801,000  highest  point  in  company’s  his-  From  the  information  in  your  Production  and  domestic  sales  of  was  formerly  business*  manage 

use  of  the  material  supplied.  A  hojne-made  wills.  There  are  some-  minds  so  that  ^  4.239.879.000  tory,  reaching  $278,320,001  at  letter.  I  gather  that  the  income  rigid  insulating  board  were  higher  7nd  adrerSg  director  Jf  X 

review  of  the  backlog  of  orders  on  A  ^^u^rLs”  casualty  insurance*^  they  will  know  ^  preceding  month  and  3.783,-  year’s  end.  Surplus  as  regards  from  your  business  will  decline  in  February  than  in  the  cor-  Vancouver  News-Herald,  and  has 

hand  shows  that  practically  all  of  "  ®’  Lr  where  to  obtain  full  and  accurate  ^24,000  a  year  earlier.  Gross  ex-  policyholders  consisting  of  cap-  at  about  the  same  rate  as  your  responding  month  of  1950.  Output  worked  with  Canada’s  leading 

the  work  is  of  a  class  defined  as  *^^®f®  ®  feeling  that  ^or  ®imp  ^  ^  ports  to  the  United  States  amount-  ital  and  unassigned  surplus,  also  - —  in  the  month  rose  to  22,124.226  national  advertisers.  Mr.  Bouras 

essential.  As  a  consequence,  dellv-  ®®'  ®*^f  A  .  ®"^®®  ®  -  Clear  Un  A  Point  ***  *'®  ^72.499,000  kilowatt  hours  mounted  to  the  new  high  total  of  assets  to  liabilities  was  one  square  feet  from  14,634,355  in  sa  has  a  thorough  knowledge  of 

eries  of  material  previously  on  or-  ,  Jmusehold  contents,  it  mlg  t  be  n  P  1  compared  with  177,996.000  in  De-  '  of  $26,405,723.  Emphasizing  Occi-  of  the  strongest  In  the  business  February  last  year,  and  sales  ad-  the  marketing  problems  of  French 

der.  together  Hith  promised  sched- 1  ,^^®  8^®"®'’®’'  '"^®5®®^  a  nninf  t,i  r»2.pnf  iE«iiP<=  cember  and  128,075,000  in  January,  dental’s  financial  position,  Miller  and  well  above  the  average  for  vanced  to  21.199,472  square  feet  Canada,  and  is  a  specialist  in 

ules  from  first  quarter  rollings,  ill- LvriommeLeJ  Zn  the  ^  P®*"'’'’  company’s  ratio  the  industry.  from  13,830,787.  radio. 

p.  1..  *.  f  u  !  ingr;  and  one  ^vav  of  increasing  its  .  na\e  commentea  upon  me  cnarges  ,  ‘ 

'k  I  comprchension  would  be  to  give  it  i  laid  by  three  insurance  agents’  I  a=9B==a=s==™Ba=aHBss=as=BB=s======saaasss=aBas=B*s==B=Ba=BBSB=s=s====a*sa=BM^=««^ 

m^ntained  on  a  profitable  basis.  |  opportunity  of  buying  on  a  |  groups  in  British  Columbia  against . 

t  1  i  somewhat  different  basis  from  fire  and  casualty  companies,  parti-  } 

vil  t^l  "'hat  it  now  does.  If  there  were  ‘  cularly  with  reference  to  the  at-, 

er.selj  affected  bj  the  .shortage  of  buying  on  a  more  i  tempt  by  the  companies  to  incor-  ! 

LT!  direct  basis,  the  public  would  be  I  porate  the  British  Columbia  Un- 1 

conducted  on  a  break-ei  en  basis.  ,  estimate  v.  iiether  the  sav-  i  derwTiters  Assbeiation.  The  agents  ; 

rnnxvvntl  /"m  Haling  1*^  commis.sion  was  worth  the  .  fear  this  will  dcfinitelj’  work! 

Comeyons,  Ltd.,  has  onh  recentlj  i  wthout  the  profes-  '  against  their  interests,  and  for  this 

been  in  a  position  to  meet  custom- j  adrice;  for  commission  is  j  reason  Ottawa  has  been  asked  to  I  » 

ers  requirements  promptly  ^  ^  hand-out  —  it  is  compensa-  I  refuse  the  incorporaUon,  on  the  { 

®’‘P®®’^®‘*  ^^®.  ®y*’s.*diary  •  professional  ser\-ices  rend-  j  grounds  that  it  would  lead  to  offi-  | 

or  the  manufacture  of  liquid  pe- 1  custom  that  has  cial  sanction  of  an  insurance  com- 

TOl  urn  gas  cylinders  would  be  in  ;  ^  ^  percentage  of  premium  |  bine.  The  point  is  this:  ’The 

^  ®.  :  paid.  ^  referred  to  are  strictly  fire 

of  1950.  Delays  in  deliverj-  of  plant  |  ,.j  ^.Q^der  if  your  Insurance  Edi-  and  casualty  agents,  and  are  not 

machinery  were  encountered  how-  .  representing  in  any  way  the  life 

exer,  and  manufacturing  was  noc  |  option  of  going  to  insurance  companies. 

S  ;•  'an  agent’s  office  and  the  a^ent  »  *  41 

look  for  profitable  opei’ation  m  ^  Robert  Hindlc  has  been  ap- 

this  new’  field  will  be  clearer  by  the  xhis  would  mean  that  pointed  Ontario  branch  manager  ! 

middle  of  the  year.  |  companies  would  issue  a  policy  for  the  Guardian  Assurance  Co.  j 

!  at  a  premium  exclusive  of  com-  3-nd  the  Guardian  Insurance  Co.  1 
Employment  in  the  major  non-  ^ould  of  Canada.  This  is  the  first  of  a 

agricultural  industries  at  the  be-  j  ^^arge  a  fee  according  to  a  scale  senes  of  moves  planned  by  both 
ginning  of  J^uary  showed  the  agents’  association,  companies  to  increase  service  of- 

usual  se^onal  decline  from  De-  differenUate  between  fices  for  agents  throughout  the  -  '  -  -  - 

cember,  but  there  W’as  a  substan-  province. 

tial  advance  over  a  year  earlier.  Pi  1  •  N  ""g  tl  d  -  ^ 

General  w’holesale  price  index  i^lAtlons *  ‘''S  1850  totalled  $3,149,464,  ac-  lOtO  the  bosh  tO- CUt  pulpwood..  It  Wa$  hard  WOrlc  QluJ  H  BOld  well' 

number,  on  the  b^e  1935-39  =  100  ^  cording  to  the  fire  marshal’s 

rose  in  January  this  j-ear  to  233.8:  .(^th  the  report.  This  was  the  sec-  m 

from  228.4  in  the  preceding  month  ®®®"®®, 8  ai  ieng^  w  ond  highest  figure  on  record  and  .  .  ,  1.  .  .  .  . 

and  199.9  in  the  corresponding  1  q^®®  ^  Fy  v  »  if  i  firo  and  compares  with  the  previous  peak  OTld  there  WQS  flO  WOy  of  Spending  hl$  eomings  in  the  WOod$* 

month  last  year.  the  apparent  lack  of  it  in  fire  390  o«2  in  1947.  InsurLce  ^  ^  ^ 

- ^ - I  casualty  insurance  .  Partlcu^rlj .  aggregated  $2,- 

Foreign  vehicles  entering  Can- 1  This  has  e\eope  m  o  429,121.  •«  u  c*i  i  f  ^  aL  t 

ada  on  traveller’s  vehicle  ^rmits  I  subject,  both  amongst  companies  |  ^  But  when  Ot  lost  he  COme  tO  tOWn  it  Wa$  Spnngl  Joe  forgOt  the  fariB  h*  Wanttd 

in  February  totalled  38,934.  a '  agents.  In  fact,  only  the  other  pour  companies  are  planning  to 

slight  decline  from  last  year’s  Feb- j  day  I  w-as  reading  abou  so^  | 

ruary  figure  of  39.006. _ ,  comments  ma  e  a  or  j  ities^ in  Alberta,  to  toe  having  money  to  Spend.  Soon,  hls  first  hord-eomed  dowH  poyment  on  the  farm  was  gone^ 


counts  which  w’as  not  the  case  in  ]  basis,  the  companies  would  have  i  comments  appear  to  sum  up  their  accountant  at  Ottawa. _ 

1939.  Net  earnings  after  ail  I  to  have  two  sets  of  rates  w’hich  j  arguments  very  well:  D  aJ  a* 

charges,  at  $377,177  compared  I  would  be  extremely  awkward.  Cer-  i  “Then  come  press  and  radio  re-  tiecrriCITy  ProaUCtlOn 

with  $427,191  for  year  before.  I  tainly  no  one  would  wish  to  see  j  lations,  two  of  the  greatest  influ-  At  RoCOrd  III  JonUOry 


„  •  „  .  the  leading  advertising  and  mar 

Your  basic  lifetime  monthly  in-  keting  organizations. 


non^  her  of  a  profession,  and  the  public  '  Ushed  between  the  insurance  busi 

0  ha"  «  recommended,  to  consult  its  j  ness  and  newspapers  and  radio  sta. 
essential  construction,  and  it  be-  _  ^  . _ _ _ w«  q..p  t. 


usual  seasonal  decline  from  De¬ 
cember,  but  there  W’as  a  substan¬ 
tial  advance  over  a  vear  earlier. 


SAVINGS 

INTO 

SOIL 


into  the  bush  to  cut  pulpwood.. 


•  •  •  far  oxomple,  there  was  young  Joe  wfiose  greot  ombiHdM 


In  life  wo$ 


to-own  a  fann..  The  land. he  wonted  woe 


in  thit  North  country— and  did  not  cost  much.  But  it  would  take  o  few 


years  of  hard  work 


It  was  hard  work 


to  poy  far  it.  The  young  man  went 


and  it  poid.well' 


and  there  was  no  way  of  spending  his  earnings  in  the  woods. 


month  last  year. 


Foreign  vehicles  entering  Can- 1 


But  when  at  lost  he  come  to  town  it  was  Springl 


Joe  forgot  the  farm  be  wonted 


in  the  joy  of  having  money  to  spend.  Soon,  his  first  hord-eomed  down  poyment  on  the  farm  was  gone^ 


_  I  Transportation  Insurance  Co.  has 

Bank  of  Canada  StatOmOnT  taken  out  registration  for  personal 

aaw  I  accident  and  sickness.  The  Sas- 

_ _  .  ■  '  ~r  katchewan  Mutual  Insurance  Co. 

Weekly  statement  of  the  Bank  of  Canada,  as  at  March  21st,  I  will  write  fire,  automobile,  cm- 
shows  total  assets  $16,141,169  lower  than  at  end  of  previous  week  j  ployers’  liability,  public  liability, 
at  $2,257,450,687.  Investments  are  shown  down  $1,547,123,  from  |  personal  property,  inland  trans- 
previous  week;  holdings  of  Sterling  and  U.S.  Funds  were  $3,222,476,  1  portation,  theft  and  windstorm, 
lower,  while  other  assets  were  down  $11,413,831.  Deposits  de- 1  Commerce  Mutual  Fire  has  been 
creased  $25,173,945;  circulation  was  up  $10,884,284,  while  other  |  registered  for  fire,  rents  profits. 

liabilities  were  $1,368,239  higher.  t,  1  .  pcQPfc  i  "-eather,  inland  marine,  inland 

In  comparison  with  corresponding  week  last  j’ear,  total  assets 

Circulation  is  up  $57,228,602  from  same  period  last  year  and  ^  pJate  glass,  theft,  boiler,  livestock, 
deposits  are  shown  $39,917,611  higher.  Comparative  figures  are  (  falling  •  aircraft,  explosion,  earth- 
shown  herew’ith:  '  quake,  riots  or  civil  commotion. 

.Mar.  :ii.  1951  .Mar.  14,  1951  Ch’ge  in  wk.  Ch’ge  in  yr.  |  Merchants  Fire  of  New  York 
4  *  I  $1  has  been  licensed  for  fire,  use  and 

ASSETS  —  I  occupancy,  rents  and  profits,  ex- 

Uold  _  Bnilion  .  .  .  . |  ploslon,  sprinkler  leakage,  inland 

lternng**and*^"u.s;  Fundi  93,9V»,77i  96,471,247  —  3,222’,476  -r  6,718.639  marine.  Windstorm,  inland  trans- 

other  Currencies  .  166.717  17.6.37  i  149,356  .1  92,115  portation,  falling  aircraft,  riots  or 

Total  .  93.4i5.4S8  96..588.884  —  3,17336  --  6,810,754  civil  commotion,  strlkcs,  earth- 

Subsidiary  Coin  .  462..395  470,722  —  8,327  r  77,611  quake  arid  hall. 

Adraneta  to-  -  ¥  ¥ 

Chlrtered'aiid  Sav.  Ranks  .  The  American  Automobile  In¬ 

surance  Co.  has  established  new 

‘7.TTed.’  i"  Short  ivr,..  1  .:i26.422..-.92  1,310.092,942  :  .5.:29.6.50  -316.81.5,791  !  offices  m  Canada,  located  ^ 

fbf  TVd.  Prov.  Securiti^N  fi,»7,767,0'J7  f  I2,.)ft9,;i79  -•  tn6  6dJ1K  Of  NO'VE  SCOtlE  BUlla*  i 

<c)  other  Securities  ...  11*1,372,239  136,158.391  —26,786,352  ”  109,872,239  ing,  Tcy^onto.  Resident  ViC€-presi- 

Toiai  .  2,099..’)6i.928  2,101,109,651  —  1,547,123  3-  9634,185  <lei3t  foT  Canada  is  H.  L.  Keams. 

Ind.  Dev.  Bank  .  25,600  600  ^5,000,000  . .  .  _  ¥  ¥  ^ 

t  .  a-'50'’9R9  ^ii4riA3?  "  A  movement  has  Started  which 

All  Other  Assets  .  .3,i,881.4.<l  4a39.282  — 11,41.131  —  I9,.i.iii.216  .  _  i  j  *  ,  , 

. . . .  .  .  is  expected  to  result  in  the  devel-  ! 

Total  .  2.257, 1.10.687  2.273,.">9i.8.i6  — 16,141,169  118.436.729  j  opment  of  an  agnets’  qualification 


Joe,  $ad<ler  but  wiser,  returned  to 


the  woodi.  Thl$  Hme,  he  laid  hl$  plont  carefully  ond 


well.  He  opened  a 


Saving  Account  “with  o  Branch  of  The  Dominion  Bonk  neorby. 


He  sent  his  pay  cheque  to  the  Bonk  each  month 


far  deposit  in  his  Savings  Account  ond  asked 


the  Manager  to  moke  payments  on  the  farm  he  wanted  to  much. 


ASSETS  — 

(iold  Bullion  . 

Sliver  Bulliun  . 

Sterling  and  U.S.  Funds 
Other  Currencies  •  . 


Total  .  .  . . 
Subsidiary  Coin 


his  sovings  into  the  soil 


93,2(8,771 

166.717 


93.415.438 

4C2..3g5 


96,471,247 

17.6.37 


96..388,884  —  3,17336 
470,722  —  8,327 


Advanets  to:  — 

Chartered  and  Sav.  Ranks 

Invostmcnti  — 

la  I  Fed.  I’  Short  Tern, 


(ci  Other  Securities 

Total  . 

Ind.  Dev.  Bank  . 

Bank  Fremises  . . . . 
All  Other  Assets  .. 


1 ,326.422.592  1,31 9,692,942 


ond,  today,  he  owns  his  farm  • . 


You  may  not  wont  to  be  a  former  . . .  you  moy  not  wont  to  own  your  own 
business.  But  whatever  you  wont,  the  best  way  to  get  it  is  through  Savings... 
ond  0  good  place  to  save  is  The  Dominion  Bonk. 


The  Bonk  put. 


ri.it  sn, 
Brauth  i^JCbt  Demimon 
Bank,  you’ll find  firintily, 
tourttous  and  tfficitHt 
service.  Drep  in  today/ 


LIABILITIES  —  !  PlsJi  in  the  province  of  Alberta.- 

Capital  Paid  Up  .  5.mHi,969  5,6(Hi,n6o  . i  The  Alberta  Insurance  Agents’ 

Beat  Fund  . .  I0,030,:i67  ,  Association  has  the  matter  under 

Notes  in  Circulation  ...  1 .3ta.224,424  l,3(>4.34n.]40  -  •*..228,602  ;  ^  expected  to 

D.pMiita  —  _  make  a  recommendation  along 

,(a>  Fed.  Goveriimw.t  .  --7’al-’o^  ~i«’via’aia  ~  I  this  line  to  government  authorities 

(b)  Chariered  Banks  . .  f  .4:^:^J6  |  in  the  near  future.  j 

Total  ........  .  8043?.«  82931.996  -25.173.945  i-TsIh^Ti  j  L  Spcncer  has  been  named ' 

ijabiiities  (other  curr.i  .  192,911,154  166.133.902  —  ;ui9,748  -  1034.022  |  “s^stant  manager  Of  the  Royal  ^ 

All  other  Liabilities  ....  19.883,691  18,515,452  -f  138,239  -r  16.456,485  |  Exchange  Group’s  branch  in  j 

Tat,!  .  237,450,687  23331.856  —18,141,169  -{-118,486,720  I  Toronto.  1 


LIABILITIES  — 

Capital  Paid  Up  ... 

Beat  Fund  . 

Notes  in  Circulation 


Dapaaita  — 

la)  Fed.  Government 
'(b)  Chartered  Banks 
(c)  Other  . 


THE  DOMINION  BANK 


56.980,751 

541,469,015 


205.928,284  202,42037 


69,315.494  ~12;k34.743 
.5.57,815,9.34  -I6..346,919 


ESTABLISHED  T871 


|5*Year  Program 
Reflected  in 
C-l.-L  Results 

Sales  Up  18  Per  Cent  at 
New  Peak  in  1950  — 
Earned  $1.53  a  Share  on 
Common  Stock 

Reflection  is  found  in  annual  re¬ 
port  of  Canadian  Industries  Ltd. 
for  1950  not  only  of  increased 
business  activity  during  year  un-, 
der  review  but  results  of  comp¬ 
any’s  development  program  which 
has  been  carried  on  since  1945. 
Operating  investment  and  sales 
were  higher  than  in  any  previous 
year. 

On  sales  18  per  cent  above  1949 
levels  at  $117.5  million,  operating 
income  for  1950,  after  deprecia¬ 
tion,  was  up  over  $5.7  million  at 
$18,174,001  while  investment  in¬ 
come  was  about  $450,000  greater 
at  $1,703,653.  After  tax  provision, 
net  earnings  of  $11,094,154  com¬ 
pared  with  1949  net  of  $9,000,889 
and  was  equal  to  $1.53  a  share  on 
outstanding  common  stock  as 
against  $1.24  a  share. 

Report  points  out  that  growth 
in  operating  investment  continued 
throughout  1950,  a  total  of  $5,- 
909,000  having  been  spent  on 
plants,  buildings  and  equipment. 
Average  operating  investment,  at 
$107,593,000,  was  11  per  cent 
higher  than  in  preceding  year. 

In  presenting  report  on  behalf 
of  directors,  George  W.  Huggett, 
chairman  and  president,  stresses 
that  results  for  1950,  reflect  the 
development  program  that  has 
been  proceeding  over  the  past 
five  years  rather  than  the  accom¬ 
plishments  of  one  year.  Since 
1945,  Canadian  Industries  Limited 
has  invested  nearly  $34,000,000  In 
new  plant  and  the  working  capi¬ 
tal  required  for  its  operation. 

Net  operating  income  for  1950 
was  22  per  cent  above  the  cor¬ 
ing  year  and  the  return  on  operat¬ 
ing  year  and  he  return  on  operat¬ 
ing  investment,  at  9.2  per  cent, 
also  showed  improvement. 

Commenting  on  year’s  results, 
Mr.  Huggett  said:  “Three  impor¬ 
tant  factors  contributed  to  the  in¬ 
crease  in  profit  over  1949.  Firstly, 
the  volume  of  sales  showed  a 
marked  advance  as  demand,  al¬ 
ready  at  a  high  level,  became  even 
greater  in  the  latter  half  of  the 
year.  This  record  volume  of  busi¬ 
ness  could  not  have  been  realized, 
however,  had  it  not  been  for  the 
second  factor,  the  investment  of 
further  substantial  sums  in  new 
productive  capacity  and  working 
capital. 

The  third  factor  is  one  which  is 
always  present  under  inflationary 
conditions.  Materials  purchased  or 
manufactured  at  lower  prices  and 
sold  during  the  year  were  replaced 
with  higher  cost  materials  as 
prices  rose.  Income  for  the  year, 
therefore,  reflected  the  effect  of 
having  had  lower  cost  inventories 
on  hand  at  the  end  of  1949.” 

Referring  to  some  of  the  more 
important  developments  of  1950 
Mr.  Huggett  said:  “The  use  of 
‘Cellophane’  cellulose  film  has 
grown  to  the  extent  that,  before 
the  fifth  casting  machine  came 
into  operation  in  1950,  plans  had 
been  completed  for  the  sixth  ma¬ 
chine  which  is  already  under  con¬ 
struction.  A  commercial  explo¬ 
sives  plant,  introducing  to  this 
continent  a  continuous  nitration 
process,  is  being  erected  in  Al¬ 
berta  where  oil,  mining  and  con¬ 
struction  developments  foreshad¬ 
ow  an  expanding  demand  for 
high  explosives  and  accessories. 

“The  latest  nylon  plant  exten¬ 
sion  is  nearing  completion  and  the 
size  of  the  market  for  yarn  and 
staple  has  grown  to  the  point 
where  manufacture  of  nylon  raw 
materials  is  under  consideration. 
Extrusion  of  polythene  sheeting 
and  layflat  tubing  was  begun  by 
the  company’s  in  1950  at  Shawini- 
gan  Falls  and  manufacture  of  the 
basic  plastic  is  contemplated.” 

Report  emphasizes  the  extent 
of  the  growth  which  has  taken 
place  in  the  company’s  operations 
during  the  past  two  decades, 
pointing  out  that  "products  not 
manufactured  by  the  company  un¬ 
til  after  1930  accounted  for  nearly 
one-half  of  total  sales  of  manu¬ 
factured  products  during  the  year 
just  ended.”  i 

There  was  a  sustained  strong 
demand  for  most  industrial  chem-  i 
icals,  the  report  stated,  and  active  ! 
buying  in  the  second  half  of  the 
year  taxed  the  capacity  of  most 
of  the  company’s  plants.  Exports  ! 
during  1950  were  greater  despite  j 
currency  and  quota  restrictions  in  ' 
foreign  markets.  | 

The  trend  of  raw  material  costs,  1 
report  says,  tended  to  level  off  j 
during  the  first  six  months  of 
ant  raw  materials  rose  sharply  | 
tant  raw  materials  rose  sharply  j 
after  the  middle  of  June.  Salary 
and  wage  rates  continued  to 
mount  as  did  the  cost  of  almost  j 
all  essential  services.  Following  ] 
these  rises  in  costs,  selling  prices  ' 
of  a  number  of  products  were  ad-  i 
vanced  during  the  second  half  of  | 
the  year  and  the  index  of  selling  i 
prices  of  the  company’s  manufac-  j 
lured  products  stood  at  128  for  ' 
the  year  ( hu.seJ  on  1939  .  lOU).  I 
U  l.s  pointed  out,  however,  I  hat  I 
since  1945  this  index  ha.s  increa.sed  j 
by  only  23  per  cent  as  compared  i 
With  an  increa.se  of  61  per  cent  I  , 
during  the  same  period  in  the  I 
index  of  Canadian  general  whole-  ;  ; 
sale  prices  published  by  the  Do-  ‘  i 
minion  Bureau  of  Statistics.  ;  i 

The  rel^ort  refers  to  the  sale  ( 
of  company’s  .salt  business,  includ-  |  1 
Ing  the  salt-producing  plants  at  i  ' 
Windsor,  Ontario  and  Neepawa,  I 


New  B-A  Appointment 


Ship  Movements  From 
Canadian  Ports 

Ibiaaia#,  tk«  aeviaK  at  (rsitiit  la  aTWiMs  «ra4*.  It  af  grlMatr 

laptrURct  Btt  talr  to  Caaadita  taftrttrt  bat  to  ataar  alllt4  Ia4aalalat| 
to  (laancial  aatato.  to  cattoaitra  abraad  aad  andaetrt  at  haata.  Aa  am 
axclatlTt  ttrsUt  to  Caaadiaa  exvartina  ladatoritt,  Tka  riaaacial  TIaiaa 
pablithat  waakly  a  Hat  af  ahip  aiaaaaiaata  fraat  Caaadiaa  aarta.  taapllad 
with  tka  caaparatiaa  af  all  ahlpplaa  caaipaaiaa  aad  aaatal  ataaaparai 
thraaBhaat  Caaada.  Traffia  ataaapara  aad  aspatt  aaaacara  at  Caaadiaa 
iadaatrp  aad  aapatt  aarvicaa  ara  laaitad  to  avail  thaaiaalvaa  at  tka 
Finaacial  Tiataa  faatara,  which  will  lilt  aiavaaiaata  fraat  all  Caaadiaa 
Ocaaa  parts.  Tka  llstiapa  will  always  cavar  tka  aaccaadiap  faar  waaka- 


C.P.P.A.  CONVENTION  FIGURES 


DUTINATION 
TO  U.K.  PORTS 
From  Mantrcal 


O.  I.  Torkelsen 

The  appointment  of  Mr.  O.  I. 
Torkelsen  to  the  newly-created 
position  of  Exploration  and  Pro¬ 
duction  Co-Ordinator  of  The 
British  American  Oil  Company 
Limited  is  announced  by  Mr.  W. 
K.  Whiteford,  president.  His 
headquarters  are  at  Toronto. 

Mr.  Torkelsen  joined  British 
American  twelve  years  ago  as 
field  geologist.  In  1946  he  was 
made  a  vice  president  of  The 
British-American  Oil  Producing 
Company,  B-A’s  wholly-owned 
U.S.  subsidiary.  For  the  past 
three  years  Mr.  Torkelsen  has 
been  in  charge  of  exploration, 
land  acquisition  and  production 
for  the  Producing  Company’s 
Western  Division. 

Manitoba,  announced  recently, 
and  to  the  sale  of  its  fertilizer 
business  and  plant  in  British  Co¬ 
lumbia.  ’The  disposal  of  these  as¬ 
sets,  it  is  pointed  out,  is  in  ac¬ 
cordance  with  the  policy  of  mak¬ 
ing  the  best  possible  use  of  all  of 
the  company’s  resources.  The  ef¬ 
fectiveness  of  all  operations  of 
the  company  is  reviewed  con¬ 
stantly  in  the  light  of  the  oppor¬ 
tunities  available  for  investment 
in  those  fields  where  skilled  tech¬ 
nical  and  managerial  personnel 
are  essential.  When  the  opportu¬ 
nities  presented  by  new  develop¬ 
ments  require  the  investment  of 
substantial  amounts  of  capital,  the 
necessary  funds  are  obtained,  if 
possible,  by  using  existing  assets.” 

The  Economic 

(Continued  from  page  6) 

chine  needs  some  mechanical  ex¬ 
perience  to  use  and  even  the  sim¬ 
plest  repairs  to  the  simplest  type 
of  agricultural  implement  needs 
a  smith  with  his  forge.  But  if 
there  is  to  be  widespread  tech¬ 
nical  education  there  must  be 
teachers  and  schools,  and  the 
training  of  teachers  and  the  build¬ 
ing  of  schools  costs  money. 

♦  »  * 

Where  is  it  to  come  from?  In 
each  of  the  four  West  African 
colonies  of  which  I  am  talking  the 
money  brought  in  by  taxation  is 
pitiably  small.  In  Britain,  we  pay 
per  head  of  the  population  each 
year  somewhere  around  £80  in 
taxation.  In  Nigeria  the  revenue 
collects  around  l2s.  6d.  per  head. 

Of  course,  taxation  is  low  In 
the  first  place  because  of  the  low 
standard  of  living;  people  are 
poor  and  the  amount  they  can  be 
taxed  is  therefore  limited.  But  it 
is  also  low  because  there  does  not 
exist  the  machinery  for  collecting 
those  sort  of  taxes  which  fall 
on  the  wealthier  people  in  Britain. 
Most  of  the  taxes  in  British  West 
Africa  are  raised  indirectly.  For 
example,  in  1947,  one  half  the  rev¬ 
enue  of  Nigeria  came  from  Cus¬ 
toms  and  Excise. 

Now  indirect  taxes  of  this  sort 
hit  the  poor  hardest,  and  one  can¬ 
not  build  up  a  new  social  order  by 
taxing  only  the  poor.  And  any¬ 
thing  like  the  British  income-tax 
system,  to  be  effective,  depends 
not  only  upon  there  being  a 
trained  body  of  revenue  officials 
but  also  on  there  being  sufficient 
available  general  statistics  to  al¬ 
low  those  officials  to  estimate, 
what  should  be  the  tax  yield  and 
check  up  on  the  points  where 
evasion  is  taking  place. 

Here  we  strike  another  difficul¬ 
ty.  In  the  past  there  have  been 
no  really  good  statistical  services 
in  West  Africa.  It  is  quite  true 
this  defect  is  now  being  remedied, 
but  it  is  difficult  to  make  up  for 
the  absence  of  figures  for  past 
years  upon  which  comparisons 
have  to  be  made,  and  this  absence 
of  statistics  affects  much  more 
than  taxation  —  it  makes  Govern¬ 
ment  economic  planning  appal¬ 
lingly  difficult.  , 

It  is,  therefore,  against  this 
background  of  lack  of  mechanical 
skill,  lack  of  money,  and  lack  of 
statistics  essential  for  planning 
that  we  must  try  to  evaluate  the 
multitude  of  problems  still  to  be 
tackled. 

¥  «  41 

Perhaps  the  lack  of  money  is 
the  least  of  these  difficulties.  The 
Colonial  Development  and  Welfare 
Fund,  which  is  paid  for  by  Britain, 
is  able  to  provide  considerable  fi¬ 
nancial  help,  and  grants  from  the 
marketing  boards  are  already  as-  | 
sisting  in  research  and  technical  i 
training.  Material  is  a  much  more 
serious  difficulty.  The  trouble  with 
Comonwealth  planning  is  that  it 
ought  lu  be  on  llie  ba.si.s  of  tlie  | 
whole  t.'oniiiioiiweallh.  It  is  no  u.-se  | 
making  a  plan  for,  say.  Sierra  I 
Leone  or  indeed  for  British  West 
Africa  if  some  vital  part  of  the 
material  required  from  Britain  | 
cannot  be  got  because  it  has  been 
supplied  to  some  other  colony  un¬ 
der  their  plan.  It  is  lack  of  mate-  ] 
rial,  and  perhaps  not  sufficient  j 
central  planning,  which  ha.s  most 
held  up  po.st-war  development  in  1 
West  Africa.  I 

There  is  one  last,  but  absolutely  i 


Liverpool 

Apr.  20 

“Emp.  of  France”  (R) 
“Beaverlake”  (R) 

London 

Apr.  2.> 

Manchester 

Apr.  25 

“.Manch.  Regiment”  (R) 

Liverpool 

Apr.  26 

“Ascania”  (R) 

Liverpool 

Apr.  27 

“Emp.  of  Canada”  (R) 
“Birmingliam” 
“Seaboard  Trader” 

Av’mouth,  Swaniea 

Apr.  27 

Hull,  London 

Apr.  28 

Hull 

Apr.  .80 

“Marengo” 

Glasgow 

Apr,  30 

“Ixiurentia”  (R) 

From  Qaebec 

Southampton 

Apr.  21 

“Scythia”  (R) 

From  Halifax 

Liverpool 

Apr,  3 

“NoviBScoUa”  (R) 

.Av’mouth,  Swansea 

Apr,  14 

“Brltlol  City” 

Liverpool 

Apr.  17 

“Newfoundland” 

.Av’mouth,  Swansea 

Apr.  26 

“Montreal  City” 

From  St.  John 
L’pool,  Dublin, 
Belfast 

Apr.  .4 

"Ramore  Head” 
“Salacia”  (R) 

“Marengo” 

“Norwegian” 

Glasgow 

March  31 

Hull 

Apr.  10 
Apr.  10 

Avonmouth 

Belg.,  HolL,  Germ., 
and  France 

Apr.  11 

“Wanstead” 

“Torr  Head” 

Liverpool.  Dublin 

.Apr.  11 

Dublin,  Belfast 

Apr.  15 

“Iniahowen  Head” 
“Irish  Pine” 

L’pool,  Dublin,  Cork 

Apr.  18 

Fram  Weat  St.  John 

Manchester 

Apr.  3 

“Manch.  Merchant” 

Liverpool 

Apr.  4 

“Emp.  of  Canada”  (R) 

Manchester 

Apr,  S 

“Manch.  Division” 

l.nndnii 

Apr.  8 

“Beaverglen”  (H) 

Manrhester 

Ap(;.  12 

“Manch.  Progress” 
“Beavercove”  (R) 

London 

.Apr.  14 

From  Vanconvar 

r.K. 

Apr.  .1 

“I.OS  Angeles” 

U.K. 

Apr.  6 

•Mvaran” 

l/indon.  LvpL,  Glas. 

Apr.  8 

"tjirmia” 

U.K.  Anpr.  Apr.  10 

“Ruysdael” 

Liverpool,  T/>ndon 

Apr.  15 

“Berbice” 

l.iverpool,  Glasgow 

•Apr.  15 

“Carmla” 

U.K. 

Apr.  17 

■•Golden  Gate” 

Mediterranean 

Apr.  20 

“l.eme” 

Manchester 

Ijite  .Apr. 

“Pacific  Fortune” 

OPBKATOB  OB  A6BNT 


Candn.  Paclglc  S.  S. 
Candn.  PaelBie  S.  S. 
KurncM,  Wllhy 
Cunard  Donaldsnn 
Candn.  Pacidbc  S.  S. 
Furness,  WUhy 
March  .Shipping 
Mcl.ean  Kennedy 
Cunard  Donaldson 

Cunard  Donaldson 

Furness,  Withy 
Furness,  Withy 
Furness,  Withy 
Furness,  Withy 


McLean  Kennedy 
Cunard  Donaldson 
McLean  Kennedy 
Cunard  Donaldson 

Cunard  Donaldson 
McLean  Kennedy 
Mcl.,ean  Kennedy 
Shipping  Limited 


Furness,  Withy 
Furness.  W’lthy 
Furness.  Withy 
Candn.  Pacific  S.  S. 
Furness.  Withy 
Candn.  Pacific  S.  S. 


C.  Gardner  Johnson 
Canada  Shipping 
Balfour  Guthrie 
Finpire  Shipping 
Boyal  Mall  Lines 
Balfour  Guthrie 
C.  Gardner  Johnson 
F.mpire  Shipping 
Furness,  Withy 


•—Alto  to  Continental  Porta  and  Scandinavia. 
(R)— Refrigerated  Space. 

TO  EUROPE 

Frem  Montreal 

.Scandin..  Continent  Apr.  14S«edish  American  Line 
Belg.,  Roll. ,  Germ.  Apr.  14  “Wanstead’*  C 

Belg.,  Roll..  Germ.  Apr.  26  "Prins  J.  W.  Frlso”  S 


Belg.,  Roll.,  Germ.  Apr.  14  “Wanstead’* 

Belg.,  Roll..  Germ.  Apr.  26  “Prins  J.  W.  Frlsc 

Frem  Halifax 

Scand..  Continent  Apr.  18  “Vasaholm” 

From  St.  John 

Belgium.  Germany  Apr,  2  ‘Caimesk” 

France.  Meditterran.  Apr.  7  “Francois  I-.  D.” 

Belg..  Roll..  Germ.  Apr.  14  ".Mont  Gaspe” 

Fram  Vaneoaycr 

Continent  Apr.  7  “Winnipeg” 


“Danaholm’* 

Cunard  Donaldson 
Shipping  Limited  ' 

Swedish  American  Line 


Furness.  Withy 
Montreal  Shipping 
Montreal  Shipping 


Continent  Apr.  7  “Winnipeg”  Empire  Shipping 

TO  EAST  AND  SOUTH  AFRICA 

From  St.  John 

S.  A  S.  Fjist  Africa  Apr.  6  “Rochester  Castle”  Elder  Dempi 

From  Vaneoavor 

S.  Africa,  (via  Gulf)  Apr.  19  “Silverplane”  Dingwall  Co 

TO  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 
From  St.  John 

Manila,  Japan,  China  Apr.  6  "City  of  Liverpool”  McLean  Keu 

India  Apr.  14  "City  of  Bristol”  McLean  Ken 


Manila,  Japan,  China  Apr.  6 
India  Apr.  U 

From  VoneoBvar 
Manila,  Strts.,  India  Apr.  2 
Japan  Apr.  .> 

India  .4pr.  5 


Elder  Dempster  Lines 
Dingwall  Cotts 


McLean  Kennedy 
McLean  Kennedy 


“Hoegh  Trader" 
“Lake  Pennask” 
".Meiko  Maru” 


Manila,  India,  Gulf  Apr.  9  “Hoegh  Silvermoon” 


Japan  Apr.  10 

Japan  .Apr.  11 

.Manila,  Japan,  China  Apr.  11 
Manila,  China  Apr.  12 

.lapan  Apr.  14 

.Manila,  Japan,  China  .Apr.  17 
.Manila,  Japan,  China  Apr  21 


Apr.  10  “l.ake  Atlln” 

.Apr.  11  “Vlngnes” 

Apr.  11  “India  Mail” 

Apr.  12  “Francisvillf” 

Apr.  14  “Ijtke  Winnipeg” 
.Apr.  17  “Washington  Mail” 
Apr  21  “Canada  Mail” 


Dingwall  Cotts 
North  Pacific  Shipping 
Empire  Shipping 
Dingwall  Cotts 
North  Pacific  Shipping 
Empire  Shipping 
American  Mail  Line 
Ba.ifour  Guthrie 
North  Pacific  Shipping 
American  Mall  Line 
American  Mail  Line 


TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  8.A. 


From  Montreal 

Central  America  Apr.  27  "Basis” 

From  Halifax 
Bermuda  and 
E.  Group  Islands  Apr.  2  "Candn.  Challenger” 

South  America  Apr.  4  “Mormacrio" 

Cuba.  N.W.I.,  W.I.  Apr.  12  “A  Vessel” 

Jamaica  Apr.  11  “Canadian  Observer” 

Central  America  Apr.  14  “Normandie!” 

Bermuda  and 

S.  Group  Islands  Apr.  1.1  “I.ady  Rodney” 

Cuba,  Mexico  Apr.  16  “A  Vessel” 

Bermuda,  W.I.  Apr.  30  “Candn.  Constructor” 

From  St.  J<  hn 

Central  .America  Apr.  10  “Loudal” 

Fram  Vaneoavtr 

Central  *  S.  A.  appr.  Apr.  4  "Mormacrey” 

Orient  Apr.  9  “Hoegh  Silvermoon 

C.A.,  Canal,  Carih.  Apr.  13  "Gunners  Knot” 

C.A.,  ('.anal,  W.  Coast 

South  -America  .Apr.  14  “Santa  Juana” 

Central  *  S.  A.  Apr.  24  “Mprmacdawn” 

C..A.,  Canal,  W.  Coast 

S.  .A.  Apr.  26  “.Anchor  Hitch” 


“Santa  Juana” 
“Mprmacdawn’' 


“.Anchor  Hitch” 


Robert  Reford  Co. 


Candn.  National  S.  S. 
Montreal  Shipping 
Saguenay  Terminala 
Candn.  National  S.  S. 
Robert  Reford  Co. 

Candn.  National  S.  K. 
Saguenay  Terminals 
Candn.  National  S.  9. 

Robert  Reford  Co. 


C.  Gardner  Johnson 
Dingw  all  Cotts 
C.  Gardner  Johnson 

C.  Gardner  Johnson 
C.  Gardner  Johnson 

C.  Gardner  Johnson 


lO  PACIFIC  ISLANDS,  AUSTRALIA  AND  .NEW  ZEALAND 


From  Vancouver 


Australia 

Australia 


L.  Mar.-E.  Apr. 

Apr.  6 


“Kookaburra” 

“BuulonKeiia” 


NEWFOUNDLAND  SERVICE  FROM. 

Halifax  Apr.  3  “Nova  Scotia” 

West  St.  John  Apr.  4  “North  Coaster” 

Halifax  Apr.  7  “Fort  Amherst” 

Halifax  .Apr.  9  “Blue  Peter  II” 

Halifax  Apr.  14  “Foil  Avalon” 

.Montreal  .Apr.  14  “Hamlldoc” 

Halifax  .Apr.  17  “Newfoundland”  (R) 

AA’est  St.  John  -Apr.  18  “North  Coaster” 

Montreal  Apr.  19  “Northcllffe  Hall” 

Halifax  Apr.  24  "Fort  Townshend” 


F.mpire  Shipping 
Empire  Shipping 


Furness.  Withy 
Clarke  Steamship  Co. 
Furness,  Withy 
Montreal  Shipping 
Furness,  Withy 
C.'arke  Steam.ship 
Furness,  Withy 
Clarke  Steamship 
Clarke  Steamship 
Furness.  Withy 


_ THE  FINANCIAL  TIMES,  MARCH  30,  1951  f 

Douglas  Criticised  For  Saying 
Need  for  Farm  Population  Less 


Gordon  Godwin  W.  A.  E.  Peplor 

Prominent  figures  at  annual  convention  of  the  woodlands 
section  of  Canadian  Pulp  and  Paper  Association  held  in  Montreal 
this  week,  were  Gordon  Godwin,  woods  manager  of  the  Ontario 
Paper  Company  Ltd.,  Thorold,  Ont.,  who  as  chairman  of  the  wood¬ 
lands  section  of  the  association  acted  as  general  chairman  of  the 
meeting  and  W.  A,  E.  Pepler,  of  Montreal,  who  is  manager  of  the 
section. 

I^a  7  jj  If  dined  by  $124,506.  The  compar- 

Kin  Hlfct  HaIT  able  decline  in  Canadian  dollar 

I  II  ai  liail  current  assets 

^  *  t  ^  L  subsidiary  in  Scotland  dur- 

mISIII  Tor  vOrDV  the  six  months  ended  Feb. 

_  *  28,  1950,  amounted  to  $820,471. 

0.1x42  TL  LIJ  Reserve  for  contingencies  of  $612,- 

Nbt  More  Than  Doubled  901  brought  this  figure  to 

as  Comoared  with  Last  $207,570. 


Net  More  Than  Doubled 
as  Compared  with  Last 
Year  at  55c  a  Share 


H.  Corby  Distillery  Ltd.  reports 
net  earnings  of  company  and  sub¬ 
sidiaries  for  6  months  ended  Feb¬ 
ruary  28th,  first  half  of  current 
fiscal  year  up  widely  from  same  | 
period  last  year  at  $619,150,  equal 
to  55  cents  a  share  on  stock,  from 
$301,246,  equal  to  27  cents  a 
share. 

Operating  profit  for  the  six- 
month  period  amounted  to  $1,377,- 
575  against  $885,375  and  income 
tax  provision  was  substantially 
greater  at  $620,363  against  $366,- 
868. 

For  the  second  quarter  oper¬ 
ating  profit  increased  to  $548,256 
from  $280,520  last  year.  Income 
taxes  were  $247,783  against  $112,- 
699.  Net  profit  after  all  charges 
amounted  to  $300,542,  or  27  cents 
a  share  compared  with  $159,830 
or  14  cents  a  share  for  the  like 
period  last  year  and  with  $318,608 
or  28  cents  a  share  for  the  pre¬ 
ceding  quarter. 

During  the  six  months  ended 
Feb.  28,  1951,  it  is  pointed  out, 
foreign  currencies  weakened  in 
terms  of  the  Canadian  dollar  with 
the  result  that  the  Canadian  dol¬ 
lar  value  of  the  net  current  assets 
of  the  subsidiary  in  Scotland  de- 


'The  number  of  horses  has  declin¬ 
ed  steadily  since  1942. 

It  is  estimated  that  the  proposed 
new  3  per  cent  turnover  tax  on 
goods  sold  at  retail  would  add 
$270,000,000  to  the  price  of  goods 
Canadians  wdll  buy  this  year 
through  retail  stores. 


(Special  to  The  Financial  Time*) 

Winnipeg  —  At  a  time  when 
the  West  is  worrying  about  its 
sagging  dairy  production  and  the 
lack  of  enthusiasm  for  livestock 
and  hogs.  Premier  T,  C.  Douglas 
of  Saskatchewan  is  believed  to 
have  started  something  by  his 
recent  statement  to  the  National 
Dairy  Council  of  Canada  in  Sas¬ 
katoon  to  the  effect  that,  while 
his  province  could  use  two  or 
three  times  its  present  population, 
it  did  not  want  them  on  the  farms. 

The  point  Mr.  Douglas  ap¬ 
parently  wanted  to  make  was 
that,  with  the  increased  mechan¬ 
ization  on  prairie  farms,  less 
people  were  required  to  run  them. 
’Though  it  has  many  disagree¬ 
able  implications,  that  is  now  ac¬ 
cepted  as  a  truism. 

Mr.  Douglas,  howet'er,  ilumin- 
ated  his  contention  as  follows: 
“We  do  need  them  in  Saskatche¬ 
wan  to  use  the  services  we  have 
already  provided.  For  instance,  we 
have  only  eight  per  cent  of  Can¬ 
ada’s  population,  yet  we  ha\'e  30 
per  cent  of  its  highways.” 

Taken  to  Task 

The  Winnipeg  Tribune  takes  Mr. 
Douglas  to  task  as  follows: 

“While  it  is  true  there  are  agri¬ 
cultural  areas  in  Saskatchewan 
permanently  fated  to  support  a 
smaller  population,  there  are  other 
areas  suited  to  intensified  mixed 
farming  such  as  is  practised  in 
Ontario.  With  the  extension  of  ru¬ 
ral  electrification  to  reduce  the 
drudgery  on  such  farms  and  to 
bring  to  them  many  of  the  amen¬ 
ities  of  civilization,  and  with  the 
improvement  of  municipal  roads 
and  the  maintenance  of  anow  re¬ 


moval  to  help  end  the  loneliness 
and  isolation  on  the  farms,  there 
is  every  reason  to  hope  that  many 
farm  areas  of  Saskatchewan  avIII 
be  able  to  support  more  popula¬ 
tion,  and  not  less  in  the  future.” 
l^eatlst  Attitude 

Pointing  to  the  campaign  Hon. 
I.  T.  Nollet  has  been  waging  in 
the  interests  of  more  diversified 
agriculture  and  to  the  possibilities 
of  the  south  Saskatchewan  river 
project  the  Tribune  further  ad¬ 
monishes  the  Saskatchewan  Pre¬ 
mier: 

“If  the  Premier  of  the  province 
takes  the  defeatist  attitude  that 
there  is  nothing  that  can  be  done 
to  keep  the  people  on  the  farms, 
and  increase  the  farm  population 
through  the  adoption  of  Intensi- 
i  fied  mixed  farming,  it  is  not  a 
hopeful  sign  that  his  government 
is  doing  all  that  it  can  do  to  pro¬ 
vide  the  farm  electrification,  im¬ 
proved  market  roads,  extension  of 
irrigation,  and  other  requirements 
to  reverse  the  trend." 

Production  of  electric  energy  by 
I  central  electric  stations  reached 
I  a  new  all-time  monthly  peak  in 
January,  amounting  to  4,'783,142,- 
000  kilowatt  hours  as  compared 
with  4,672,785,000  in  December  and 
4,080,989,000  in  January  last  year. 

Because  railway  freight  rates  on 
wheat  have  remained  unchanged 
since  1922,  over-all  freight  rates 
have  risen  only  30  per  cent  in 
Canada  since  the  start  of  the  war. 

Canada’s  largest  island  is  Baffin 
!  I.sland  in  the  Arctic  Ocean,  197,- 
'  754  square  miles  in  area. 


mPU  imNEMNITYIIISORIIIKE 


m  A  B«w  polfcr  proridbiQ  aeddsatol  dsa&  end  dbasiBbaaMot  bMsMril 

^  protect  your  loved  onee.  Tovr  benetioinriee  will  receive: 

Face  Vfdn*  of  th«  Policy  if  you  di«  from  a  natural  causae 
Devbl*  the  Fae«  Vain*  of  the  policy  if  yon  die  by  accident 
Triple  the  Face  Value  of  the  pohey  if  you  die  by  accident  while  riding  as  a  pas> 
senger  in  certain  public  conveyances  or  while  in  a  burning  public  building. 

You  younoU  g/at  libotal  dismembormont  beneilf  e  proriding  e—h  tor  tom  of  pari%  of  your  bodr» 
Ask  tor  our  pmmphlmt  ’‘Biih  Pubtio  AoeopirnttotP  giriitg  puriioalaro  e/  thmtt  bonoBtm.  It  wilt  intorool  ymA 


Vow  iitswrp 
Oottntft 


Confederation  Life 

'  *  -  Association - -  * 


naae  eatiti 


f  e  e  •  ■  f  e 


Montreal  Tramways 
Central  Station  Advertising  Medium 

119  Craig  Street  W.  Montreal 

m  BBT  ADVlRmm  skn  location 

IN  MONTREAL 

Situated  in  the  heart  of  Montreal's  business  district 

W  THOUSANDS  AND  THOUSANDS  OF  PERSONS  CIRCULATE  DAILY. 

W 

"  First  class  products  or  services  should  be  advertised. 

Jfii 

jj^  Your  message  reaches  the  greatest  number  of  persons,  most 
^  often,  at  the  least  cost,  and  for  the  longest  period  of  tim#. 


Display  of  a  few  natsOnal  ADvecTirr;>r  coAr.QAc.iLD 


vital  point  in  securing  economic 
progress.  It  is  to  associate  the 
people  of  West  Africa  with  the  «f- 
fort  being  made.  Whatever  the 
help  from  outside,  the  speed  of 
economic  development  must  ulti¬ 
mately  depend  upon  the  increase 
in  production  in  Africa,  and  the 
factors  which  govern  this  are  not 
all  questions  of  financial  capital, 
materials,  or  technical  skill. 

There  is  sometimes  a  tendency 
to  regard  the  economic  progress 
of  West  Africa  and  its  constitu¬ 
tional  development  as  two  quite 
distinct  matters  which  can  be  kept 
in  watertight  compartments.  I 
myself  think  one  could  not  make  a 
Digger  mistake.  Unless  the  people 
of  Africa  enjoy  their  proper  part 


in  the  development  of  their  own  ; 
country,  there  will  never  be  that , 
feeling  of  partnership  in  a  joint  j 
endeavour,  which  is  the  first  es- ; 
sential  in  securing  increased  pro- : 
duction.  j 

And  in  the  long  run  increased  { 
production  must  be  the  basis  for  I 
West  African  economic  progress. ' 

About  150,00  tons  of  steel  would  1 
be  required  for  the  building  of  a  ^ 
715-mile  trans-mountain  oil  pipe¬ 
line  from  Alberta  to  Vancouver,  ; 
according  to  an  estimate  by  offi¬ 
cials  of  the  Canadian  .Bechtel 
Company  who  propose  to  build  the 
line.  Estimated  cost  would  be 
$86,000,000. 


I":!:! 

FOREIGN  EXCHANGE  QUOTATIONS 

GUARDIAN  TRUST  COMPANY 

Current  Ratea  of  Forclxn  Exchanga  Expraased  In  Tcraxi  af  U.S.  Oollart 
Except  Where  Marked  Otherwiie. 


.  Cuuiilry  and  (Juulatlun 

.MIGENUN.L  (per  1(11)  ptsus)  . 

.\tSlltl.\  (per  lUU  xcliilliiigsl  . 

.\  US  1 10.4  . -. . 

BELGIU.M  (per  I((U  IcaiicM  . 

BB.tZlL  (per  KlU  crurrliusl  . 

CHILE  (pel  lUU  pesusl  . . 

CULU.MBIA  (per  lUU  pesuxi  . 

DKN.M.tHK  (per  10((  kruiiei  )  . 

EGYPT  (per  pntiml)  . 

i:<;vpriAN  e.M'obt  pounils  . 

I  1M.4M)  (jirr  Kai  iicirl. I.u I  .  .... 

I'ltWCIC  (rra((['!i  |irr  IS  til  . 

(iCBMtNV  (W./.i  (per  10(1  I).  uixrke) 
(■EBM  AN  SPI  BHM  AllltS  l>i:pOSI  IM>  . 

lillLl.tMl  (per  KiO  pdilileiei  . 

HONG  I.ONI,  (per  l((0  HK  t)  . 

IN  ill  4  (per  lOO  r((peesi  . 

1SB.4EL  (per  I  pn((n(ll  . 

ITALY  (lire  per  I'S  »ll  . 

.NOU\V.4Y  (per  101)  kroner)  . 

P.YKIS'TAN  (per  100  rupees)  . 

PEItU  (per  loo  soles)  . 

POBTUG.YL  (per  100  escudos)  . 

.SI.4M  (per  100  bajilsl  . 

SI'AIN  (per  KH)  peselasi . 

.SI  BAI  I  S  SETTLEMENTS  (per  100  Sir.  I) 

SWEDEN  (per  100  kronor)  . 

SYRIA -LEBANON  ..  . 

TURKEY  (per  100  lira)  . 

URUGUAY  (per  100  pesos)  . 


Official 

Market 

Prices 

Hate 

Bid 

Offered 

US  1  7.25 

US  t  5.60 

US  1  6.00 

4.68 

3.00 

3.40 

Blocked  .Account  —  12.00. 

1.986 

1.90 

1.91 

5.46 

3.20 

3.40 

1.70 

1.375 

1.62,-. 

.51.375 

33.00 

.56.00 

14.55 

]U.5U 

11. .50 

2.87 

2.35 

2.45 

2.64 

2.68 

I.MK  222  22 

FMK  .'.UU.OU 

FMK  400  00 

M'S  3:iU.(l() 

frs  3*1:5. (10 

Irs  .580.00 

23  8(1 

18  .,0 

19  50 

12  J.'i 

12  75 

'JbAO 

22.()0 

2;i.50 

17.42 

16. ..0 

17.00 

21  .UU 

18.UU 

18.5.5 

2.8U 

.70 

.8.5 

lire  024.75 

lire  700.00 

lire  690.00 

14.00 

10..5U 

11.50 

30.25 

22.50 

2.5.50 

6.2.5 

6.80 

.5. 17 

3..5.5 

3.  t.5 

8.00 

4. .50 

.5. 5(1 

9.15 

1.70 

1.90 

,52.71 

3n..50 

52.00 

19. .50 

1,5.00 

16,50 

35.75 

28.50 

52.,50 

42.35 

50  50 

52.50 

Where  millions  of  potential  buyers  circulate  yeariy 

Largest  coverage  at  minimum  cost.  (Prices  quoted  include  advertising 


agencies  commission. 


^I'or  iiiformalion,  call  or  ifiile: 


JAMES  PRIDHAM  REG’D 

77C3  De-Caspe  Street  Montreal  CRescenI 


CRescent  5484 


EXCLUSIVE  ADVERTISING  RIGHTS  AT  THE  MONTR  EAL  TRAMWAYS.  CENTRAL  STATION 


10  THE  FINANCIAL  TIMES,  MARCH  30,  1951  - 

Developments  In  Western 

Oil  Fields  I  No  decision  has  yet  been 


Buff.  Ankerite's 
Net  Off  Widely 


I  Son  Antonio  Mines 
Eoraings  Up  Widely 


By  RALPH  B.  WILSON 


offered  to  shareholders,  Jules  R. 
Timmins,  president,  stated  at  the 
annual  and  special  general  meet* 
ing. 


MA*  IJtr  Wmply  San  Antonio  Gold  Mines  Ltd. 

Wll  Ww  reports  for  year  1950  net  earn- 

- —  ings  of  $461,151,  equal  to  19  Vi- 

Report  Says  Company  *  ®*'**‘®  o"  '■®- 

IJ  U  ^  a  '  presented  a  marked  gain  over 

would  nave  to  V^lose  1949  earnings  of  $354,695,  equal 
Down  Without  Bonus  to  14%  cents  a  share. 

-  Production  amounted  to  $1,- 

Annual  report  of  Buffalo  An-  870,066  against  $1,773,069  and 


Proration  Cuts 
Home  Earnings 


Approve  Capitol  Boost 
For  Labrador  Mining 


Noranda  Shows 
Moderate  Drop 
1950  Earnings 


Ull  hlfildS  No  decision  has  yet  been  reach-  Npt  Utt  WldfilV  San  Antonio  Gold  Mines  Ltd.  HOIIIC  CdrilinQS  Announcement  is  made  by  direc  lUlQrJgrat A  MrQff) 

WII  ed  with  regard  to  terms  and  con-  reports  for  year  1950  net  earn-  tors  of  Leitch  Gold  Mines  Ltd.,  1^1  Vp 

-  ditions  under  which  an  additional  - —  Inss  of  $461,151,  equal  to  19Vi.  ^  that  they  have  authorized  an  ex-  fAjPA 

Maximum  Export  of  Nafurdl  Gas  Through  Montana  million  shares  of  Labrador  Mining.  Report  Says  Company  ‘=®*'**  »  o"  re-  Report  Indicates  Pipe-  penditure  of  $100,000  for  miii  ex-  |7 CdlllinQS 

P|p..|i„e  t.  be  40  Million  c.f.  D,ily-N,w  Brmsh  ‘  Cl...  4^.^  !'"•  .  , 

Dominion  to  Undertake  Ma|Or  Drilling  Program  Timmins,  president,  sUted  at  the  Down  Without  Bonus  to  14%  cents  a  share.  m  ivoi  RCSUITS  per  day,  stockholders  were  inform-  Reduced  either  In- 

-  annual  and  special  general  meet-  -  Production  amounted  to  $1,-  .  * «,  rwi  ***  annual  meeting.  Current  come  and  Increased 

By  RALPH  B.  WILSON  ing.  Annual  report  of  Buffalo  An-  870,066  against  $1,773,069  and  ^  f  r  ' ''*‘*  **  foe+e  AtUf‘*  Pmitl  R« 

A,u  AU  •  eu  •  ,4  +  Proposal  to  increase  capltaliza-  kerite  Gold  Mines  shows  a  sharp  during  the  year  177,900  tons  were  o?!  ,07  eou^  tl  6^^^^^  Ore  development  on  the  three  C^OStS  Attect  Pinal  Re- 

CALGARY  —  Alberta  will  authorize  the  immediate  ex-  ^  ^  four  mllUon  drop  in  eamlnas  for  1950  as  coin-  compared  with  185,735.  ^AWfa  the-sill  has  been  suits  for  Year 

port  of  natural  gas  to  Montana  for  “defence  purposes’  over  glares  was  approved  as  were  .  for  1950  as  com-  h  .  ’  share,  wh  ch.  reflecting  Alberta  |  satisfactory  with  results  to  date  - 

a  five-year  period  to  serve  the  needs  of  the  Anaconda  Copper  L“enLrn“  t^tJ^rriln"  a^ee!  Sst'^oStrSSrtn  "J^uctio:  TlSoTnT  VaLrSS  at  eamingsTf  i  J*”*  “PP"  'r'll  r  Noranda  Mines 

Mining  Co.  Announcement  of  the  special  bill  was  made  by  |  ment  between  the  co^nrand  vaC  oXS^n  oSt^  the  end  of  1949.  Balance  sheet  Ji  sn  ?52  or  7^0 

PremierKC.  Manning  in  the  legislature.  I  The  iron  Ore  Co.  of  CanW  deal-  J9i  dowi  Tlv  a^u^^^^  shows  current  assets  higher  at  ’  SmpfnV  jL  X  Lowery!  >evel  to  Investigate  the  west  part  reduction  in  net  earnings  from 

The  Alberta  gas  will  be  supplied  from  the  Pakowkr  ing  with  exploration  and  provld-  1949  figure,  net  earnings’ of  $100,-  $963-461  while  current  liabilities  president,  says  in  report,  con-  «  ^  *!?'**^hV^*t*  15*26  equivalent  of 

Lakes  area.  21  miles  north  of  the  Alberta-Montana  border  ing  for  allotment  of  increased  ton-  olO  fo^year  under  rfview  com-  $139,779,  resulting  tinned  to  be  the  second  largest  fv’.  Lve’ S'^ed  with  s^ra  «h^Il 

in  the  Manyberries  area.  A  pipeline  will  be  built  to  Cutbank,  nage  to  the  latter  company.  pared  with  $167,004,  with  per-  in  working  capital  of  $823,682  as  producer  of  oil  in  Canada.  Net  ^  Retenu^  from  LtL^rnrodnraH 

Montana.  The  maximum  export  will  be  10  billion  cubic  feet  a  I  it  is  planned  to  offer  the  shares  share  earnings  of  10  cents  a  share  compared  with  $737,965  at  the  production  for  the  year  amounted  , _ '  ^3^  down  at  $19  009  696  from 


^  ^  ^  ,  Av  •  .A^i.  •  j-  A  rroposai  to  increase  capuaiiza-  Kcnte  uoia  xviines  snows  a  snarp  aunn^  year  xiMn/u  tons  wi 

CALGARY  —  Alberta  will  authorize  the  immediate  ex-  ^ mllUon  drop  in  earnings  for  1950  as  cohi-  n^lhed  compared  with  185.735. 
port  of  natural  gas  to  Montana  for  defence  purposes  over  glares  was  approved,  as  were  pared  with*  nrevious  vear  on  a  reserves  are  estimated 

a  five-year  period  to  serve  the  needs  of  the  Anaconda  Copper  amendments  to  the  original  agree-  modest  contraction  in  production  710,000  tons  against  720,000 


Reduced  "Other"  In¬ 
come  and  Increased 
Costs  Affect  Final  Re¬ 
sults  for  Year 


year  or  40  million  cubic  feet  daily  and  will  be  supplied  from  on  a  pro  rata  basis  through  rights  as  against  16%  cents, 
holdings  of  McColl-Frontenac  and  Union  Oil  Company  of  to  shareholders.  Ore  reserve  tonnage  J.  D.  Bar- 

California.  Meeting  was  informed  that  Iron  rington,  president,  states  in  re- 

_  ♦ - Ore  Co.  of  Canada  has  decided  to  port,  is  still  too  low  for  the  high 

e  ei  a  government  will  le-  .  accelerate  railway  construction,  rate  at  which  the  company  has  to 

ce.ve  the  normal  royalty  of  1.5  per  ^21..  per  cent  intere.st  in  It  is  hoped  to  complete  the  line  in  mill. 

TlS-Oo'S  ^nnua^y  i^  umlTr- '  Development  results  during  the 

stood,  the  exporting  companie.s ;  ^  -V  V  \^ .  H.  DurreU.  Labrador  general  first  part  of  the  year  were  disap- 

Will  be  paid  apjroximatelv  .$1  mil-  !  Alberta  s  oil  fields  showed  ^  improved  mwkedly 

lion  dollars  annually  on  a  basis  of  production  of  17,919  418  millions  tons  of  high  grade  n  the  last  few  months.  T^e  fu- 

10  cents  oer  1  000  cubic  feet  and  ‘laily  during  the  past  week  iron  ore  has  been  outlined,  ^n  ture  of  the  mine  will  probably  de- 

with  an  allow-able  of  10  billion  averaging  91.687  addition,  a  further  100  million  tons  Pend  upon  the  results  obtained  in 

cubic  feet  a  vear  barrels  daily.  In  addition  produc-  of  lower  grade  has  been  located,  opening  the  new  deep  levels. 

The  government  was  asked  to  natural  gasoline,  most  of  it  — -  Assistance  received  under  the 

allow  export  by  C.  E.  Wilson.  '  McKenzIo  Red  Loke  Emergency  Gold  Mining  Assis- 


with  an  allowable  of  10  billion 
cubic  feet  a  vear. 


Assistance  received  under  the 
Emergency  Gold  Mining  Assis- 


to  1,500,758  barrels,  compared 
with  1,807,218  barrels  for  1949 
but,  had  there  been  a  market  for 
the  oil,  company’s  net  production  j 
for  1950  would  have  exceeded  I 
2,000,000  barrels.  i 

Sq|rere  proration  was  neces¬ 
sarily  imposed  by  the  Conserve- ! 
tion  Board  in  all  producing  areas  | 
except  Turner  Valley.  This  in-  j 


Good  Year  For 
Mining  Corp'n 


director  of  U.  S.  defence  mobiliza-  ^  m  f  a  1950  EominaS  Goln  f  7/1  17  .f?’  ^  but  loss  for  latest  year  is  down  a 

tion.  again  led  ^he  way  m  COmingS  VyOIH  again  provided  a  subst^t  al  pro-  ^  269,019  year  before 

Agreement  has  been  made  with  ;  t  McKenzie  Red  Lake  Gold  Mines  ^k.  f  7^7'  Balance  sheet  shows  net  work 

the  Montana  Power  Co.  and  the  '  b'‘r>els  from  804  wells  and  Leduc-  i^  aLual  reSrt  f^  1950  company  would  be  ^  ^ 

'  Woodbeoci  produced  24,956  barrels  m  annual  report  ror  i»oO  unable  to  operate  and  carry  on 

AnacondaCopperCompanytou.se  559  „.eiis  Other  oro- I  s^ows  net  earnings  up  at  $215,-  shaft-sinking  without  this  as-  stronger,  amounting  to  $1.' 

Alberta  natural  ga.s.  The  Montana  '  ^v  ells.  911  from  $174  824  for  tte  nreced-  !i  *  wiinout  tnis  as  256.121  as  against  $1,027,280  in  th« 

Power  Company  was  in  a  position  Auction  came  from  Turner  Valley.  31^4^24  fo«-J^e  preced.  sistance. 

that  it  could  not  guarantee  sunnlv  <  Alberta  side),  Jo- 1  m?  >ear.  ii^aminp  are  equal  to  f^end  toward  increased  „  ,  /  ^  „ 

mac  It  couia  not  guaianiee  supply  _  tr. _ ^  i  7%  cents  against  6  cents.  Produc-  — _ ^1 _ , _  R.  J.  Jowsey,  president,  recalU 


after  September. 

The  major  part  of  the  Anaconda 
operations  which  will  be  supplied 


seph  Lake,  Golden  Spike,  Excel- 


»  ..».ns.  ..H  cnu.  O.O..  ol  ,r.v..„.  mr.  Til  ,r  ~rZ - IT  «Tl2r4^n“mr4hrru..’T 

Ore  reserve  tonnage  J.  D.  Bar-  .  .  .  *  hopn  a  marifpt  fnr '  FaI'  come  also  was  lower  at  $5,392,194 

Dorn  Maanesium  Se\rcompa*nyrnet"^^^^^^  rOr  as  compared  with  $5,488,210. 

‘f  u  ^  ^  l/UIII.  mayilCdlUIII  f  1959  exceeded  I  11*  *  r  '  Gross  income,  accordingly,  showed 

rate  at  which  the  cpmpany  has  to  I  2,000,000  barrels.  !  Mlllina  LOrD  11  a  decline  of  over  $200,000  at  $24.- 

™  LOSS  5llldll0r  Sqirere  proration  was  neces-  ^  ^  401,890.  After  all  charges  and  ap- 

Development  results  during  the  _  sarily  Imposed  by  the  Conserve-  1  -  propriatlons,  net  earnings  for  year, 

first  part  of  the  year  were  disap-  ,  a  •  1  J  Board  in  all  producing  areas  j  Net  Earnings  Ud  at  63.9  “nder  review  amounted  to  $11,- 

pointlng  but  improved  markedly  bales  Again  Increased  except  Turner  Valley.  This  in-  Cents  a  Share  ■from  45  ?  774,556  as  compared  with  $12,716,- 
in  the  last  few  months.  The  fu-  {p  1 950  but  Profit  Mar-  dustry-wide  restriction  on  pro-  oao  income  for  year  was  equal 

ture  of  the  mine  will  probably  de-  .  i  Darkorf  StaiAc  duction  offtake,  it  is  pointed  out.  L^ents  in  1949  930  year  before. 

pend  upon  the  results  obtained  in  Less  iveporT  oraTes  caused  by  the  lack  of  ade-  -  Report  points  out  that  invest- 

op’ening  the  new  deep  levels.  7  »  n  quate  pipeline  facilities  to  move  Annual  report  of  Mining  Cor-  to  $2.08  a  share  as  compared  with 

Assistance  received  under  the  •vraoT^aUiiTi  f/  ia<5n”a •A^lberta’s  steadily  increasing  oil  poration  of  Canada  Ltd.,  for  1950  $2.45  in  1949  and  states  that  re- 

Emergency  Gold  Mining  Assis-  ^  -  i»oo  again  market  centres.  During  the  shows  natural  gains  in  income  and  duction  is  due  chiefly  to  decreased 

tance  Act  was  lower  in  1950,  but  ^®ws  a  net  loss  after  all  charges  company  was  able  to  net  earnings  over  preceding  dividends  from  Waite  Amulet 

again  provided  a  substantial  pro-  market  only  about  one  seventh  year  with  assets  valuation  at  a  Mines.  Increased  operating  and  de- 

portion  of  the  Income.  It  is  prob-  ^*^'649  from  $269,019  year  before.  ,  production  allotted  by  the  new  peak.  velopment  costs  seriously  affected 

able  that  the  company  would  be  .  Balance  sheet  shows  net  work-  Conservation  Board  to  the  com-  Investment  income  for  last  year,  earnings. 

unable  to  operate  and  carry  on  capital  at  end  of  year  moder-  pany’s  wells  in  Redwater.  at  $1,513,629  was  up  widely  from  Average  price  for  copper  during 

shaft-.sinking  without  this  as-  ^^®'y  stronger,  amounting  to  $1,-  pipeline  to  Eastern  Canada  1949  figure  of  $1,128,128  and  net  1650  was  approximately  10  per 

sistance.  256.121  as  against  $1,027,280  in  the  jg  anticipating  a  material  in-  '  earnings  after  all  charges  amount-  cent  higher  than  in  1949.  The  10 

The  trend  toward  increased  crease  in  its  handling  capacity  ^  ed  to  $1,364,265  equal  to  63.9  cents  Per  cent  premium  on  U.S.  ex- 

nnst-i  nvpr  whirh  thp  minp  has  nn  B.  J.  Jowsey,  president,  recalls  which  should  be  of  special  benefit  per  share  against  $965,413  or  45.2  change,  which  became  effective 

control  continues  and  unless  it  is  directors’  report  that  company  to  the  Leduc  and  Woodbend  fields.  '  cents  per  share.  September  1949,  continued  until 

romnensated  bv  an  incraaipd  nrira  associated  With  Chromium  A  crude  oil  pipeline  to  the  Pacific  j  Holdings  in  Torbrit  Silver  Mines  I  October  1950  when  the  Canadian 


ed  in  about  five  months.  Revenue  from  metals  produced 

- — —  was  down  at  $19,009,696  from 

,  ’I  w  m  $19,124,509  in  1949  while  other  In- 

iAaH  Y PAr  FaP  come  also  was  lower  at  $5,392,194 

IVvU  I  ^ai  I  Ul  as  compared  with  $5,488,210. 

■  •  •  ^  t  Gross  income,  accordingly,  showed 

Ainino  C.OrD  n  ®  decline  of  over  $200,000  at  $24,- 

II  401,890.  After  all  charges  and  ap- 

-  propriatlons,  net  earnings  for  year. 

Net  Earnings  Ud  at  63.9  review  amounted  to  $ii,- 

f-An4e  A  QUapa  AK  •>  774,556  as  compared  with  $12,716,- 

^entS  a  bhare  from  4b. 2  ment  income  for  year  was  equal 

Cents  in  1949  930  year  before. 

-  Report  points  out  that  invest- 

Annual  report  of  Mining  Cor-  to  $2.08  a  share  as  compared  with 


The  trend  toward  increased 
costs,  over  which  the  mine  has  no 


sior,  Stettler,  Acheson  -  Stony  $918,596  as  control,  continues  and  unless  it  is  in  directors’  report  that  company  to  the  Leduc  and  Woodbend  fields.  '  cents  per  share. 

Plain.  Campbell.  Whitemud  and  compared  with  $854,747.  compensated  by  an  increased  price  associated  with  Chromium  A  crude  oil  pipeline  to  the  Pacific  j  Holdings  in  T 


are  mine.s  at  Butte  and  the  smelter  other  smaller  fields, 
at  Anaconda.  I  ^  ^ 

¥  ¥  ¥  I  F  o  u  r  Canadian 


was  opened  in  1829. 


MINING  MARKET  RECORD 

Tramactiens  ea  TOIONTO  STOCK  EXCHANGE 
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will  cut  the  cost  to  British  Domin-  a  15  per  cent  royalty  bonus.  Bciiekeno  .... 

ion  while  in  the  other  two  areas  i  Hji  HP  iji  . 

British  Dominion  is  buying  into  |  Arrangements  have  been  com-  Bohjo  . 

operations  of  other  companies.  I  pleted  by  Barons  Oil  Ltd.  for  a  |^"7'nic  . 1 

One  feature  of  the  program  is  a  i  number  of  farmouts  near  its  oil  iiordiiiac  ... 
four-well  effort  at  Joseph  Lake,  j  di.scovery  at  Barons,  located  80  {l?;'j"rne  'i..' 
Viking  sand  oilfield  in  Central  miles  southeast  of  Calgary.  Cen-  iircwis  ..!!!! 
Alberta  which  involves  a  quarter  i  tral  Leduc  Oils  Ltd.  and  Del  Rio  {l,7f f ad?son  ' ! 
section  directly  offsetting  produc-  Producers  Ltd.,  two  Canadian  in-  Buff.  .Xnk. 
tion  in  the  southeast  sector  of  the  dependents  'with  headquarters  in  {JUf}.' 
field,  obtained  under  a  farmout  i  Calgary,  have  obtained  the  rights  Bulldog  ' . 


’The  seven  drilling  projects  to  be  held  by  the  Barons  firm.  callinan  . . . 

financed  wholly  by  others  with  Several  other  farmouts  which  5  ®"'yia'|,'rf  " 
New  British  Dominion’s  share  in  will  be  announced  shortly  ■will  go  Castic  . . ' . . 
production:  Chip  Lake,  12,000  to  Monarch  Oils  Ltd.,  Reality  Oils  ■ 

cu:res,  25  per  cent;  Endon,  20,000  Ltd.  and  a  team  composed  of  Cfnireniaqu'e 
acres.  50  per  cent;  Bullshead,  20,-  General  Petroleums  Ltd.,  Superior 
000  acres,  150  per  cent;  Hardlsty,  Oils  Ltd.,  Altex  Oils  Ltd.  and  (ihpsKrville 
90,000  acres,  ITU  per  cent;  North  others.  Each  farmout  will  be  of  chrl^mium 
Woodbend,  800  acres,  50  per  cent;  160  acres  in  a  section  adjoining  (:it-l,ar  ...! 
Stettler,  900  acres,  371i  per  cent;  the  discovery,  and  two  other  160  ■VS'iii  ' 

Bassano,  68,000  acres,  5^,3  per  acre  parcels  at  a  greater  distance  fioin  i,ake 
cent,  from  the  discovery.  ConlaS^Sm  ' ' 

In  the  deal  by  which  part  of  the  y  H|i  ¥  Con.  Astoria 

costs  will  be  contributed  by  other  Imperial  Oil  Ltd.  has  staked  c°"ouqu*Mie 
companies,  New  British  will  have  locations  for  eight  more  field  de-  fion.  Howey 
100  per  cent  stake  in  320  acres  at  velopment  wells,  four  each  at  Red-  sTTrii.  ’ 
Stony  Plain  and  1214  per  cent  in  water  and  Leduc.  c.  QuV.  ^^ld 

40,000  acres  in  the  Stanmore  area.  British  American  Oil  Co.  Ltd.  (^esTauruiir”.' 
The  remaining  project  is  at  West-  has  increased  its  geophysical  acti-  Crowshore  ., 
lock  with  a  5,000-acre  spread  on  vity  ^  Alberta  and  now  has  11 


i.2.-> 

2.44 

.17>.5 

.l.-.'i 


■which  New  British  contributes  25  seismograph  crews  either  working  i)einii<?  .  1.48 

for  that  company  alone  or  jointly  nJscoverr  '33 

for  B.  A.  and  several  Canadian  Domp  .  is.oo 

MEvV.  '  and  American  oil  companies.  The  }J;,nai*cia ^^/)2 

company  is  operating  chiefly  in  Duvay  . hs 

Northern  Alberta  where  seven  geo-  F^st^Maiart. 1.28 
Ra  physical  parties  are  exploring  East  Suii.  ...  8.3.-> 

hoidings.  The  remaining  four  are  Eidlr  *'*!". .!!!'.  irifi 

operating  in  the  central  part  of  Kiduua  . 23 

thp  province 

First  contract  work  bv  a  firm’s  Kstpiia  .  2.iii 

airborne  geophysical  unit  is  being  kVu.  Kirk.  "!!.'  .on 

^^^Nr  done  for  Pacific  Petroleum.s  Ltd.  Eruupopur . 07’. 

on  holdings  in  the  Peace  River  dis-  r.^upva'^"^..  !'.!!  ^.iv, 

trict  of  Northwe.st  Alberta.  ’The  ijiant  Y.K .  7.13^ 

unit  carries  out  three  surveys  {;i"lora  ’!!!’.'.'.’.  !o:t’, 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


(luring  a  single  flying  operation,  fyal’s  Lakp  .. 
but  the  .system  still  is  in  the  expe-  (loulcrpst  '!!!!! 
rimental  stage  and  its  value  com-  fioid  Kaglp  . . . 
pared  with  ground  operations  is 

being  evaluated.  The  aircraft  con-  fjoidora  . 

tains  instruments  which  carry  out  };l!l^f*’’'ltous(mpt 

Marnemoter,  electromagnetic  and  ijrandon)  . 

1  radioactive  surveys  during  the  '  Jj'JInna^r^**!. . ! ! '. ! 

I  same  flight.  i  Ciwiiiini  . 

I  Halcrow  . 

Hard  Bock 

]  Fruit  is  produced  on  a  commer-  Harricana  — 
cial  scale  in  Canada  in  the  prov-  I,akP»  ' ! 

inces  of  Nova  Scotia,  New  Bruns-  Hpadway  . 

'  wick,  Quebec,  Ontario  and  British  HediJy  '!!!!!!!! 

i  Columbia.  Hpva  . 

I  nish-Bp'l  . 

j  ■  HlitlilddRe  .... 

;  On  publications,  films,  broad-  HoiHngpr  . 

I  casting  and  advertising  the  federal  hTJo  .!..’..!!! 


government  spent  $624,420  in  1  'loyle  ■  - - 

1938-39;  in  1950-51  it  will  spend  !  HuRh-Pam  ‘ 
about  $6,826,301.  Imlian  I-akc 
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defence  authorities  for  the  rehabil-  Bfcas  such  as  Redwater.  shows  that  total  holdings  in  the  price  reduction,  at  current  rates, 

Ration  and  operation  of  the  mag-  Pointing  out  that  the  Company  |  various  companies  at  the  end  of  all  metals, 
nesium  plant  at  Spokane.  the  largest  producer  in  Turner  i  1950  were  1.096,728  shares  of  Que-  Copper  production  was  slightly 

J.  D.  Barrington,  general  man-  !’'®,  largest  [  ^ont,  1,800,665  shares  of  Nor-  below  that  of  year  previous  while 

ager  points  out  that,  while  sales  717777/ l’8^<-200  shares  of  Torbrit.  gold  production  was  higher.  Di- 
continued  to  increase,  margin  of  iom  r"  ‘  I i  ^^^.SOO  shares  of  Kerr-Addison  sectors  point  out  that  this  change 

profit  was  reduced  by  need  to  al-  vLJf  nroducHoT  aver 

production  several  times  to  meet  the  Leduc  nrodurtinn  ^^®  ^*'®®  Producing  subsidiaries  ^foi  at  pre  war  level,  but  that  it  is 

J  ,  .  ,  ®“0  me  Leouc  proauction  aver-  '  onorat^d  a4  a  hia-h  lAvai  and  this  the  direct  result  of  producing  the 

defence  requirements,  and  mcreas-  aged  about  1,100  barrels  per  day.  ^  v,  I,  u  ,  ,  maximum  tonnaee  of  coDoer  dur- 

tnn.  mataniaia  and  nnurar  I  Combined  With  hlch  metal  Driccs.  •naximum  tonnage  01  copper  cur¬ 


ing  war  and  is  therefore  un- 


The  major  part  of  the  Anaconda  ;  >  Camobeli  Whitemud  and  compared  with  $854,747.  compensated  bv  an  increased  Price  associated  with  Chromium  A  crude  oil  pipeline  to  the  Pacific  j  Holdings  in  Torbrit  Silver  Mines  October  1950  when  the  Canadian 

operations  Which  will  be  supphed  P;®^^^^  Current  assets  and  current  lia-  for  S  prof?^  ma^^^^^  Mining  and  Smelting  Corp.  in  the  coast,  president  says,  would  be  of  Limited  increased  by  4,700  shares  dollar  was  freed  from  control, 

are  mine.9  at  Butte  and  the  smelter  «  «  bilities  were  both  higher  at  $727,-  to  continue  to  decrease.  arrangement  with  the  American  substantial  benefit  especially  to  during  the  year  and  the  report  Th»s,  report  states,  resulted  in  a 

at  Anaconda.  I  _  _  .  .  .  !  491  nnB  *49  7o«  p.Aer,o„,i„oDr  defence  authorities  for  the  rehabil-  areas  such  as  Redwater.  |  shows  that  total  boldines  in  the  price  reduction,  at  current  rates, 

*  *  ^  L  independents.  ^^®®P®®^®'y;  ^h^  “Z" itation  and  operation  of  the  mag-  Pointing  out  that  the  Company  various  companies  at  the  end  of  on  all  metals. 

A  well,  108  miles  .southeast  of  j  Homestead  Oils  Ltd..  Tower  Pe-  jggg -gf  against  $590  873  at  the  nectine  Lakes  Erie  and  Ontario  "csium  plant  at  Spokane.  the  largest  producer  in  Turner  1959  were  1.096,728  shares  of  Que-  Copper  production  was  slightly 

Calgary,  which  hit  natural  gas  ,  roleums  Ltd.,  Long  Lsland  Petro-  wi  oLef fn  i?29  J  D  Lrrington  general  man-  Galley  and  the  second  largest  ,„ont.  1,800.665  shares  of  Nor-  below  that  of  year  previous  while 

production  a  week  ago.  went  on  leums  Ltd.  and  Reef  Petroleums  •  was  opened  in  1829.  .  that  while  sales  Producer  in  Leduc.  Mr.  Lowery  '  n,etal.  1,874,200  shares  of  Torbrit.  production  was  higher.  Di- 

the  rampage  last  weekend  with  a  |  Ltd.,  have  obtained  a  producer - ager  pi^ts  oui  v^iie  saica  reports  that  for  the  first  three  .  112  500  shares  of  Kerr-Addison  rectors  point  out  that  this  change 

flow  of  20  million  cubic  feet  daily.  I  from  the  D2  zone  of  the  Devonian  ■•VmvvmVM  ■■  iii  continued  to  increase,  pn  months  of  1951  the  Company’s  I  j’  01  ogT  shares  of  Hudson  Bav  is  not  a  desirable  one,  with  price 

The  location  is  about  eight  miles  in  South  Leduc.  On  drilTstem  1VI|II|1|C  |y|ll||VFT  lirrnRII  profit  was  reduced  by  need  to  al-  Turner  Valley  production  of  gold  fixed  by  government  con- 

north  of  the  Princess  oil  and  gas  test  from  5.648  to  5,487  feet,  the  IHininU  lYUinAA  I  nALUIIU  ternate  magn^^^^^^^^  caldum  ^^ed  over  1,900  barrels  per  day  ,  ^‘Ce^^hree  producing  subsidiaries  trofat  pre-war Lvel,  but  that  it  is 

field.  well  gave  a  natural  gas  flow  of  Traniactions  TOKONTO  STOCK  EXCHANGE  production  several  times  to  meet  Leduc  production  aver-  '  ^  hieh  level  and  this  the  direct  result  of  producing  the 

,  »  *  285.000  o„b,c  ^.h  - - 1.100  b.r„a  pee  d.y.  mex,„„m  t.n„«e  ,?  c.pper'dun 

During  the  past  week  18  well.s  reaching  the  surface  61  minutes  Hixh  tow  Close  High  tow  cic.  cofts  The  TSeoverd^^^^^  ASC^m^tatq  VAiTiirg  resulted  in  assets  of  the  Corpora-  war  and  is  therefore  un- 

were  completed  in  Alberta  of  after  the  well  valve  was  opened.  Tues.  Tuee.  posts,  me  cnangeover  airiicuiiy  ASCOT  METALS  VALUES  ..  .  .  .  ^  ,  avoidable.  Grade  of  ore  treated  in 

which  seven  were  oil  wells  and  one  j  The  well  is  located  on  a  quarter  *’  i  ?)-  I'il  i  '!|-  f"®  s' .  'a-®  '  ‘’n-  ^  ®  anges  Ascot  Metals  Corp.  Ltd.  reports  •49524507  ae-oinst  $40  765  680  in  about  the  average  of 

was  a  natural  gas  discovery.  The  section  farmout  from  Pacific  Pe-  !'vtarB.  w^ar!  '.t'  ".Xr  “  mil  p®rmit  simultaneous  that  last  development  samples  ag:®*nst  $40,765,680  in 

others  were  dry  holes.  trpleum.s  Led.  with  the  latter  com-  y'k*'*  '  output  of  both  meta  s.  from  the  Suffield  mine  returned  '  _  At  end  of  year,  ore  reserves,  — 

*  )F  »  pany  retaining  a  50  per  cent  stake  Anacon'  !...!!!  •j!?.-.  2!70  £-0  *  tovaiie  His!"!  .0314  .02  ."o^n.  A  new  foundry  facility  is  being  the  follo^ng  values:  car  samples  torttrn  PRODUCTION  OFF  exclusive  of  sllicious  fluxing  ore 

A  major  drilling  program  in-  in  the  initial  well.  toitch  .  j.io  l-')5  i.os  built  at  Haley  for  production  of  from  69  tons  taken  from  the  north  ,  .  and  reserves  in  Chadbourne  ore- 

volving  14  wells  on  eleven  differ-  *  *  ^  An'kpno  .....!!'  Im  '  :57  ■'  toSin  !!!!!  :i3  .‘i^*  ■?2'..  jet  ongine  and  car  frame  compon-  drift  on  the  200  ft.  level  assayed  Tobura  Gold  Mines  Ltd.  reports  body  and  2  chutes  on  Home  No. 

ent  leases  to  be  completed  this  Tw'o  Calgary  independents,  An-  . H  •','5  ■'*5  {•  Lac  ....  .82  .81  isi  '  ents.  ’The  project  is  being  fin-  0.01  ounce  gold  3.69  ounces  sil- ^  production  In  February  valued  at  5  ^one,  which  are  unchanged  — 

fall  has  been  announced  by  T.  L.  glo  Canadian  Oil  Co.  Ltd  and  Cal-  Area  .!..!"!!  M  !22  toCvkourV ' '!!!  .21  !i9  20  ’’y  t*'®  government,  and  ver.  1.58  per  cent  copper.  1.46  per  $43,201  from  milling  of  3,235  tons  ,  16.590  000  tons  as 

Brook,  pi-esident  of  New  British  mont  Oils  Ltd.,  operating  jointly,  ^!!'T.b,,., . '?!  -f?  ’T?  If*  .  production  should  start  late  this  ®®"' ^®®*^  1®  J  P®*"  ®®"^  average  recovery  of  '  compared  with  17..507 ''"o  tons  at 

Dominion  Oil  Co.  Ltd.  In  seven  ;  have  found  substantial  flows  of  A^sl^of'^?. .:!!".  2:!i9  2.^3  2.14  M=ald"  !!!  IM  ‘!9ii  y®®^.  fhY  TuC  ^rif^^^t  s  oT  T  db  end  of  1949. 

of  the  areas  other  companies  will  I  natural  gas  and  .some  naptha  in  . "2  77'’^  •[JSl'V  . Warning  that  future  earnings  ^l'®  returned  0.01 ,  with  production  to  value  $45,292  i _  _ 

pav  for  the  drilling  under  agree-  '  drillstem  test  in  its  first  well  on  a  .Yumaque  "!::!!  .21  ."2;  .2!  Ji'^c^Ueno" " I!!!!!  i.Im  "  i:l5  l-?0  ability  depends  on  the  ability  to  °“j;®®®  a»ver.  1.37  |  from  3.360  tons,  or  $13.48  per  ton  ,  ,  ,  ^  ^ 

ment  with  Briti.sh  Dominion.  In  quarter  section  of  Crown  reserve  .  .  2.|3  2.15  2.^  1  improve  metallurgy  and  obtain  re-  cpnf ^in*o'^  **"*^  ^*“‘^  I  ^ I  1  February  of 

two  other  areas  contributions  from  !  at  Golden  Spike  for  which  a  cash  itankfirid  ’!!!!  .mu  .  .mi'.j  !(ifii4  MalarUc  !!!!!!  iiio  2!2l  2M  agents  at  reasonable  prices,  Mr.  ^ $39,447  from  3,55  ons,  or  j 

ri,.ma  xiritV)  nolc^BK/M/no-  ar>roafro  1  a  -xais  -xi.io  Bariiat  .  1.05  1.00  1.00  Mall,  and  East.  .02’/,  .02’..'.  .02’.'.  ■Rarrintrlon  .otatas  that  a.  .silbatan-  _  — — — — — — — — — 


ing  labor,  materials  and  power 

;;;  costs.  The  changeover  difficulty  ASCOT  METALS  VALUES  m  asecis  oi  me  (..orpo 

yy  is  being  overcome  by  plant  changes  Ascot  Metals  Corp.  Ltd.  reports  rising  to  a  new  high  level 

05)4  which  will  permit  simultaneous  that  last  development  samples  ?^9'524,587  against  $40,765,680 

output  of  both  metals.  from  the  Suffield  mine  returned 

02’^.  A  "®'v  foundry  faciUty  is  being  the  follo^ng  values;  car  samples  torttrn  production  off 
08  built  at  Haley  for  production  of  from  69  tons  taken  from  the  north  TOBURN  PRODUCTION  OFF 

?y,,  jet  eng;ine  and  car  frame  compon-  drift  on  the  200  ft.  level  assayed  Tobum  Gold  Mines  Ltd.  repo 

81  “  ents.  ’The  project  is  being  fin-  ounce  gold,  3.69  ounces  sil- '  production  In  February  valued 


combined  with  high  metal  prices, 
resulted  in  assets  of  the  Corpora¬ 


tion  rising  to  a  new  high  level  of  avoidable.  Grade  of  ore  treated  in 
$49,524,587  against  $40,765,680  in  'vas  about  the  average  of 

J949  the  ore  reserves. 

_  At  end  of  year,  ore  reserves,  — 

TOBURN  PRODUCTION  OFF  exclusive  of  sllicious  fluxing  ore 
„  ,  ^  ,  and  reserves  in  Chadbourne  ore- 

Tobum  Gold  Mines  Ltd.  reports  ^ody  and  2  chutes  on  Home  No. 
production  In  February  valued  at  ^  5  unchanged  - 


anced  by  the  government,  and  ver,  1.58  per  cent  copper,  1.46  per  $43,201  from  milling  of  3,235  tons  1  amounted  to  16  590  000  tons  as 

production  should  start  late  this  ®®"f  l«a<i  and  13.97  per  cent  zinc,  of  ore,  an  average  recovery  of  1  compared  with  17..507  coq  tons  at 

yegj.  Car  samples  of  50  tons  taken  from  $13.35 'per  ton.  ’This  compares  end  of  1949 

Warnine  that  future  earnings  south  drift  returned  0.01  j  with  production  to  value  $45,292  , 

ability  depends  on  the  ability  to  ““"a®  ounces  silver,  1.37  from  3.360  tons,  or  $13.48  per  ton. 

improve  metallurgy  and  obtain  re-  P®*"  ®®"^  copper.  0.91  per  cent  lead  in  the  previous  month  and  output  |  $11.22  per  ton  in  February  of 


-.7?  agents  at  reasonable  prices.  Mr.  14.65  per  cent  zinc 

STADACONA  PRODUCTION  , 
.,2  tial  capital  expenditure  may  be  re-  production  of  Stadacona  Mines 


of  $39,447  from  3,515  tons,  or  |  1950. 


quired  to  provide  facilities  for  re-  tj—-*  j  4,  t-.  v 

^  (1944)  Limited  for  February 

agent  making.  amounted  to  $77,120,  including  es- 1 

~  ~  "  timated  cost-aid  of  $6,622  based 

Privateer  Hos  Funds  on  Finance  Minister  Abbott’s 

For  Neosho  Development  statement  of  March  9th.  Mill  per- 
_  ”  formance  continued  at  the  high 


Vancouver  -  Shareholder  back-  l®vel  established  during  recent 
Z  Ing  for  a  new  program  advanced  »®®"ths  and  tonnage  totalled  10.- 
H?’'/  by  present  directors  of  Privateer 


Mine  Ltd.  has  been  adequate  and  had  an  average  value  of 

substantial,  officials  report.  This  56.66  before  cost-aid.  Operating 
assures  the  placing  of  sufficient  ''"ere  $5^00  per  ton  milled. 


funds  in  the  treasury  for  develop¬ 
ment  of  the  Neosha  property  in 


Operating  profit  was  $22,507. 
Dividends  of  3  cents  per  share 


ASK  FOR 

Biltmore 

THE  WORLD'S  MOST  COMFORTABLE  HAT 


with  die  eUAKANTEID 

a»iii»iiiimmmiiiiniiiiiiiiiiiiKiiiniiiiii.iii«iiiiiiiwinwiiii>ii«iiinHiiiiii»iB 

I  CARTER  CUSHIONED  LEATHER  | 
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.04%  .01 

.10  .10 


the  Ainsworth  camp,  dn  which  an  declared  payable  April  18.  1951 


.00  .06’/j 

.03’i  .09% 

.04%  .04’/i 


in.v  option  was  taken  some  time  ago. . 

!w%  At  a  recent  meeting  of  the  in  which  dividends  have  been  paid. 

board  A.  H.  Davis  was  named 
president  of  the  company.  Since 
the  last  annual  meeting  Mr.  Davis 
had  been  acting  as  chairman  of  T 
the  board.  He  advises  that  the  | 

342,750  shares  remaining,  in  the  ! 
treasury  have  been  applied  for  in  j 


marks  the  fourth  successive  year  . 


.15'. i  .13 

■  Ofi’i  .00% 


Omnltrans  .. 

Orlar  . . 

Osisko  . 

Pamour  _ 

Pandora  . . . . 
Paramaque 
Parbfc  . . . . , 
Partanrn 
Paymaster 
Pend  Ore.  . , 
Perron 
Pick.  Crow 
Pioneer  .... 
Pore.  Pen.  , 
Pore.  Beef. 
Pow.  Houyn 
Preston  .... 
Pros.  Air 
Purdy  Mlea 


.23  .23 

.22%  .23 

1.29  1.29 

.07  .08 

.16  .16 
.04  .04 

.0.5 ’/a  .0.5 

1.18  1.20 
.86  .86 


.mi;  .03% 
.04%  .03 'A 

.03%  .03’A 

.04%  .04% 


.21  .20 

3.25  3.10 

..55  .50 

26.00  25.50 


San  .\nt.  .., 

Sannorm 
Senator 
Stiawkev 

Sheen  Creek 
Sherritt  ... 
Sllaneo  .... 


Sladen  ... 
Stadacona 


!62(,i '  !r«2’/j 


.[•j  Sleeloy  . 

..,5  Meep  Bock  .. 
.10  Sud.  Cont.  .. 

.08  Siilllyan  . 

•01’A  Surf.  Inlet  ... 

•37  Sylvanite  _ 

.00%  Taku  . 

.06  'Teek-Huahrs 
.•50  Thom.  Lund. 
i.25_,  Tomhlll  . 


.in’A  ,10 
l.a5  '  1.30 
.07'4  .07 

2.24  2.20 


Trans.  Res. 
f.  Mlnlnx 
1'.  Asbestos 
I'n.  Keno  . . 
I'nper  Can. 
Ventures 


Vlolamae 
Walle  Am.  . 
West  Malar. 
West.  Ashley 
Wlltsey  .... 
W'nehester 
'Vlndward 
Winxall  .... 

WInorn  . 

Wr.  Ifnrx.  .. 
Vale  l.eid 

Y'el’orex  . 

Vk  Bear  .... 
Yukeno 


.07  .07 

2.20  2.20 
.OS’,;  .09 

..32  JI2 
1.9.3  1.95 

.08Vi  .08% 

.66  .66  ' 
.11 '4  '.12 
.93  .93 

9.2.5  9.35 

1.75  1.7.5 

I2.'>5  ^1.3.3-’ 
.08  '  .08 
.07%  .07'' 

.05  .0.5 

0.75  10.75 

.06  .07 


A3%  full.  In  effect,  this  amounts  to 
shareholder  endorsement  of  the 
!23  policy  initiated  by  Jhe  new  board 
I  29  which  calls  for  giving  attention 
!n8  to  base  metal  properties. 

•J®  The  Neosha  claims  adjoin  the 

!o5%  successful  Yale  Lead  A  Zinc 
1-20  Mine,  now  being  prepared  for  pro- 
;o;t.'v,  duction,  as  recommended  by  the 
•01  ,  company’s  geologist,  Henry  Hill. 
!o'*%  Privateer  will  start  work  on  the 
.•55  Neosha  as  soon  as  conditions, 
'■4B  permit,  probably  about  April  1st. 
1.69  Pending  improved  conditions  for 

"^.05%  mining  directors  have  decided 

i  ’,i2  to  defer  work  at  the  company’s 
4  If,®  properties  on  the  west  coast  of 
2!6.5  Vancouver  Island. 

.98 _ _ _ _ 

.21  FARM  OUTPUT 

^.55  Winnipeg  —  Farm  production 
'5-75  in  Manitoba  in  1950  is  estimated 
jii  at  a  per-farm  average  of  $4,263, 
in  the  annual  report  on  crops, 
■.np;  livestock,  etc.,  issued  by  the  Mani- 
•®7’-)  toba  Department  of  Agriculture. 
.25’’!!  This  figure  is  expected  to  increase 
-■■’■!’ J  somewhat  when  final  payments 
!;,() '  are  made  on  the  grain  crops, 
1-29%  states  H.  E.  Wood.  Publications 
Branch  of  the  Department. 

.30  Farm  produ^ion  has  remained 

alfln  at  well  over  $4,000  per  farm  for 
i-®5j^  the  past  four  years,  the  report  re- 
!.'i9  ■  veals.  Peak  year  was  in  1948,  when 
'm"'  ^^®  average  per  farm  reached 
S.M  ’  $5,274  as  compared  with  the  low 
.0-5’i  of  $739  per  farm  in  the  depression 
^!i9%.  year  of  1937. 

1-25  Net  agricultural  production  in 

2!29  the  province  Is  estimated  at  $223,- 
•®?  801,000,  a  drop  of  11.6  per  cent 

ir9.5  from  1949  figures.  In  spite  of  be- 


In  1951  ♦♦♦ 


.ra%  jng  the  latest  season  on  record, 

■.12  1950  produced  the  largest  volume 

i'®-)  of  crops  with  the  exception  of  the 

!7.5  year  1942.  Field  crops  accounted 

for  $116,200,000,  more  than  one- 
!97''  half  the  estimated  total  produc- 

,-®^’  tion. 

!97  - — - - - 

Numerical  strength  of  the  prin- 
!il  cipal  racial  stocks  in  Canada  at 

•jj!’  the  time  of  the  1941  census  was,  in 

!n7  order,  French,  English,  Scottish, 

■!!’?  Irish,  German,  Ukranian,  .Scandin- 

.’11’  avion,  Netherlands,  Jewish  and 

■?’o  Polish.  I 


If  you  want  to  reach  the  French-speaking 
institutional  market: 

If  you  want  to  reach  the  buyers  and  policy¬ 
makers  in  French-speaking  Quebec; 

If  you  want  to  reach  the  thrifty  French- 
Canadians  who  like  to  buy  insurance,  invest 
their  money  or  expand  their  business; 

If  you  want  to  reach  Into  the  export  markets 
of  France,  Belgium,  Switzerland  and  North 
Africa; 

Then  join  your  competitors  in  the  advertising 
columns  of 

'I'Information  Financiere  et  Industrielle 

Conodo's  and  North  America's  only  Freneh-languogo 
.  financial  papor  ...  for  thirty  years. 


L’INFORMATION 

FINANCIERE  ET  INDUSTRIELLE 

282  Notre  Dome  Street  West 
MONTREAL 


N, 


I 

^ni.  Apparent 

per  Aiinuai 
tbare  Dlv. 

5.90  3.00 

....  0.50 

...  i.ao 

1.13  0.60 

2.17 

7.16  3.45 

. . .  2.00 
1.20  0.60 
1.00  2.00 
0.61  0.25 

4.00  3.00 

8.12  1.00 

1.41  0.90 

1.53  2.00 

4.51  2.00 

2.62  1.00 
1.50  0.40 

8.07  0.65 

2.10  1.60 
0.30 

0.11 

3.21  1.20 
2.61  0.60 

8.72  1.80 

3.22  1.25 

0.75  0.45 

4.80  1.50 

1.33  1.00 

1.69  1.30 

4.19  2.50 

0.68  0.60 

2.90  1.50 

2.90  1.50 

2.18  2.00 

3.53  1.00 

0.98  0.95 

10.05  2.50 

2.30  1.00 

2.92  1.75 

2.88  2.00 
1.05  0.80 

4.72  2.40 

8.36  1.65 

1.51(d)  ... 
1.35  1.22 

1.53  0.87  Vi 

5.41  2.00 
0.006  . . . 
1.68  1.00 

1.93  1.25 

1.87  1.00 

1.56  0.40 

7.82  2.00 

4.76  1.60 
0.94(d)  . . . 

1.37  1.00 

0.73  0.25 

12.89  8.60 

4.73  2.25 

2.87  1.20 

4.09  8.00 

2.27  1.60 

0.75  0.60 

0.75  0.60 

1.29  1.00 

4.77  1.70 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


1949- 

1930 

1950  Current 

yield 

Earn. . 
per 

UtSb 

Low 

% 

Shore 

AbiUbi 

58% 

9% 

si 

6.56 

6.83 

Acadia- At  (n) 

8% 

7% 

7% 

6.78 

8.79 

do  ‘A’  (nw 

21 

19% 

19% 

8.08 

4.02 

Agnew-Surpass 

11 

7% 

11 

5.46 

6.93 

Algoma  Steel 

34 

12% 

30  Vi 

0.67  ( 

Aluminium 

108% 

40% 

»4Vi 

3.65 

2.82 

Anglo-Nfld. 

W% 

8% 

11% 

17.02 

5.05 

Argus  Corp. 

12% 

5% 

11% 

5.28 

1.17 

Asbestos 

52 

21 

49 

4.08 

. . . 

Atlas  Steels 

15Va 

7 

14% 

1.76 

4.39 

Bathurst  ‘A’ 

47 

17% 

47 

6.38 

1.15 

do  ’B’ 

27 

3% 

25 

4.00 

1.15 

Beatty  Bros. 

14% 

»% 

11% 

7.83 

4.18 

Bell  'Telephone 

43% 

38% 

40V4 

4.98 

5.50 

Brazilian 

28% 

17% 

23% 

8.51 

0.11 

B.A.  OU 

34 

22 

31% 

3.20 

2.74 

B.C.  Forest 

8% 

2% 

7% 

5.16 

1  1.77 

B.C.  Pack  ‘B’ 

14  V4 

5VZ 

13 

5.00 

2.77 

B.C.  Power  ‘A’ 

82% 

24% 

31% 

5.04 

1.71 

do  ‘B’ 

6% 

2 

6% 

•  • . 

0.29 

Brown  Co. 

12% 

2 

11% 

a  a  • 

10.40 

Bruck  Mills  ‘A’ 

24 

14 

21% 

6.56 

3.53 

do  ’B’ 

14% 

4% 

12  . 

5.00 

5.71 

Building  Prod. 

38 

27 

33% 

5.87 

1.43 

Burlington  Stl 

22% 

12% 

21 

5.95 

0.33 

Bur.  Dy  Dk  ‘A* 

8% 

«% 

8% 

4.74 

6.69 

Canada  Cement 

70 

21 

66 

2.27 

3.54 

Can.  &  Dom  Su 

23 

18% 

21 

4.76 

7.14 

Can.  Iron  Fries 

34% 

16 

21% 

5.97 

3.49 

Can.  Malting 

53% 

43 

60% 

4.95 

4.00 

Can.  North  Pwr 

12% 

7 

12 

5.00 

1.54 

Can,  Pack  'A* 

44 

29 

40% 

3.68 

1.77 

do  ‘B’ 

38% 

14% 

34 

4.41 

6.25 

Can.  Per  Mtge 

54  Vz 

45 

49% 

4.04 

4.19 

Can.  Steamship 

38 

12 

33 

3.03 

12.70 

Can.  Vinegars 

15 

12 

14 

6.78 

0.88 

Can.  Wire  ‘B’ 

74 

24% 

68 

3.68 

0.82 

Cdn.  Breweries 

24% 

17 

19  Vz 

5.13 

7.80 

Cdn.  Bronze 

32% 

19 

31 

5.65 

0.87 

194»-  1949- 

1950  19oU  Current  Vield 
High  Low  Price  ^ 


Cdn.  Canners 


13  264 


0.61(d)0.50 


Dom.  Bridge  654 
Dorn.  Engineer.  90 
Dom.  Frs&Stl  474 
Dom.  Glass  67 
Dom.  Magnesm  16 
Dom.  Oilcloth  43 
Dom.  Steel  ‘B’  33% 
Dom.  Stores  14 
Dom.  Struct  Stl  11 
Dom.  Tar  4k  Ch  38 
Dom.  TexUle  16% 
Dom.  Woollens  144 

Donnacona  37 

Donohue  Bros.  344 

Eastern  Steel  8%  i 

Electrolux  184 

Famous  Players  18. 
Fanny  Farmer  404 
Federal  Or  ‘A’  14% 
Fleet  2.60 

Ford  ‘A’  66 

Foundation  Co.  46% 
Fraser  Cos.  62  7i 

Gatineau  Pat  20 
General  Bries  3.30 
Gen.  Prod.  ‘A’  48 
Gen.  SU  Wres  204 
OootWear  105 

Gt.  Lkes  Ppr  374 

GiTsum  lAme  24% 

Hamilton  Brdge  194 
Harding  Carpet  12 
Hayes  Steel  38% 

Hlnde  tc  Dauch  294 

Howard  Smith  87 

Imperial  Oil  39% 

Imperial  Tob.  15 

Indust.  Accept.  41 

John  Inglis  18 

Inter.  Bronze  13 


31Vs 

82 

42 

84 

22% 

44% 

25% 

86 

7V4 

13% 

38  Vs 

38% 

13% 

31% 

10 

13  Vi 

8% 

10% 

20 

34 

10 

15 

5 

13 

15 

30% 

13% 

34% 

1.50 

7VZ 

11% 

16 

13% 

17 

30% 

31% 

5 

12 

.95 

2.40 

20% 

62% 

24 

42 

19 

50% 

15% 

19% 

.56 

3.20 

16% 

43 

13 

20% 

80 

99 

9% 

35 

14 

24% 

8 

17% 

8% 

11% 

27  864 

164  37% 
12  124 
19  4  30% 
7%  164 


Cdn.  CarAFdry 

17 

9% 

18 

5.00 

3.28 

2.60 

Inti.  Met  In  ‘A’ 

60  Va 

21 

46% 

Cdn.  Celanese 

67% 

19 

60 

4.00 

3.21 

2.00 

Inti.  Nickel 

42% 

29 

37% 

Cdn.  Ddge  4k  Dk 

49 

18% 

40% 

4.11 

7.12 

S.OO 

Inti.  Paper 

64 

36% 

53% 

Cdn.  Food  Prod 

8% 

3 

3 

•  •  • 

0.90 

0.80 

Inti.  Pete 

16% 

7 

16% 

Cdn.  Gen.  Inv. 

25 

15% 

23 

5.30 

16.98 

2.40 

Inti.  Power 

100 

43 

92 

Cdn.  InduBries 

37 

19% 

33% 

2.64 

1.11 

1.20 

Inti.  UUlities 

26% 

13% 

26% 

Cdn.  Locomotve 

36% 

22 

29 

6.90 

4.03 

1.00 

KelA’inator 

20  VZ 

16 

17 

Cdn.  Marconi 

6%  1.15 

4.10 

1.72 

1.00 

Labatt 

23% 

17 

18% 

Cdn.  OH  Cos. 

22% 

12 

22 

4.50 

3.16 

1.60 

Lke  of  the  Wds 

36 

31 

32 

Cdn.  Pac.  Rly 

31 

11’% 

27 

4.63 

2.02 

1.00 

Lang  St  Sons 

19% 

13 

15% 

Cdn.  Vickers 

20% 

11% 

18 

5.55 

1.28 

0.80 

Laura  Secord 

17 

13% 

14% 

Cdn.  West  Lum 

8% 

3 

8 

5.00 

0.94 

0.70 

Lewis  Bros. 

15 

8% 

11 

Cdn.  Westin’se 

81 

47 

71% 

2.79 

2.84 

1.25 

Loblaw  ‘A’ 

34% 

27 

32% 

Cockshutt 

30 

11 

28% 

6.04 

2.84 

1.25 

do  ‘B’ 

34% 

25% 

32 

Comm.  Alcohols 

6 

2 

6V4 

•  a  • 

2.87 

1.00 

LoAvney 

16VZ 

13% 

15 

Codults  Nat. 

13% 

5 

13% 

7.47 

5.84 

3.25 

MacLaren  PAP 

60 

32 

60 

Cons.  Bakeries 

11% 

7 

8% 

3.02 

3.11 

0.60 

MacMillan  ‘B’ 

20% 

6 

19% 

Cons.  Mln4k  Sm 

154 

81 

139 

6.11 

1.44 

0.75 

Maple  Leaf  Mill 

15% 

8 

15 

Cons.  Paper 

38% 

13  Vs 

34% 

6.50 

. . . 

Massey-H  (n) 

12% 

11 

12% 

Cons.  Textiles 

25 

8 

22% 

5.28 

1.84 

0.86 

McColl-Front. 

24% 

10% 

24% 

Consumrs  Gas 

177 

148V3 

160 

5.00 

0.48 

Mercury  Mills 

7% 

3 

5 

Consumrs  Glass 

86 

20 

28 

5.36 

0.05 

o.io 

Milton  Brick 

2.25 

.95 

1.75 

Corby’s  *A' 

18% 

8 

18% 

4.41 

4.09 

2.00 

Mlnn.ftOnt  Ppr 

32% 

12% 

29% 

do  'B’ 

16% 

8% 

IS 

4.62 

2.17 

2.00 

Robt.  Mitchell 

37 

17 

35 

Cosmos  Imp. 

22 

13% 

19 

5.26 

4.70 

1.00 

Molson  ‘A’ 

29% 

25% 

28 

Distillsra 

33 

14% 

29 

5.86 

3.91 

1.00 

do  ‘B’ 

29  Vi 

26% 

26 

Laru.  Apparent 
per  Annual 
^liare  DIt* 

3.47  0.80 

12.03(d)  ... 
2.20  1.30 

2.38  1.00 

1.67  0.50 

1.68  0.80 

4.53  2.00 

1.92  2.00 

3.77  2.00 

5.26  4.00 

1.06 

1.07  1.00 

0.68 

4.03  1.95 

5.30  2.60 

1.75  1.10 

4.73  1.00 

3.18  0.75 

1.18  1.00 

1.31  1.00 

0.51  0.26 

2.06  1.00 

11.33 

1.43  1.20 
. . .  0.60 

2.89  1.25 

2.50  1.35 

1.50  0.60 

5.91  2.00 

5.91  2.00 

1.70  1.20 

2.00  1.60 

17.29  6.00 

0.64  0.50 

2.36  1.50 

11.84  1.874 

2.14  0.80 

2.77  1.10 

2.77  1.10 

9.01  2.00 

2.36  1.60 

1.81  0.80 
2.10  0.60 
6.11  2.00 
0.21(d)  ... 

1.32  0.65 

2.10  2.10 

2.53 

1.39  0.70 

1.74  1.00 

9.68  3.55 

2.43  1.00 

3.18  1.00 

2.53  1.50 


MU.  Docom’ve 
Mtl.  Tramways 
Moore  Corp.  (n) 
Nat.  Breweries 
Nat.  DrugikCh 
Nat.  Grocers 
Nat.  Hose  'B’ 
Nat.  Steel  Car 
Niagara  Wire 
Noranda 
North  Star  Oil 
Ogilvie  Flour 
Orange  Crush 
Page  Hersey 
Powell  River 
Power  Corp. 
Pressed  Met 
Price  Bros,  (n) 
Prov.  Transport 
Que.  Power 
Royalite 
Russell  Ind. 

St.  Lawr.  Corp. 
Shaw.  WAP 
Sheraton  ‘A’ 

Shorw'in>Wlms 
Sicks  Brewerj’ 
Silverwood  ^'A’ 

Simpsons  ‘A’ 

do  ‘B’ 

Southam  Co. 
South  Can  Pwr 
do  Pref. 
Std.  Chemical 
Std.  Paving 
do  Pfd. 
Stedman  Bros. 
Steel  Co.  of  Can 
do  Pfd. 
Supertest  Pete 
Tamblyn 
Thrift  Stores 
Toronto  Elev. 
Traders  Fin  ‘A’ 
Tranvislon 
Union  Gas 
Untd  Corp'  ‘B’ 
Untd  Fuel  ‘B’ 
Untd  Steel 
Wabasso 
Hiram  Walker 
Westeel 
Weston  (Geo.) 
Winnipeg  Elec 
Zellers 


1.21  1.20  Commerce 

1.78  1.20  Dominion 

1.65  1.40  Imperial 

1.65  1.00  Montreal 

1.91  1.70  Nova  Scotia 

1.87  1.00  Boyal 

2.01  1.60  Toronto 


Apparent  115 

Annual  Jar 

Dtv.  Riel 

0.50  Acme  Glove  15 

0.30  Amal.  Elect.  13  V 

0.40  Andlan  Nat.  11 

0.45  Auto  Electric  7* 
0.60  Auto  Fab.  ‘A’  10 


1950  1949 

Jan.  June  Currant 
RIsb  l^w  ^iea 
15  7  11 

134  «  11% 

11  44  9% 


OTHER  COMMON  and  PARTICIPATING  STOCKS 

I  Apparent  1950  1949  [Apparent  1950  1949  I 

Currant  Annual  Jan.  Juuu  Current  ^nua]  DIt. 


7%  4%  7% 

10  5%  74 


rice  DIt. 

11  1.00  do 

114  64d  Cinzano 
9%  ...  Claude 


1950  1949 

Jan.  Juuu  Current 
HIsb  Low  Price 
do  ‘A’  18  13  16 

Cinzano  ‘A’  1.50  .76  1.00 

Claude  Nn  ‘A’ 3.00  1.25  1,75 

do  ‘B’  1.00  .20  .95 

Cochme-Dtm  124  6  12 


1.50  Hub.  Felt  ‘A’  18 
...  do  Com.  10 

1.25  Humbstne  Shoe  26 
0.25  Hunt’s  ‘A’  9 


1950  1949 

Jan.  June  Current  A","**" 
High  Low  Price  “It. 

18  144  16 

10  4  4  3.00 

26  154  ISVii 


DIt. 

1.00  Paul  Service 
3.00  Penmans 


A'  94  64  7%  2.00  Photo  Engrav  30 


0.50  do  ‘B’  6%  3Vi  5  0.80  Coghlln  14%  124  12> 

...  Barcelona  Tra  4  1.00  1.00  0.50  Colllnwd  Term  10%  8  10* 

1.00  Bates  A  Innes  16  13  14%  0.50  do  Pfd.  11  7%  10* 

7.00  Beldlng-Cort.  210  160  200  1.50  Cons.  Dlv  Pfd  25  15  25 

0.60  Belgium  Stres  11  7%  7%  ...  do  ‘A’ 1.00  .30  1.00 


...  Cochme-Dtm  12  4  6  12  0.25  do  E 

0.80  Coghlln  14%  124  12*^  5  00  HroAErle  Mtg 

0.50  Colllnwd  Term  10%  8  10%  0.25  Hydro  El  Sec 

0.50  do  Pfd.  11  7%  10%  j  10  Imperial  Var 

1  KA  T\l«  •DtjH  nK  'tK  OK  _T 


dA  ‘B*  13  7  7%;  ^  ^  Kwr  cor  ;<narQ  oi  04^a 

SM  HroAErle  Mtg  146  110  132%  Ihirlty  Flour  9%  64  8 


184  16%  17 

32  304  ••• 


0.25  Bert.ASon  ‘B’  11%  5  10%  3.00  Gons.  Lltho  37  22  36% 

0.10  Blckle-Seag’e  2.50  1.76  1.85  <■  0.324  Ckjns.  Press  ‘A’  SVa  4%  8 


0.50  Biltmore  9 

. . .  Blue  Ribbon  28 
2.50  do  Part  Pd  58 

2.00  Blue  Top  Brew  35 
8.75  Bowes  Co.  ‘B’  60 
...  Bmd  A  Mht  1.26 
. . .  Brand.-Hender  14 


6  7%  ...  do  ,  ‘B’2.50  1.05  2.05 

9%  22  2.00  Cor.  Ppi^Box  29  17  284 

45  50%  0.50  Craig  Bit  9%  5%  7% 

20  20  4  0.60  Crain  Ltd.  13  6  114 

23  60  2.00  Crown  Cork  38  314  38% 

.20  ....  5.00  Crown  Trust  130  114  124 


9%  4.00  Crows  Nest  Ps  63 


1.00  Brant.  Cord  'A’  174  144  15%  1.75  DavidAFre  ‘A’  40 


464  58 
294  31 
8  31 


1.00  Brant.  Roof.  23%  144  144  0.70  Davis  Lthr  ’B’  ;^10%  64  94 


2.00  Bright  (T.G.)  28 
0.80  B.A.  Bank  Note  16 


28  12  21  1.00  De  Havilland  55  12  50 

16  12  16  1.00  Dlsher  Steel  21  54  20 

6  1.35  3.00  11.00  Dom.  A  Anglo  156  102  153% 

44  23%  44  0.40  Dom.  Corset  14>g  12%  12% 

33  124  29  ...  Dom.  Dairies  9  6%  6 

14%  9  10%  0.20  Dom.  Electro  5%  2.00  2  00 

17  12  16  1.00  Dom.  Fabrics  144  9  14 


Bums  &  Co.  ‘A’ 

44 

23% 

44 

0.40 

Dom.  Corset 

do  ‘B’ 

33 

12% 

29 

Dom.  Dairies 

Butterfly  Hose 

14% 

9 

10% 

0.20 

Dom.  Electro 

Caldwell  Linen 

17 

12 

16 

1.00 

Dom.  Fabrics 

do  2nd  Pfd 

18 

16 

17% 

1.60 

do  2nd  Pfd 

Canada  Bread 

4.75 

2.30 

3.00 

1.00 

Dom.  Malting 

Can.  Crushd  St 

26 

11 

26 

. . . 

Dom.  Scottish 

Can.  Floor  ‘B’ 

16  V* 

11 

16% 

4.00 

Dom.  Sqre  Bldg 

Can.  Foils 

7% 

5VZ 

7% 

Donl  A  Mdge 

do  ‘A’ 

14 

10 

14 

1.66 

Dryden 

Can.  F&F  'A’ 

30  VZ 

24  Vs 

30  Va 

East  Kootenay 

do  *B’ 

66 

35 

65 

8.66 

Eastm  ’Theat 

Can.  Machinery 

8 

4% 

8 

0.46 

Easy  Washing 

Can.  Starch 

32 

6% 

28% 

8.76 

Econ.  In  Trst 

Cdn.  Bakeries 

11% 

5% 

10 

1.40 

Enamel  A  Heat 

Cdn.  Conv  ‘A’ 

13 

6 

9 

0.60 

Equitable  Life 

do  ‘B’ 

13% 

5 

6 

0.80 

Fibre  Prod 

43  4  60 


"  1.50  do  Pfd  32  304  .... 

oS,-  6-66  Tngersoll  Mach  9%  7  8% 

0.90  Inter-City  Bak  16  12  13% 

f  2.00  Intercolon  Coal  30  26  30 

•2®,  0.04%  Inti  CAC  .40  .20  .36% 

"%  ...  Inti.  Paints  11%  5%  9% 

1.20  do  Pfd.  26  18  25 

^2%  ...  Interprov  UUl  6  3,40  3.50 

1.00  Invest  Found  234  8  214 

1.00  Jamca  Pub  Se  13  10  124 

,,  0.80  Journal  Pub  16%  11%  11% 

...  Lambert  (Alf.)  12  7%  114 

'’g,.  ...  Langley’s  1.50  .26  .75 

...  Lauren.  Ac  ‘A’  8%  8  7 

...  do  ‘B’  74  5%  6% 

fXj,  1.00  Lawson  A  J  ‘A’  22%  15  21 

...  do  *8’  18%  10  IS 

'*  ...  Lindsay  16  10  10 

4.00  Loews  Theat  80  70  80 

1.00  London  Hose.  7%  8.00  5 

31  ...  MacKinnon  Stl  37  74  17 

25  1.00  Mailman  29%  144  18 

10%  0.50  Maple  Leaf  G  20  104  14Vg 


0.774  Que.  Tel.  'A' 
0.76  Qulnte  Milk  ‘A’ 
0.15  do  ‘E 

0.50  Regent  Knit. 
0.28  Reitmans 
x  Reliance  Grain 
0.60  Renfrew  T  ‘A’ 


194»« 

I  193U 

Qarrtnt 

;  Yield 

1  Low 

TWee 

% 

1  16 

16 

5.00 

,  27 

60 

. . . 

1  24 

26 

5.00 

19% 

19% 

5.06 

1  5 

9% 

6.26 

,  10% 

IS 

6.16 

15% 

29 

6.90 

1®% 

29% 

6.78 

1  20 

30 

6.66 

1  48VZ 

78% 

5.07 

6 

10  VZ 

. . . 

.  19% 

23 

4.35 

,  3.50 

S% 

. . . 

36% 

54  Vz 

3.58 

1  33% 

70 

3.57 

1  12% 

25% 

4.27 

9% 

21Vi 

4.73 

26% 

28% 

2.58 

1  10% 

16 

6.66 

16 

19% 

5.13 

5.85 

13% 

1.93 

14% 

22 

4.65 

4 

38% 

. . . 

22% 

35% 

3.41 

7% 

20% 

2.93 

15 

28% 

4.39 

15  VZ 

20 

6.75 

8% 

10 

6.00 

23% 

39 

5.13 

21 

34% 

5.80 

17 

19VZ 

6.16 

17 

26 

6.16 

108 

119 

5.04 

5 

13 

3.84 

7 

14 

11.71 

18% 

28 

8.70 

IS 

«% 

12.30 

20 

31% 

3.49 

20% 

33% 

3.29 

42 

83 

2.41 

26% 

30 

5.34 

11 

13Vi 

6.04 

9% 

14 

4.29 

17 

26 

7.69 

.15 

.28 

. . . 

8% 

19 

3.43 

18% 

40 

5.25 

17 

22 

5% 

9% 

7.3'7 

13% 

22 

4.65 

23% 

62  VZ 

6.19 

16 

17 

5.88 

20% 

33 

8.03 

27 

44 

3.41 

13 

14 

4.29 

19% 

20% 

3.91 

22% 

25% 

4.75 

24% 

28% 

4.17 

27% 

32 

4.38 

26 

29 

3.45 

34 

40 

4.25 

24% 

28% 

3.51 

35% 

40 

4.00 

itso 

1t49 

Jon. 

Juna  Current 

HISb 

Low 

Price 

23% 

10 

11 

83 

51 

57 

16 

5 

13 

30 

24 

29 

d  57% 

61 

64  Vs 

9% 

6% 

8 

13 

8% 

11% 

10 

8 

10 

•B’  3.15 

3.00 

3.10 

27 

20 

22  Vs 

25 

IS 

22VZ 

1  35 

.60 

.60 

CANADIAN  ACTIVE 
lOND  PRICES 

GOVSBNMENT  OF  CANADA  BONDS 


THE  FINANCIAL  TIMES,  MARCH  30,  1951  11 

Tradpr  Kiiiam-r,  4.  Kt.  !)'.•  TUP  WIMKIIPBA 

I'radrr  Kinaiior.  4,  !i!t  Iir4  int  YYIIeleliEw 

,  I  nit.  .\nitisenipiit,  I,  l%H  a  ai#*  V 

StrH  Co.  of  Can.,  2%,  Itt.'w  91  n.'IC^  I  ^TWWll  EAWnANWC 
i  Can.  Hrrw.,  4*4,  9i  97 

Western  Can.  Urew.,  ’67  ino  to.'t 


Dec.  15  19.>4 

Jui.v  I  1956 
t’erpctuals 
June  1  1966 

June  15  1968 


Bid  Asked  I  Western  Lirain,  5.  1960  . . 


98  98V^  BEAL  ESTATE 

99  .Alexander  Hldg..  6,  1962  .  98 

97'*  98  Aiieroft  Place.  4’s,  lO.'ie  ...  85 

96''*  97%  Kalfour  Healties,  4,  196;t  ...  83 

95 'a  9t)’.j  Bay  .v.  Garage,  4%.  1963  .  92V 

991^  1110%  Hay  Cumberland,  J'.j’s.  '58  82 
94%  Bloor  9l.  Geo.  Apt..  4’s,  *87  93 


AND  VICTORY  LOAN  BONDS  j  ApC  :  90 


Feb. 

1 

i!i;i 

I(I0»* 

101*; 

1  Dom.  Suiiari',  4’a.  1959 

lOt’i 

103% 

Mar. 

1 

r>2-54 

100'* 

Kill* 

Ellis  I’ark  /Apts,  4L;’s, 

1960 

92 

Nox'. 

1 

53-56 

99"* 

100  a* 

Hotel  LaSalle,  5.  1965 

6‘J 

Mar. 

1 

1857 

98\ 

99  «* 

Linton  -Apt.,  19."i9  . . 

Iftl 

Jan. 

1 

66-59 

SSA, 

99S 

Lombard  Rea  Hr.  2H’s 

'ol 

63 

June 

1 

I960 

99  K 

Lord  Nelson  Hotel.  4’s, 

,  *«7 

99 

93 

Sept. 

1 

61-66 

97 

99 

1  Metropolitan  Bids..  4%, 

';,2  iu:m 

Feb. 

1 

1962 

9:>5 

■J«V» 

1  Mont.  Apts.,  1st,  4'-,' 

19G4 

CANADA  GOVT.  GUARANTEED 


C.N.R.  (U.G.) 
G.N.H.  (D.G.i 
C.N.R.  (U.G.) 
C.N.R.  (l).G.) 
C.N.R.  (D.G.t 
C.N.R.  (D.O.) 


4%  1951  1U4  ... 

4^)*  1955  112'.4  .. 

3  1939  97' j  99 

3  1966  95%  97% 

a%  1969  93  94<.j 


PROVINCIAL  BONDS 


.Mont.  .\pl..  2ml.  I'.^,  1954  .  94 

Prulessional  Offices.  7'a  .  98%  .. 

Hiy.  Esch.  Bldg..  3.  1959  90 

I  flanisden  Park  Apt..  5’e.  '61  96 
I  .Sherbrooke  St.  R..  4’s.  ’.52  99 
I  Windsor  C.  .Apts.,  S’s,  '56  91 
York  Adelaide  Gar.  4%.  '59  81 

I  UNLISTED  SECURITIES 

tSupplied  by  Kippen  A  Co.  Inr.) 


British  Columbia,  3,  1969  92.50  95.50  . . 

5^.nit!]ba^T%6’^’  T9r«  92  00  AnX^C:"' Tri.  ’A’ •com.  1C25  .  27,0 

Manitoba;  1*196^.. Sj.'iIo  tiZ  ^ 

New  Brunswick,  4'j,  1961  111.00  ....  .  98.  101. "0 

New  Brunswick,  3%.  1957  94.50  97.50  A  .  - 

New  Ilriinsniek.  .3.  19.5«  <l'9  .50  «1  Ko  <“'rpft 


QUOTATIONS  FOR  WEEK 
ENDING  MARCH  24th,  llal 

Bid  Atk 

Anglo-Caudn.  oils  Ltd.  6..50  .... 

.Ashdown  llardtsarr,  “A”  12.62  14.00 
.XshdoMi,  Hardware,  '‘B’’  16.,50  .... 

Beaver  l.iimber.  Pfd.  ....  S8.00  .... 

]  It.  HveP  I -Ike.  “A"  19.25  19.50 

I  Heaser  I.iiinlier.  Com.  40.00  45.00 

.  Bird  Construction  .  31.00  .... 

I  tain  lire  Ins..  IIO  P.V.  .  21.75  .... 

!  Can.  Indemnitj,  810  P.V.  35.00  _ 

i  Central  .Noi".  .Airways,  ‘A’  4.75  6.25 

Central  Nor.  Airways.  ’B*  ....  2.50 

'  La  Compagnie  Konciere  da 

'  .Muiiltubu  I.td .  . 

(  orr.  Paper  Box  . 

(.iTM-riil  Creamery.  Pfd.  .  70.00  90.00 

I  rderal  Grain.  Oni.,  “.A”  12.00  13.00 
Federal  Grain,  Pfd.  .  ..  2.3.50  24.00 

Fisher  A:  Itiirpe,  ”lt”  ,  5.50 

I'lsher  ,V  Biirpe,  “U”  rites  2.50  .... 

I  tieneral  Discounts  .  8J.5  .... 

j  l.reat  West  26..50. 

lireal  West  l.lfe  Assce  500.00  600.00 
;  Grecil  West  Saddlery,  t.oiu.  t6..50  18.00 
i  Monarcii  Life,  tori-  Paid  .  138.00  .... 

!  \i>rlh.  (  iln.  Mortgage  units  2.5.00 

North  Mar,  Coni .  9.00  11.00 

j  Norlli  Star  < lil,  Pfd . . 

,  Ilelliince  (irain.  Coni .  0,60 

,  Vheii's  Hrewrr.»,  "A”  _  16.00  16.50 

'shea’s  Brewery,  “B”  ...  31.75  .... 

I  Sovereign  Life,  Paid  65.00  .... 

I  rnders*  Blitg . 2'J.OO 


New  Brunswick,  3,  1959  .  92.50  94.60 


Bid  Ask.  I  rnders’  Bltlg.  ..  .  .  ’J’J.flO 

,;•»*>  -  I  Viiit,  Groin  Groiver#  ‘A*  17.50  18.50 

I ‘"5  t’»  00  ! Grain,  Goin.  ..  . 

<  0(1  ’io  iMl  "  ^^**’'**’  ttnu'ro.  <.iass  VV*  ^i4.0O 
<110  iin  nn  GriM'd-N,  l*f«l.  .,  31.02  W.OO 

riMl  .  17.<¥)  17.50 

/,,,i  **'’  j  Wiimni  Stntinnery,  Coin,  .  1.1.00 


New  Brunswick,  3%,  I960  93.00  iMi.lMJ  I!’’  *  t'*'  ,  Assce 

New  Brunswick,'  2')..  1966  84.0(1  87.00  . 

New  Brunsw  ick,  4.  1963  .  98.00  101.00  !.•“'  •  ,1,  'o  ,-,.’.;  i 

K.W  Br..n.,siek  8  Kku  .«a  aa  111  lui  Laii.  Investment  I  und 


1(12.011 

62  Oa*  I  W  ilson  SInlioner.x .  Pref. 

23  an  ^  I  im,  i  "  F.'ri  t..  Com. 

li.lll  6.711  I  Mines  and  Oils  — 

6511. an  72.’i.a(i  iierens  llWer  . 

ls...a  2a.lKI  Bruee  Con, . 

32.IKI  A  F.  t.orp . 

211.511  22. an  I  c,  ntral  Alan  . 


Winnipeg  Fieri.,  .'.a  Pfd.  100.00  100.50 


New  Brunswick,  3.  1964  .  88.00  91. IK) 

New  Brunswick,  d'/y,  1965  93.00  96.00 

New  Brunswick,  3.  1968  .  85.00  89.00 

Nova  Scotia,  3,  1956  ....  97.90  99.00 

Nova  Scotia.  2%.  1966  ...  90.00  92.00 

Nora  Scotia,  3,  1958  ....  96.50  99.50 

Nova  Scotia,  3,  1967  ....  93.00  95.00 

Nova  .Scotia,  3.  1968  ....  93.110  95.00 

Ontario,  4'%,  1960  .  116.00  _ 

Ontario,  3,  1977  .  93..50  94.75 


(.knadu  l.ifc  . 

Can.  Motor  lainip  . 
Can,  Indemnity 
Can.  Fire  Insiiianr 


(to’-.o  io'An  '"'cst.  Nut.  (kis.  Pref.  I9.aa  2a.5a  [  Cixdeiimin  (,.  M.  . 

93  00  95*00  Gapital  Wire  Cloth,  Pref,  26. aa  .  ,  .  .  i  tilckstone  Copper  . 

oVilO  i'a’iiii  Lawtlira  Apts.,  Com.  -  9. an  .  .  i'||„  i.  |„„  c . 

93.TO  95.00  .  r,;.,in  I.-,,,,,.,,.,,,.  . 


city  Gas  A  E.,  Com. 
('oJonlal  Stcainslilps 


OiiL  Hydro  Elect.,  3,  1967  94.50  97;.50  -  11' 

Ont.  Hydro  Elect.,  3.  1969  93.50  96..5(l  Loiiiiiietvlal  Flnniuc 
out  Hydro  Elect,,  2J'i.._’68  89.50  91.50  Life*  * 


Ont.  Hydro  Elect.,  3,  1970  93.00  IKi.OO 


ont!  Hydro  Elect.*’  1973  . .  92!50  biso  oilMIll 


Pr.  Dlward  Is.,  3,  1Q58  .  96.00  ... 

Pr.  Edward  Is..  2%,  1961  93.00  96.00 

Pr.  Edward  Is..  31*.  1961  96.50  98..50 

Pr.  Edward  Is..  3,  1963  .  93.50  96.50 

Quebec,  4%,  1958  . .  104.50  .... 


Quebec,  s.'iooo  os'.M  "“"'"t;  .  -’.Vria  "is; 

Quebec,  .1.  1962  .  95.50  97.:.0  .  ..12^ 

Quebec,  .3.  1963  .  95.00  97.00  *'«»'<’">  /.'j.”**  o-V  ’  i.’i’ ’  ’  ’  ’  ?'■; 

Quebec,  .3.  1970  .  94.75  96.7.5  t""’ '**‘0  ‘Vnr,.' ^  i  nn 

Q.M.C..  2J4.  1960  .  93.50  96.5(1  J]::**"  PrSf  "*■  ixn  o-Van 

Q.M.C..  2%,  1964  .  91..50  95..50  S’***?  . 

Q.M.C..  3.  1960  .  9.5.50  98..50  . 

Q.M.C..  3,  1965  .  9.3.00  97.00  J:"'*  , . 

Q.M.C.,  3A;.  1960  .  97.,5n  100.00  J’-l'-'-.'J.B"’  .  1  >• 

Q.M.C..  S'.;,  1964  .  97.00  99..50  J,"’'’'**  ''<■**.  v ’s’ ’ ’ ’ ' 

Saskatchewan,  4.  1960  ...  100.00  lO’J.OO 

Saskatchewan,  5.  19.58  ...  106..50  ...  Guardian  Realty.  Pref . .  _ 

Saskatchewan,  sHi,  1965  .  100.00  in’.>.,5n  Halifax  Iniuraiice  .  9  ,0  11. ,81 

Saskatchewan,  3%,  1968  .  98.50  100.50  Pref!  *:;::  M.'.m  I!:; 

MUNICIPAL  BONDS  Vtel'i.  ITef!  * ! !  *.  I  1,',3.na  *  I! 

Charlottetown.  4%,  1969  ..  1,7.00  100.00  inter.  Holdings  .  9  an  .... 

Halifax.  3.  1965  .  89.00  9’2.00  Ijjmhion  I.asn  ..  . .  85.60  _ 

Hull.  3%,  1963  .  93.06  96.00  McCJirtliv  Mill.  “A”  .  5.75  6.75 

I.evls.  5.  1954  .  lOl.Ofl  105.00  McCarthy  Mill,  “B”  _  1.60  3.60 

Moncton.  S'a,  1966  .  97.00  1  00.00  Alantifaclurers  l.lfe  ....  426.6a  .... 

Montreal.  3.  1960  .  94.50  97.00  Midland  Prop .  3I.aa  .  . 

Montreal,  .3,  1964  .  92.50  95.00  Monarch  Life  . 139.161  .  . 

Montreal.  3.  1970  .  90.,M,  92.50  Montreal  C.  A  D.  Bank  .  4.■..n6  _ 

Montreal,  3,  1974  .  89.50  92.00  Morrow  .Screw,  t'om.  ..  24.60  ,,,, 

Quebec,  .3’y,  196»  .  96.60  160.00  Mfge  Discount  Units  ’-’-50  .... 

St.  Boniface.  3.  3%.  4,  1977  85.00  90.00  \nt.  l.lfe  Assce.  2.V>  Pd.  62  na 

St.  John.  4's.  J971  .  117.00  ....  New  Brans.  Tel.,  oCni.  .  .  12.25  13.25 

Three  Hivers,  3'i,  1063  96.60  100.00  Nova  Scotia  Trust  .  UtO.iia  .  ,, 

Vancouver,  5,  1905  .  106.00  110.00  Office  Siieclalty  .  CO.nii  _ 

W’estmount,  4.  1954  .  100.06  103.60  old  Comrades  Brewers  ..  6,2a  0.56 

AVIndsor,  3'^,  1975  .  86.00  01.00  Ontario  'I'obacco,  Pfd.  . . .  6.6a  .... 

Winnipeg,  4%,  1960  .  111.50  . . .  I’aramnnnT  Oshawa,  Pref,  00,66 

— .  '  ■  Pe'ler  Brewing,  ot'.m.  ...  6.7.',  i.25 

RAILWAY  AND  NAVIGATION  BONDS  I’dler  nrcwliig.  Pref.  ...  9.66  16  56 

“  Provincial  Bank  .  16.,.,  I, .16 

Int.  Mat-  nitehle  Cut  Slone.  Pref.  .  to.aa  la. 75 

Hate  unity  Bid  Asked  Sawyer  Massey  .  a.Sli  _ 

Can.  Steamships  .  3%  1957  95'..  98'.j  Selherling  Rubber,  (.0111.  6. .Ml 

C.an.  Steamships  .  4  1966  96';  09  i  Sovereign  l.lfe.  25';;.  Prof.  Cal.aa 

C.P.R .  3'ti  1970  112  115  I  Standard  Fuel.  4'.j':e  Pref.  3.S  ,Mi  la  ila 


Crown  Life  . .  . . 

Cuban  Canadian  Sugar 
Detroit  Inter.  Briilge 
Dom.  of  Can.  Gen.  Ins. 

Dover  Industries  . 

Dunlop  Tire,  Pref . 

Eastern  Bakeries  ..... 

Kasteni  Trust  . 

Empire  Life,  25’',  Pd. 
F^sex  Packers.  Com.  .. 


1.66  2.(61  . 

56.aa  .  Falls  M.  AS,  ... 

‘■*•'6'  l.unnar 

.i**  !!'*  ■■■  Island  lake  . 

.26.06  Atarvel  Oils  . 

46.66  ....  Normand>'  (r.  M.  .  ... 

t86.6'_l  ....  Packsai'k  . 

5.75  ..  p||,e  Lake  . 

16. . Ml  1,  .:.0  H,,,|  Cloud  M.  A  S.  . . . 

Uil.Oi,  .  HI,.,.  Ijike  M . 

Scattergood  . . 

•  4  2,1  2.1. Si'otia  t»old  . 

2.60  4.06  Siviiritx'  l-'reehold  Pete 

21.66  23.00  Lake  . 

19.. ’.6 _ 

13.60  2’’:6!;i  mutual  funds 


99.00 

43  39  44.00 


.02  .04 

31.S9  .  . 

.22  .24 

.0t«\  .02 
.04  .07 

.0J\ 

,«0  .90 

.or,  .02 

.miu  .(kKt.. 
.13  *  .17  " 
.00ft; 

.03  .06 

.021,  .02% 

,iXi  .04 

.0.3  \ 

.Oily  .03 

*.  i  .61 

I..V. 

.00^;  .01 


30.<M>  *  ((.'ompIlRd  hr  A.  M.  Kldd#r  &  L'«.> 

10.00  I  «.  J  A  ,  1 

.17:.  (10  COO.OO  I  AskoJ 

.180. int  j  ^  AffU.  Kuiuls.  In*'..  Gom 

‘*^*’*.***  .  '  \  Ainrr.  liu^lor^s  SharpR  . 

9.  )0  I1.(>0|  I  niul  . 

118.(K>  «...  I  ^  |0>^t'»Ti  1*11101  lilt’. 

j  ^  roiol.  I.til. 


(!an.  SteamftlUpft 
Can.  Ateamfthlpi 
C.P.R . 


9.')0  ii.ik) 

.... 

.... 

41.’..0(»  .  .. 

103.tM* 

9.0«»  .  .  .  . 

8r).(m  .... 


:{!.(»o  .  . 

139.00  .  . 
•I.'. no  _ 

24.00  a... 

2.00 
02  0(» 

12,2.*.  i.T*r. 


O.T.'i  1.2 
9.(M»  10.."» 

10.7.*.  17..'. 

to.iM»  10.7 
t(.80 
O.'iO 


4  80  5.20 

4.01  4.37 

18.19 
22.57  24.40 
2;{.13  2.‘’i.34 


C.jKiilii  Ida  ♦’Htini-nf  rund  O.oO  6.0.5 


t  umin.  Idt'l.  (.orp. 
( .i»r|>«>rnt»’  Invi'stiOR 
\  I liviilciid  SliHi***. 


5.04  r.54 

.5.02  0.08 

t.HI  1.98 


i  \  !.n1oii  4^  Rol  I'd  2*4  72  31.78« 

'  X  V'diid.  luNrxtorx  Inr.  l8.;iM  29.14 

I  \  Group  Sits..  'XuIo  Slix.  7.01  8.34 

I  \  Group  sSfH'x  .  HhII  Sh».  6.58  7.22 

X  Gri'up  «  Strfl  Sh«,  7.39  8.10 

\  In^tirp.  Iiivi'<1ors  ..  ...  29.>i4  .;2.20 
luvr^torx  Muturt!  0.12  6.62 

X  Kr^jitoiir  Gustodiftii,  1G4  11.01  12.07 


'1‘und  .  •  • 
lIlv^^to^!*  Trust 


3.72  t.09 

.34.94  35.77 


X  Itiv.  2ud  1  (I  liu*.  10.19  17. ,*>0 


MuIuhI  Vicutn.  1  und 
Hrxourrrx  of  fiiiiuidn 
Tins’ll  linrst.  I'lind 
\  5Vi'Ilinf;toii  l  und  Inr. 


12.18  13.40 

.5.02  r.l8 
4  4.5  4,89 

19.15  2i.:r2 


^ 1.30  Ri^liol<l«Cov  *A.*  22^4  20*^ 

1171  jra  2.00  Rivera.  Silk  *A*  24  2fli« 


2.00  Rivers.  Silk  30%  24  29% 

1.50  do  18  5  6 

S.OO  Robertson  PL  75  34%  55 

0.50  Robinspn  Cot  16  8’g  36 

O.SO  Roblnsbnt  L  32  9  10% 

0.60  Roiland  Paper  17  6  16% 

1,16  St.  LaAvr  Flour  24  14  22 

1.00  Sangamo  22  9%  18% 


CORPORATION  BONDS 

Algoma,  5,  1959  .  107  lU'J 

Avaluti,  3%,  1066  .  94  07 

Bell  'relephoiie.  3,  1977  ....  01*.  91 
Brazilian  Tract..  1970  .  !t2%  05 

B.C.  Electric,  S'/*,  l'J67  _  96  92 

B.C.  Electric,  3N,  1968  ....  95'.«  98 
U.C.  Electric.  3'i,.  1075  ...  91',,  91 
B.C.  Telephone.  4,  1962  .  99  161 

Calgary  Power,  3%,  1967  95  98 

Canada  Electric,  3'*,  1067  9.'!  06 

E.  Kootenay  Pwr.,  3**,  1967  9l 


0.70  Sarnia  Bridge  10% 


22% 

15 

21 

18% 

10 

13 

16 

10 

10 

80 

70 

80 

7% 

i.OO 

5 

37 

7  Vi 

17 

29% 

14  VZ 

16 

17  6  16% 

24  14  22 

22  9%  18% 

10%  6  9% 

*  1.00  Sc>’thes  18  14%  17V* 

1,  1.40  Sllknlt  28%  11%  27% 

io  0.40  Sllvarwd  ‘B’  8  5%  7% 

BO  0.90  SimonASona  20%  10  .... 

5  1.95  Slater  Co.  41  25%  37% 

...  Stand  Clay  16  7  16% 

“  0.40  Stand.  Rdo  ‘A’  6  Vi  4  6% 

J®,,  0.40  Stanl.  Brk  *8’  6%  4V4  6% 

,1,'*  . . .  Sterling  Coal  12  9  ll 

1.60  Stowell  Scr  ‘A’  21%  16  19 

...  do  ‘B’  8  8  8 

1.40  Stuart  Oil  Pfd  20%  15  17% 

-j’*  0.76  Taylor  Pearson  7%  4 Vi  6% 

.gt/,  •  •  •  Theatre  Prop  5  3.25  4.50 

gif  '®  0.26  Third  CanGenIn  6%  •  2  2 

2 A  0.50  Tip  Top  Cn  ‘A’  9%  8  Vi  8% 

0.80  Tip  Top  Taiiora  26  17  24 

0.40  Tooke  Broi.  7%  4  8% 

it  1.40  Tor  Gen  Tr(n)  39  37  37 

tau  Toronto  Iron  16%  9  16 Vi 

0.95  do  'A'  18%  10V4  18 

5.60  Toronto  Mtge  126  100  112% 

AS,;  2.00  Traders  Fin  ‘B’  84  17Vi  24 

^  ®  1.60  ’Twin  City  14%  6Vi  12% 

"’I  1.76  Untd  Amua  ‘A’  44  32%  _ 

50%  1.75  do  ‘B’  40  24  27 

go  I'OO  Untd  Distillers  26  20  24  Vi 

lOVa  •  •  •  Untd  Secur  43  10  10 

15  2.50  Viau  40  21  40 

22U  1.00  Viceroy  Mfg  20  lOV*  18 


0.80  Maritime  Tel 


5%  0.62%  Maxwell  Ltd. 


22V*  22V4 


1.00  McBrine  28 

0.45  McCabe  Gr  ‘B’  11 

. . .  Meichers  5 

0.70  do  Pfd  12 


18%  16%  17Vi 
11%  6  11 V* 

28  15Vi  18 
11  3  9% 

5Vi  4.75  4.76 

12%  10  lOVi 

16  45  87 


...  Mexican  LAP  3.50  2.25  2.50 

0.10  Mica  Co.  1.25  .60 

0.10  Midland  A  Pac  26  14  Vi  22 

60  105 


3.30  Cdn.  Cottons  90  42  90 

2.00  Cdn.  Fair-Mrae  62  30  57 

12.00  Cdn.  Gen.  Klee  400  210  370 

4.00  Cdn.  Gen.  Sec  75  12%  61 

. . .  Cdn.  Ice  Mach  5Vi  4  4 

0.80  do  ’A’  12%  8%  8V 

6.50  Cdn.  Inger-Rnd  90  64  86 

0.10  Cdn.  Inti.  In  Tr  14  3  13  V 

. . .  Cdn.  PikP  In  76  1.25  4 

1.50  Cdn.  Silk  Prod  34%  lOTs 

1.70  Cdn.  Tire  45V4  22  40 


Fittings  Ltd  18  7V*  12%  J-®®  Mitchell  (J.S.)  309 


1.00 

Cdn. 

Wllpr  'A’ 

16 

12 

14 

1.00 

do  ‘B’ 

16 

12 

14 

1.50 

Cdn. 

Wrbnd  ‘A’ 

30  VZ 

23% 

20% 

*  1.35 

Cassidy’s 

15 

10 

13 

0.50 

Catelii  'A’ 

14 

10 

12 

0.80 

do  ‘B’ 

25 

12  Vb 

21 

1.50 

Celtic  Knit 

16 

6 

16 

6.00 

Cent 

Can  Ln  215 

160 

160 

1.00 

Chartered  Trst 

35 

24% 

33% 

0.25 

Chatco  Steel 

14I3 

8 

9% 

0.76 

Chateau  Gal 

10 

6% 

8% 

... 

Circle  Bar 

16 

6 

6% 

UIT. 

CaU 

■ 

Current 

Yield 

Rata  Prlea 

Prika 

% 

1.50 

25 

Abitibi  2ncl 

25 

6.00 

5.00 

105 

Acadia-At. 

103% 

4.85 

1.00 

26 

Aluminum 

24% 

4.06 

2.25 

54 

Anglo-Cdn 

Tel 

43 

5.23 

4.60 

105  ♦ 

Argus  Corp. 

84Vi 

5.33 

0.60 

NC  "■ 

A.shdwn  Hd 

‘A’ 

12% 

4.75 

... 

do 

‘B’ 

16% 

...  Flash  Fasten  3.00  1.00  2.00 

...  Fleury  Biaaell  6V*  '26 
3.50  Ford  ‘B’  75  22  65 

. . .  For  Prw’  Sec  1.50  .10  .50 

do  Pfd.  23  4  16 

0.75  Frelman  11  Vi  OTs  .. 

1.60  Gen.  Prod  ‘B’  45  J6%  43 

1.00  Gord.  Mcky  ‘B’  22  9  Vi  16 

0.60  Grand  A  ’Toy  17  14  16 

1.60  Grt  Wat  Coal  29  15%  26 

0.60  Grt  Wst  Felt  9  3  7 

1.00  Grt  Wit  Sadd  16%  8  16 


1.20  Hamilton  Cot 
0.50  Hartz  'A’ 

1.00  Hender.  Ppr 
0.60  Holden  Mfg  ‘A’ 

0,20  do  ‘B’ 

. . .  Holt  Renfrew 
0.50  Horner  ‘A’ 


23 

4 

16 

11% 

6Ta 

45 

16% 

45 

22 

9% 

16Vi 

17 

14 

16 

29 

15% 

26% 

9 

3 

7 

16% 

8 

16% 

6% 

3% 

5'Z 

12 

8Vi 

11 

24 

12 

2044 

10% 

444 

9 

12% 

9 

11 

9% 

5% 

7 

3.00 

4 

26 

26 

...» 

10% 

7 

10 

1544 

14 

14 

1.25  Modem  Cont  19Vi  12%  18% 

. . .  Modern  Tool  7  %  3  .... 

1.00  Monarch  Knit  18  8  Vi  18 

1.75  Monarch  Mtge  26  6%  25Vi 

...  Mtl  Island  Pw  2.60  .13  .... 

1.60  Mtl.  Refriger  37  28  - 

2.00  Mtl.  Telegraph  66%  30  50% 

. . .  Morrison  Brass  5 Vi  2.50  4.60 

0.60  Mt.  Royal  Met  11  Vi  9%  lOVa 


0.60  Mt.  Royal  Met  11 V*  9%  lOVa  Untd  Secur 

0.80  Mt.  Royal  Rice  17  SVa  15  2.50  V  au 

0.80  Murphy  Paint  24%  19  22%  1-®®  Viceroy  Mfg 


i.anaua  rjyciric,  Jia,  i»u/  ».i  uo 
E.  Kootenay  Pwr.,  3**,  1997  9l  — — 

Foreign  Power  Sec.,  6,  1934  74  .  •  At  i 

Gatineau  Power,  3V*,  I97(i  07  KMI  w/H.' 

Great  l.ake»  Pwr.,  .Tj,  1069  04'^  07'- 

lilt.  Pipe.  4.  19,0  .  273  283  OUC 

lx>w.  St.  laiw.  Pr..  l'.j.  10.-, 8  96  ■' 

Maritime  Electric,  iVj,  10.->6  lou  '■  Supplied  by  Ja 

Meglcan  L.  A  Power,  3,  '7.3  72  73 

Mt.  Island  Power,  SA;,,  1957  164 

MacLaren  Que..  3,  1060  .  .  03  06  |  Ailmir.vl  ...  . 

Montreal  Tram.,  3,  tU.53  ..  !,7’-  BMI  .\il,  i>nc.  .... 

Montreal  Tram.,  4'ii,  1933  .  08  l"6',a  \niicomln  .... 

Montreal  Tram.,  6%,  1955.  OOi;  101%  Ami  Fan 
Nat.  L.  A  P.,  4‘4.  1961  ..  99  Kll'-i  Atlantic  *  .. 

Nfld.  L..  H.  A  P..  3Vi,  19.56  93  98  Fulmont  !.  . 

North.  Que.  Pwr.,  19^7  98  t.alnorth  . 

Power  Corp..  3',j,  196,  ...  94'a  97  I  (>„t  Lcliic  . 

Quebtv  Power.  S’s.  1962  ..  9.5  98  {’nnimaml 

Shawinlgaii,  3.  1961  .  9.5  98  :  Ja"  ,ii  ' 

.Shawjnjgan.  .8%,  1,970  ..  .  98  100%  linjl^anwcallb 

Shawjii  gan.  3.  19/1  .  -'ij”  97Vv  ,:„„ii„ental  Oil 

Shawlnlgan.  .1%,  197.3  ....  97',,  100  i„ii,„„Mp  ..  . 

.St.  Maurice  Pwr..  3A*.  1970  94  97 

United  }»ec..  3.  1952  .  99  '  , |,a  . 

Winnipeg  Elect.,  35i.  1971  .  109  1  03  i  j,p,Ho  . 

INDUBTRIAL-  1  Kasl-Fr.  'sf  *  . . 


Stnndnrfl  Pref.  'W..’)(>  jm du  ; 

Sun  Mfc  Amoc  Go . in. (Ml  . 

Toronto  riirnfl.  Com . UHl.OO  ,,  | 

Toronto  UouprHl  Inxur.  ..  C.oo  i 

Vnitfil,  Strrl.  *‘A**  Prpf,  ..  21. oo  'j.t.OCJ  , 
\VRlfrloo  Mfjf.e  Coni.  . . .  T-.'iO  j 

\\>xtn*n  .\xxurnnt*r.  o(,ni.  K1  (H* 

Western  Grnln.  Com .  1.00  2.00  • 

NVp^trrn  G**»in,  Pref .  02.,'»0  . .  i 

WVstorn  l.ifr  .  2r».0ft  ..  . 

>VrxtPm  SttM-kyurdx  .  .  22.00  .  .  } 

AVpxteru  .Stockyurd'i.  Pitf.  21.00  ..  j 

York  Trodinc  ...  l.'J.oo  .  ^ 


1NVF.STMKNT  COMPANIKS 

\  Ind.  Itux!  Shiiirv  .  2.^!l  ^ 

X  N.  Triivt  Shv.  *.V>  I.7R  ...  it 

x  N.  Aiinn’  Tnivt  Shs  “»f»  2..'>R 

Initrd  Bou.l  A  Miiirr  14.r>0 

x_G.S.  I'unds. 

UNLISTED~MrNES 

'Supplied  hy  G.  K.  A  C«.> 

Idd  (tffpv  Mil  offer 

vht'ii.tkU  2Gj  IP  ,  20  2I\ 


CALGARY  OIL 
QUOTATIONS 

Supplied  by  Jamee  Richard.on  A  S«ne 

Bid  Asked 

.Admiral  . .  .ilO'.  ..*1"^', 

Alb,  Pne .  It 


Abltlhl  P.  A  P,.  3%,  1957 


99  101'..  I  Fcilcralrd  i’ete 


1.00  NHd.  LAP 
1.00  N.S.  LAP 
5.00  Nuclear 

Ont.  Beauty 
1 .00  do  Pfd 

5.00  Ont.  Loan 


30%  25  30 

23 Va  15  18 

21Va  18Vi  21 
12  7  7 

1.50  .25  .30 

ISV*  3  5 

136  121%  127 


do  'rights’  3.23  3.00  3.00 

6.00  Ont.  Steel  75  18  73 

0.80  Paton  Mfg  24  9  15 


0.40'  Waterous  11%  4.75 

0.20  Watson  J  .  13  12 

1.26  West  Can  Bpw  17%  13 
...  West  Grain  2.75  .40 

Westm  Groc  47  22 

l.OO  Wllsil  20  18 

0.70  Wilson  (J.C.)  17  8 

...  Windsor  Hotel  27  12 

1.00  Woods  Mfg  38  21 


44  32%  .... 

40  24  27 

26  20  24  Vi 

43  10  10 

40  21  40 

20  lOVi  18 

11%  4.75  6% 

13  12%  12% 


Acadia-Atl.  Sugar,  3V«.  1965  161  103>,  I  Flank  I’clc  . 

Aluminium  Co..  3'„  1971  .  98',  101  I  Freehold  . 

Anglo-Caii.  Oil,  4,  1969  ..118  12'2  i  Hanna 

Bowater  P.  A  P.,  SV,.  1968  95  98  I  Harg.nl  .  . . 

Brand.  Henderaon.  4.  1961  ..  96  ,  High  wood  . 

B.C.  Foreat  Prod.,  4«(„  ’66  98  100  Jupiter  Oils  ... 

B.C.  Foreat  Prod.,  4.  1960  9‘J  94V,  !  Ffov  OIK 

Can.  Brewerlea,  4,  1969  _  9.5  98  ;  I.r'diic  Falmav  .. 

Can.  Cannera,  .I'v*.  1970  ...  98  102  ;  i.edne  Fo,,*.  , 

Canadian  Oil,  3V4,  1962  ....  97'.i  lOO  I  Long  I.xland  I’d.' 

Canadian  OH.  .3Vi,  1904  ..  HSVi,  lOl  !  MrD.  Seg . 

Can.  P.  A  P..  Inv.,  r,.  1953  106  Mnciirv  . 

Col.  Celluloae,  3,  1968  ....  HH  103  'Mill  Cit.x  . 

Ceckshutt  Plow,  4i«,  1965  .  mil  l6a',v  '  MmicI  . 

Cons.  Paper.  3',.  1967  ....  196  102  'Nat.  Pete 


.MM'll.tktN 

:p 

■J  Kanihii 

1  Ain.  (  hill. 

33  'JT 

hrnhav 

j  .\iiinl.  Kt)  U 

i  *• 

\.,  lAnaiiiP 

Viitiamcijii 

F  1  6 

l.riSallr 

*  .\ilp)nii>nt 

(•r<i  11 

l.iixxjp  H.L* 

Ihikrr  1 

♦d.i  ;* 

l.hn.|  n. 

liar  I  .’ill. 

idM  II 

1  .ot  Ir  il. 

Ilrarnii 

olM  2ti 

Malor 

lil  iktit  11.1/. 

P-..  2' 

^  Martin  li. 

liolSt) 

tdd 

>iptiilt)Vp 

Hroiv  !i  Mi’  (1 

'.  7  '• 

\.  Malar,  n. 

(  *hrM  (  hih 

‘  i»  m  ‘J  2: 

"1  S.  Anuurlln 

( .H  rri('"na 

p..  3 

\  Malaitir 

j  CHriit  till’ 

i.rr  .■.*. 

N.  SnIliMiii 

i  I'hih.  I.xp. 

:i.*i  Id 

(hihinitF 

1  6 

Nnrmnrf 

;  (.h-flu  Nrl. 

:i 

( iha'ski 

I  hill. 

IS  21 

uliHKIii  T.*i 

(  .'lit.  •  '>1  . 

7  V 

1 »,  \ kol  a. 

(  ttlilllllihM'C 

(  it viini  II. 

1.'.  :'d 

I'axtalls 

Ilf  Santis 

Vh\ :n 

1  liinrand 

2  ( 

Pri  %h.  M. 

1  ‘2 

IlnniK’le 

Dnmh  •» 

1  I'rrxdor 

1  Kin»«*ri| 

1  .** 

( tiipjo 

1  Mi|)i<r<|ii«  t 

I  U 

HaiiMlllp 

1'  •it'i.N 

t.f.i  2d 

M-uid 

Kli.  k:i 

.M.J  P; 

/  Ililtld'MIH 

I'Grrii  «>hl 

i  (« 

Si  -dl  (,hih.  ' 

( ih'iii'titni 

;(i..  *. 

Sonlhwio 

1 

1  ‘  2 

Sn\  rrulflii 

j  (fCHT)]  ’dill* 

s  It 

StarlUht 

(iTri'lilcr 

;i«..  .'1 

\  an/f  Duf. 

Id  *U 

Wrrdon 

,  sift  (»il 

1-'. 

YmiiiR  I). 

.75 

.40 

1.00 

47 

22 

44 

20 

18 

20 

17 

8% 

10 

27 

12% 

25 

38 

21 

38 

21 

IS 

18VZ 

.00 

1.00 

4 

Dryden  Paper,  4,  1961  .  ..  98  lot 

E.  11.  Fxldy.  3%.  196fi  .  98  lOI 

F. .  It.  Eddy,  4.  I'JOO  .  99'. J 

Federal  Grain,  4.  1966  ....  97',  196 

I  Imperial  OH.  3.  1960  ....  93  93 

Imperial  Tobacco,  3,  1970  92 93 

Ind.  Accept.,  4.  1969  .  9.)  97 

I*  St.  John  P.  *  P.,  3.  1961  ini  163 

McCoIl-Frontenac  Oil.  3,  ‘71  93  97 

Maple  I/eaf,  39;,  loo.’l  ...  97  99 

Masaey-Harrla,  3,  1966  . .  93  97 

N.S  Steel  A  Coal.  3‘i.  1963  98  101 

Ogilvie,  4.  1967  .  98 

Palon  Mfg.,  3V1,,  1968  ...  97'i 

Penman’s  Ltd..  SU.  1968  ..  96'.^ 

Price  Bros.,  SVi.  1908  .  96  W 

Prov.  Transport,  4.  1962  ,.  97  100 

noHand  Pitper,  4’s.  1965  ..  9.5  190 

t  Simpson’s  Ltd..  3',i.  I960  ..90  103 


98  lot  i  New  Itri.  Dnni. 

98  lOI  j  North  Fnnfl 

99' -1  ,  Ofcaltn 

97',  KKI'..  Pacific  I’ele  .  . . 
93  93',,  I  Princess  1931, 

92',  93  I  Bed’  l.ciiseliolds 

9;.  97'!,  !  Ulchfleld  _ 

01  103  i  Boxnnn 

93  97  I  Boy.  Can . 

(17  99'-  Bova'lte  . 

93  97  I  Share  Oil  . 

98  101  i  South  Brn/eaii 

98  . .  j  Snonner  . 

97',;  ..  I  Sunset  . 

96'.;  ,  SAinerlor  . 

96  99  Trans.  Fanp.  . . . 

97  1  06  i  Turner  . . 

9.5  190  I  T’n,l*l  . 

90  103  Vulcan  . 


).V3  ELDK.R  rROniTTION  OFF 

.19  Diiriiijf  Kebmai'y,  11,378  tons 

of  ore  were  treated  for  produc- 
•Jl;  tioii  of  .1171. Til,  exchisiA’e  of  cost- 

•  aid  of  .87. .’506.  Elder  Mlne.s  Ltd. 

I  s.-, 

1.1.’.  reporl.s.  Operating  profit  for  the 
._)  x;,  iiiontt'  amounted  to  $24,501.  In 
’  I  .laiHiarv.  11.7.36  ton.s  AA'ere  treated 
^  for  output  of  $79,252  exclu.sivc 
.29  '  of  .$.">.673  in  cost-aid.  Operating 

i3..-.n  profit  for  January  was  $25,207. 
j!;  ^  A  surface  drilling  program  is  cur- 

.33  rently  underway  to  test  the  No. 

i.na  I  vein  at  depth  and  to  look  for 

further  ea.sterly  extension  of  the 


STRAIGHT  PREFERRED  STOCKS 


Dlv.  Call 
Hate  Prica 

7.00  NC 
6.00  106 


3.50  103 
0.50  NC 
7.00  NC 
1.00  21 
1.00  NC 
1.00  NC 
0.50  NC 
0.93%  26% 

4.75  105 

4.00  103 

0.75  NC 
7,00  106 
8.00c  102  Vi 

1.50  NC 

2.50  . . . 
1.30  NC 

4.50  103 

2.50  52  li 

1.25  27 

4.00  N(3 
5.00  106 
1.00  NC 

1.75  40 

1.00  26 
1.20  NC 
6.00  NC 
♦  50  105 

IQO  NC 
».66  NC 


Auit  A  Wi)>org  103 
Auto  Gleet  ‘A’  8 

Beiding-Cort.  188% 

Belgium  Stores  17 
♦Bert  &  Sons  ‘A’  22 
Biltmore  ‘A’  15% 
BoAves  ‘A’  .... 

♦B.A.  Oil  29 

B.C.  Glectric  100  % 
do  84% 

*B.C.  Pack  ’A'  15% 
B.C.  PAP  t06 
♦BroAATi  Co.  143 
CRldwell  Ist  30  Vi 
Can.  Bread  ‘B’  52% 
Can.  Cement  28 

Can.  Safeway  99 

Can.  S.S.  Lines  44 

Can.  Varnish  17V-2 

♦Can.  Wire  ‘A’  130 
Cdn.  Bronze  105  V* 
♦Cdn  C&F  ‘A’  18% 
Cdn.  Celanese  38 
do  23 

Cdn.  Cot.  31 

Cdn.  Fair-Mrse  119 
"■Cdn.  Food  Prod  66 
•  do  -A’  8Vz 
Cdn.  InduatidAe  174 


Ui». 

Rate 

Gall 

Prte* 

Current 

Prlea 

yield 

Uiv. 

Rale 

Gail 

price 

Currant 

Priee 

Yield 

% 

5.00a 

105 

Cdn.  Int  Inv 

91 

5.50 

4.75 

102e 

Fraser  Cos. 

101% 

4.68 

8.00 

NC 

Cdn.  Oils 

151 

5.30 

4.50 

105 

Freiman 

88% 

5.07 

5.00 

105 

do 

10043 

4.97 

4.00 

102e 

Gair  Co.  of  Can 

95 

4.21 

4.00 

103 

do 

80 

5.00 

5.50 

no 

Gatineau  Pivr 

109% 

6.02 

5244 

Cdn.  PAP  Inv 

38  v; 

6.00 

no 

do 

106 

4.76 

5.66 

104 

Cdn.  Util 

101 

4.95 

5.00 

100 

General  Prod. 

99 

5.06 

7.00 

NC 

Cassidy’s 

117 

5.98 

5.00 

105 

Gen.  Stl  Wres 

105V8 

4.74 

O.SO 

11 

Chatco  Steel 

6Vz 

7.69 

2.00 

53% 

Goodyear 

50  >4, 

3.96 

5V4%  218 

Cinzano 

.  •  a  a 

0.50 

NC 

Gordon  Mck  ‘A’ 

9 

5.26 

175 

Claude  Neon 

35 

1.00 

NC 

♦Grafton  ‘A’ 

17% 

5,80 

olso 

NC 

♦Cochne-Dan  ‘A’ 

17V* 

4.64 

2.50 

52  VZ 

Gt.  Lkes  P  *A’ 

48% 

6,16 

1.20 

26% 

do  Pfd 

254* 

4.75 

0..50 

NC 

Ot.  West  Felt 

7 

7.14 

6  Vs 

•Commercial  Ale 

7’2 

0.80 

Hahn  Brass  ‘A’ 

14 

5.71 

1.66 

22 

Cons.  Textile 

20 

5.66 

5.00 

105 

Hendershot  Pr 

65 

7.70 

5.00 

105  , 

Cor.  Paper 

102 

4.90 

NC 

Holt  Renfrew 

4.68 

1..50 

NC 

•Davih  Lthr  *A’ 

22 

6.82 

2.66 

52% 

Howard  Smith 

49 

1.50 

25 

Dlsher  Steel  ‘A’ 

'24  V  4 

6.12 

0.292 

NC 

Imp.  Tob.  8'Vr 

6% 

4.33 

5.00 

110 

Dom.  A  Anglo 

99 

.5.05 

1.00 

25% 

do 

24% 

4.04 

1.50a 

2744 

Dom.  Coal 

23  Vz 

6.45 

5.00 

105 

Ind.  Accept 

98% 

5.07 

1.75 

87V4 

Dom.  Dairies 

19 

9.22 

4.25 

104 

do 

82 

5.18 

4.50 

Dom.  Fdries 

100% 

4.49 

1.26 

27% 

•  do 

S3 

3.79 

1.40 

NC 

Dom.  Glass 

83’% 

4.13 

1.60' 

do 

35 

4.57 

5.00 

105 

Dom.  Malting 

100 

5.00 

1.60 

NC 

Inter  Bronze 

21% 

6.90 

2.50a 

5214 

Dom.  Scottish 

47 

5.32 

8.00 

NC 

Intercol  Coal 

120 

6.66 

1.00 

25 

Dom.  Tar 

22 

4.65 

4.50 

103 

Inti.  Met  In 

103 

4.37 

7.00 

NC 

Dom.  Textile 

167% 

4.17 

4.00 

107f 

Inti.  Milling 

100  / 

4.00 

1.00 

NC 

•Dnl  A  Mdg  ‘A’ 

10  VZ 

9.88 

7.00 

120 

mtl.  Nickel 

140 

5.00 

105 

East  Kootenay  1 
Eddy  Paper  ‘A’ 

63 

4.00 

115 

Inti.  Paper 

61’ 

5.89 

1.66 

NC 

20i.'> 

4.88 

S.OO 

52% 

•Inve,st  Found 

1.00 

NC 

Empire  Br  ‘A’ 

22 

4.55 

7.00 

NC 

Janica  Pub  Ser 

lOlU 

6.94 

1.00 

224* 

Esmond  Mills 

20 

5.00 

7.00 

NC 

Lke  oftheWds 

150 

4.67  1 

1.04 

26 

Estabrooks 

22 

4.73- 

1.00 

no 

♦Langley’.s  Ltd. 

68 

1.46  . 

Federal  Grain 

24 

2.00 

26% 

Legare 

21 

9.52 

1  0..V>  10.20 

Fibre  Prod. 

8% 

5.88 

6..50b 

110 

IJndsay 

nn 

.',.91 

0.60 

NC 

♦Fil.  Ltd.  ‘A’ 

12% 

4.75 

5.00c 

10.5 

Lend.  Cdn  In 

105 

4  76 

1.66 

16 

Fleury  VlsssU 

0.80 

NC 

♦Lend.  Hose  'A‘ 

9% 

8.11 

Ourraat  Vitld 
We#  % 


St.  Lawr  Fir 
St.  Law  P  1st 
do  2nd 

•Scarfe  ‘A’ 

Scythes  A  Co. 


MacKinnon  Stl  86 

5.88 

2.00 

63% 

Shaw.  WAP  4"r 

•McMiln  Ex  'A’  19VZ 

2.65 

2.25 

do  4Vs9J 

Mailman  90 

5.56 

0.65 

NC 

•Shea’s  Brew  ‘A’ 

Manitoba  Sug  102 

5.89 

7.00 

NC 

Sherwln-Wlms 

Maritime  Tel  17% 

3.96 

1.00 

20% 

Shlrriff’s  Ltd. 

•McCabe  Gr  ‘A’  IIVZ 

5.22 

2.00 

44 

Silknit 

McColl-Front.  98 

4.08 

5.00 

104 

Sllverwd  Wst 

Mexican  LAP  5 

5.00 

105 

Simon  A  Sons 

♦Modem  Con  ‘A’  18 

5.66 

4.50 

104 

Simpsons 

Monarch  Knit  87  VZ 

6.14 

5.00 

105 

Stand  Chem 

♦Moore  Corp  ‘A’  384 

1.82 

0.60 

NC 

♦Stanley  Brk  *A’ 

•  do  ‘B’  576 

1.20 

0.50 

10% 

•StOA-eli  Press 

do  Pfd  28% 

3.81 

2.00 

.52’* 

Tamblyn 

Morgan  (H.)  104  Vi 

4.55 

0..50 

12% 

♦Taylor  PAf: 

Nat.  Brew  34 

5.15 

4..50 

104 

Traders  Fin 

♦Nat.  Drug  11% 

5.11 

7.00 

NC 

Tuckett  Tob. 

Nat.  Gvooers  27% 

S.41 

2.50 

.52% 

♦Twin  City 

•Nat.  Hoee.  ’A’  29 

2.07 

1.50 

30 

Untd  Corp  ’A’ 

Neilson  Wm.  108% 

4.85  : 

8.00 

60 

Untd  Fuel  ’A’ 

North  Star  Oil  _ 

1.25 

27 

Virginia  Dare 

N.S.  LAP  106% 

5.84  i 

0.80 

NC 

♦Waterous  ‘A’ 

Ogilvie  Flour  188 

4.28  ! 

6.50 

Wesley  Mason 

Ont.  Stl  Prod  125 

5.80  i 

1.40 

NC 

Wstn  Groc  Pfd 

Paton  Mfg.  _  25 

5.60 

2.00 

NC 

do  ‘A’ 

Penmans  .... 

7.00 

NC 

West  Kootenay 

Pavt  Corp  1st  110 

5.46 

4.50 

104 

Weston  (Geo) 

Price  Bros.  100 

4.00 

5.00 

105 

Winnipeg  El 

Purity  Flour  52 

6.73 

7.00a 

no 

Wood  AAJ  1st 

Regent  Knit  23 

6.96 

5.50 

Wood  G.  H. 

Reitmans  18  VZ 

5.41 

0.40 

NC 

York  Knit  ’A’ 

♦Robertson  (P.L.)  .... 

...  i 

1.50 

27%. 

Zeller’s 

♦Robinson  L  ‘A’  15 

6.66  , 

1.25 

26% 

do 

Holland  Paper 
•Saguenay  Paat 
St.  T.aw  Co  let 
do  7b®  P7d 


Note — Great  West  Felt  preferred  not  oon- 
for  vinkisg  fund  a'  mS.  g~CaHable  far  sinking 
fund  at  •-  ShtBInga.  h — Staek  apBI  for  i 

•IJ  aivMtaa  waa  t9  a  tbirt. 


Reference  Notes 

Faruiiigs  —  The  amount  earned  per  share  In  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  based 

upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  ot  the  directors,  including  extra  diAddends, 
bonuses,  and  allowances  for  irregularity  in  payments, 
in  many  cases  there  is  an  element  of  Judgment  which 
may  not  always  be  borne  out  oy  subsequent  action  if 
conditions  change. 

High  and  Loav  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  4  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  maikel. 
The  market  reached  a  peak  in  June  1948  then  c.;cllncd 
irregularly  but  steadily  to  June  1949.  Since  theL  i*  has 
been  rising.  Prices  on  each  stock  are  shoivn  for  the 
month  in  which  the  market  started  down  and  the  month 
in  Avhich  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  sAA'ing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
siarket  average. 

Current  Price  —  The  last  sale  price  during  thO  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  in  diAddend  payments  with 
another  class  of  shares  are  included  With  the  common 
stocks  whether  or  not  any  participation  divldsada  are 
being  paid.  j: 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  maiiied  with 
an  asterisk. 

DiAidentls  in  Arroar*  —  ,Nu  xield  Is  computed  an 
iVreferred  shares  sA  hlch  nave  arrears  of  divldaBda 
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Developments  In  Western 

Oil  Fields  j  No  decision  has  yet  been 


VII  rieias  I  No  decision  has  yet  been  reach* 

ed  with  regrard  to  terms  and  con- 

-  ditions  under  which  an  additional 

Maximum  Export  of  Natural  Gas  Through  Montana  million  shares  of  Labrador  Mining. 
Pip-ljn.  to  be  40  Million  c.f.  Doily-New  British  “ 

Dominion  to  Undertake  Major  Drilling  Program  Timmins,  president,  stated  at  the 


Buff.  Ankerite's 
Net  Off  Widely 


Son  Antonio  Mines 
Earnings  Up  Widely 


.  .w  . .  Offered  to  shareholdera.  Jules  R.  wV.7  .  «  earnings  or  ssoa.euo.  ec 

Dominion  to  Undertake  Major  Drilling  Program  Timmins,  president,  stated  at  the  Down  Without  Bonus  to  14%  cents  a  share. 

-  annual  and  special  general  meet*  -  Production'  amoimted  to 

By  RALPH  B.  WILSON  ing.  Annual  report  of  Buffalo  An-  870,066  against  $1,773,069  ; 

/*<  *  T A  lu  AL  •  au  •  j-  A  Proposal  to  increase  capitaliza*  kerlte  Gold  Mines  shows  a  sharp  during  the  year  177,900  tons  w 

CALGARY  —  Alberta  will  authorize  the  immediate  ex-  „jjUon  ^  earnings  for  1950  as  coin-  compared  with  185,735. 

port  of  natural  gas  to  Montana  for  defence  purposes  over  shares  was  approved,  as  were  nared  with”  orevlous  vear  on  a  O**®  reserves  are  estimated 


Proration  Cuts 
Home  Earnings 


lApprovo  Capitol  Boost 
For  Labrador  Mining 


Net  Utt  WldelV  San  Antonio  Gold  Mines  Ltd.  nome  CdrillligS  , 

Ww  iwiy  reports  for  year  1950  net  earn-  ^  tors  of  Leitch  Gold  Mines  Ltd,, 

- ^ —  Ings  of  $461,151,  equal  to  19  V4-  '  ~  that  they  have  authorized  an  ex- 

RoDorf  Says  Company  “■  ®tock.  This  re-  Report  Indicates  Pipe-  penditure  of  $100,000  for  miii  ex- 

Would  Have  to  Cloie  line  should  be  Reflected  panston  to  bring  the  iniiiing  rate 

VYOUIO  rnave  to  Vi.Aiose  1949  earnings  of  $354,695,  equal  ,  |«c|  p  -1.  '•P  to  between  125  and  150  tons 

Down  without  Bonus  to  14%  cents  a  share.  I  ”01  Results  per  day,  stockholdera  were  inform- 

-  Production  amounted  to  $1,-  .  ,  I  ,  „  ed  at  the  annual  meeting.  Current 

Annual  report  of  Buffalo  An-  870,066  against  $1,773,069  and  „  *^*10*^0  u  '  '■ate  Is  85  tons  dally, 

kerite  Gold  Mines  shows  a  sharp  during  the  year  177,900  tons  were  Ore  development  on  the  three 

. . . . . w  milled  comoared  with  185.735.  «''®  a  new  levels  below  the-sill  has  been 


Ore  reserves  are  estlmkted  at  I  o’lf  with  results  to  date 


Noranda  Shows  / 
Moderate  Drop 
1950  Earnings 

Reduced  "Other"  In¬ 
come  and  Increased 
Costs  Affect  Final  Re¬ 
sults  for  Year 

Annual  report  of  Noranda  Mines 


J/VAAA  AAA  AA<AAU1CAA  g  «Ao  AAA  a.aa/1  I  Ao-i  lo.  AA/A  A.A-A  A,...-A.  A.  a  -.a.,  gnarss  WSS  apprOVSd,  BS  WCrC  nravi/Mis  vAs,.  »»  o'  OTC  TSServeS  are  estimated  at  OU  nroduetlon  dnrinir  vmt  shnwa  . . A-a—AA,  AAA  AA..AA. 

a  five-year  period  to  serve  the  needs  of  the  Anaconda  Copper  amendments  to  the  original  agree-  mcrtit^^trS^ln  n^utLn  ^lO.OOO  tons  against  720,000  at  a  Jedurtion  Lm  1949  earliiSs^f  <=o'"P®'’®“«  ^ith  the  upper  levels.  ^ual  report  of  Noranda  Mines 

Mining  Co.  Announcement  of  the  special  bill  was  made  by  j  ment  between  the  company  and  value  On  billion  outnut  of  si  122  **®  ®''d  of  1949.  Balance  sheet  jj  543  952  or  77c  a  share  in  1949  ^**®  oi^^th  Ltd.  for  1950  shows  a  moderate 

Premier  E.  C.  Manning  in  the  legislature.  The  iron  Ore  Co.  of  Canada  deal-  Jol  doSi  Sv  aS557  ®»'ows  current  assets  higher  at  ’  ComranV  Jas  T  L^weS  level  to  Investigate  the  west  part  reduction  in  net  earnings  from 

Thp  Alhf>rtp  sms  will  hp  siinnlied  from  the  Pakowki  ine  with  exoloration  and  orovid-  mAn  « _ — _ - _ . _ ’  <  .-An  S963.461  while  current  liabilities  TA^.oi/iAAt  esv.  in  ..nAnt  aaa.  of  the  property  is  out  about  1,400  preceding  year  at  equivalent  of 


The  Alberta  gas  will  be  supplied  from  the  Pakowki  ing  with  exploration  and  provid 
Lakes  area,  21  miles  north  of  the  Alberta-Montana  border  ing  for  allotment  of  increased  ton^ 
in  the  Manyberi’ies  area.  A  pipeline  will  be  built  to  Cutbank, '  nage  to  the  latter  company. 


1949  figure,  net  earnings  of  $100,- 
010  for  year  under  review  com¬ 
pared  with  $167,004,  with  per- 


$963,461  while  current  liabilities  nresident  savs  in  reoort  con-  “  property  is  out  aoout  i,4W 
were  lower  at  $139,779,  resulting  tinned  to  be  the  second  largest  object 

in  working  capital  of  $823,682  as  producer  of  oil  in  Canada.  Net  ^*17®  should  be  complet 


Montana.  The  maximum  export  will  be  10  billion  cubic  feet  a  l  it  is  planned  to  offer  the  shares  share  earnings  of  10  cents  a  share  <^<>aipared  with  $737»965  at  the  production  for  the  year  amounted  ^  ^ 

year  or  40  million  cubic  feet  daily  and  will  be  supplied  from  on  a  pro  rata  basis  through  rights  as  against  16%  cents.  ®"®®  ^®  P''®v*ous  year.  to  1,500,758  barrels,  compared  | 

S'  _  - _ _  _  A,-...  ‘  _ _  '  -  ■  .  ■  —  .  wIfVi  1fiA791fi  KQV*«*Ala  lOiiOl  *■ 


holdings  of  McColl-Frontenac  and  Union  Oil  Company  of  to  shareholders 
California.  Meeting  was 


Ore  reserve  tonnage  J.  D.  Bar- 


Meeting  was  informed  that  Iron  rington,  president,  states  in  re- 
Ore  Co.  of  Canada  has  decided  to  port,  is  still  too  low  for  the  high 


The  Alberta  goveinnient  will  re-  ,  jjj.gt  accelerate  railway  construction,  rate 

ceive  e  royalty  of  1.)  per  ^2J..  pgr  cent  interest  in  It  is  hoped  to  complete  the  line  in  mill. 

on'j;  °  '  the  well  an.l'lands.  three  instead  of  four  years.  D« 

510.000  annualv  while,  it  is  under- ,  ^  v  «  ^ 

stood,  the  exporting  companie.s '  ^  ■«.  H.  DurreU,  Labrador  general  first 


rate  at  which  the  company  has  to 


Development  results  during  the 


W.  H.  DurrelJ,  Labrador  general  first  part  of  the  year  were  disap- 


will  be  paid  approximately  $1  mil- 


Alberta’.s  oil  fields  showed  an  manager,  reported  that  a  total  of  pointing  but  Improved  markedly 


lion  dollars  annually  on  a  basis  of  i  production  of  17,919  418  millions  tons  of  high  grade  in  the  last  few  inonths  T^e  fu- 

10  cents  ner  1  000  cubic  feet  and  1’®'’'’^''’  ^laily  during  the  past  week  iron  ore  has  been  outlined.  Jn  ture  of  the  mine  will  probably  de- 

with  an  allowable  of  10  billion  "'H'  2,162  wells  averaging  91.687  addition,  a  further  100  million  tons  pend  upon  the  results  obtained  in 

cubic  feet  a  year  barrels  daily.  In  addition  produc-  of  lower  grade  has  been  located,  opening  the  new  deep  levels. 

The  government  wa.s  a.sked  to  '  1^'°"  natural  gasoline,  most  of  it  - -  Assistance  received  under  the 

allow  export  by  C.  E.  ‘  Wilson,  '  l'"*"  Galley  wells,  aver-  McKonxIO  Rod  Loko  Emergency  Gold  Mining  Assis- 

director  of  U.  S.  defence  mobiliza-  barrels  daily.  Red-  EornlnOS  Goln  tance  Act  was  lower  in  1950,  but 

A-  _  water  field  again  led  the  way  in  •  Ktiinin^s  w«in  again  provided  a  substantial  pro¬ 


close  of  the  previous  year.  to  1,500,758  barrels,  compared  j  -  ,  ,  ®'  , 

-  with  1,807,218  barrels  for  1949 !  /■  J  %/  C  $19,124,509  In  1949  while  other  in- 

11  •  but.  had  there  been  a  market  for :  Good  1631  FOr  ®ome  also  was  lower  at  $5  392.194 

Dom  Maonesium  t^e  on.  company-s  net  production  a®  compared  with  $5,488,210 

l/VIII.  mayilCOlUIII  jggo  exceeded  I  li*  *  r  '  Gross  income,  accordingly,  showed 

I  -A—  2,000,000  barrels.  '  ivlininO  LOID  11  a  decline  of  over  $200,000  at  $24.- 

Loss  ^lUdllOr  severe  proration  was  neces-  ^  ^  401,890.  After  all  charges  and  ap- 

_  sarily  imposed  by  the  Conserva-  \  propriations,  net  earnings  for  year, 

-  I  A  •  I  J  Board  in  all  producing  areas  Net  Earningi  Ud  fit  63.9  review  amounted  to  $11,- 

5aleS  Agein  Increased  except  Turner  Valley.  This  in-  r'ontc  a  fmm  9  774,556  as  compared  with  $12, 716,- 

in  1950  but  Profit  Mar-  dustry-wide  restriction  on  pro-  ment  Income  for  year  was  equal 

nin  I  acc  Pannp4  C4a4ac  duction  offtake.  It  is  pointed  out,  UentS  in  I  t4t  930  year  before. 

gin  Less  J^^rr  orares  caused  by  the  lack  of  ade-  -  Report  points  out  that  invest- 

quate  pipeline  facilities  to  move  Annual  report  of  Mining  Cor-  to  $2.08  a  share  as  compared  with 

Annual  re^rt  of  Dominion  Alberta’s  steadily  increasing  oil  Poration  of  Canada  Ltd.,  for  1950  $2.45  in  1949  and  states  that  re- 


to  1,500,758  barrels,  compared 
with  1,807,218  barrels  for  1949 
but,  had  there  been  a  market  for 
the  oil,  company’s  net  production  I 
for  1950  would  have  exceeded  I 
2,000,000  barrels.  * 

Severe  proration  was  neces¬ 
sarily  imposed  by  the  Conserva¬ 
tion  Board  in  all  producing  areas 
except  Turner  Valley.  'This  in¬ 
dustry-wide  restriction  on  pro¬ 
duction  offtake,  it  is  pointed  out, 
was  caused  by  the  lack  of  ade- 


or  about  half-way  to  its  object-  $5.26  a  share  on  stock  as  com- 
.  The  drive  should  be  complet-  pared  with  $5.68  a  share, 
in  about  five  months.  Revenue  from  metals  produced 

-  was  down  at  $19,009,696  from 

,  •  I  a  A  M  $19,124,509  In  1949  while  other  In- 

|AM|I  yPAr  rAP  come  also  was  lower  at  $5,392,194 

•  CQI  I  wl  as  compared  with  $5,488,210. 

I*  •  ^  t  Gross  income,  accordingly,  showed 

lininfl  C-OrD  n  ®  decline  of  over  $200,000  at  $24,- 

■■  401,890.  After  all  charges  and  ap- 

-  propriations,  net  earnings  for  year. 

Net  Earningi  Ud  at  63.9  review  amounted  to  $ii,- 

m  AC  <»  774,556  as  compared  with  $12,716,- 

^entS  a  ohare  trom  45.2  ment  income  for  year  was  equal 


Cents  in  1 949  I  930  year  before. 

-  Report  points  out  that  invest- 

Annual  report  of  Mining  Cor-  to  $2.08  a  share  as  compared  with 


Agreement  ha.s  been  made  with  , 


Assistance  received  under  the  ■vrn<m»piiim  tm  tnr-  ao-oin  Alberta  s  steadily  increasing  oil  porai'on  or  Lanaaa  no.,  lor  i»ao  in  and  states  that  re- 

Emergency  Gold  Mining  Assis-  -  i»ou  a^am  market  centres.  During  the  shows  natural  gains  in  income  and  duction  is  due  chiefly  to  decreased 

tance  Act  was  lower  in  1950,  but  anet  los®  ®^^®'’ »»  charges  pggj  company  was  able  to  net  earnings  over  preceding  dividends  from  Waite  Amulet 

again  provided  a  substantial  pro-  Z.®a  market  only  about  one  seventh  year  with  assets  valuation  at  a  Mines.  Increased  operating  and  de- 

portion  of  the  Income.  It  is  prob-  $269,019  year  before,  production  allotted  by  the  new  peak.  velopment  costs  seriously  affected 

.  .  ..  -A  .  Balance  sheet  shows  net  work-  _ _ -r» _ j  a*  ai_* _  ^ _ _ 


41,^  Alt  4  ^  o  j  barrels  from  804  wells,  and  Leduc-  McKenzie  Red  Lake  Gold  Mines  able  that  the  company  would  be  .  sneet  snows  net  work-  Conservation  Board  to  the  com-  Investment  income  for  last  year,  earnings. 

^  a  “"V'  ^  VVoodbend  produced  24,956  barrels  ^td..  in  annual  report  for  1950  unable  to  operate  and  carry  on  ‘"Z,  ®®P^®‘  ®^  ®"^  ^f®*’  P®ny’s  wells  in  Redwater.  at  $1,513,629  was  up  widely  from  Average  price  for  copper  during 

Alberta  nai^rTZaa  Thriron^^  Other  pro- |  ®hows  net  earnings  Up  at  $215.-  shaft-sinking  without  this  as-  f The  pipeline  to  Eastern  Canada  1949  figure  of  $1,128,128  and  net  1950  was  approximately  10  per 


Alberta  natural  ga.s.  The  Montana 

Power  Company  was  in  a  position  '  Turner  Valley, 

that  it  could  not  guarantee  supply  :  Lloydminster  (Alberta  side),  Jo- 


after  September. 


seph  Lake,  Golden  Spike,  Excel-  ..  “  .  ,  .  costs,  over  wiiicn  me  mine  nas  no  ,  ‘  a  a  a,.  .  ^  j  '  j,.  j  .j  I  ‘  . 

ior,  Stettler.  Acheson  -  Stony  $918,596  as  control,  continues  and  unless  it  Is  in  directors’  report  that  company  to  the  Leduc  and  Woodbend  fields,  cents  per  share. 


Oil  from  $174,824  for  the  preced-  sistance 

I  ing  year.  Earnings  are  equal  to  ^he  'trend  toward  increased 
7%  cents  against  6  cents.  Produc-  the  mine  has  no 


The  major  part  of  the  Anaconda  ;  s  -  -  --  — . —  - cr>mnar<Art  with  7A7 

operations  which  will  be  .supplied  j  PI®*”-  Campbell,  Whitemud  and  t  j  * 


256,121  as  against  $1,027,280  in  the  ]g  anticipating  a  material  in-  '  earnings  after  all  charges  amount-  cent  higher  than  In  1949.  The  10 
previous  year.  |  crease  in  its  handling  capacity  ^  ed  to  $1,364,265  equal  to  63.9  cents  P®'’  cent  premium  on  U.S.  ex- 

R.  J.  Jowsey,  president,  recalls  j  which  should  be  of  special  benefit  per  share  against  $965,413  or  45.2  change,  which  became  effective 
in  directors’  report  that  company  to  the  Leduc  and  Woodbend  fields.  '  cents  per  share.  September  1949,  continued  until 


are  mines  at  Butte  and  the  smelter  other  smaller  fields.  * 

at  Anaconda  »  V  ¥  I  b»litie.s  were 

¥  ¥  Four  Canadian  independents.  JAZ  . 

A  well.  108  miles  .southeast  of  Homestead  Oils  Ltd.,  Tower  Pe- 
Calgary,  which  hit  natural  gas  troleums  Ltd.,  Long  Island  Petro-  ^  ,  1040 

production  a  week  ago,  went  on  leums  Ltd.  and  Reef  Petroleums  C"  0  9  9. 

the  rampage  last  weekend  with  a  |  Ltd.,  have  obtained  a  producer 

flow  of  20  million  cubic  feet  daily,  from  the  D2  zone  of  the  Devonian  liaVI 

The  location  is  about  eight  miles  in  South  Leduc.  On  drillstem  llnl 

north  of  the  Princess  oil  and  gas  test  from  5,648  to  5,487  feet,  the  ••■•I 

field.  well  gave  a  natural  gas  flow  of 

¥  ¥  285,000  cubic  feet,  with  crude  — 

During  the  past  week  18  wells  reaching  the  surface  61  minutes 

Were  completed  in  Alberta  of  after  the  well  valve  was  opened. 


Current  assets  and  current  lia¬ 
bilities  were  both  higher  at  $727,- 


comocns&^^d  bv  eui  incrc&s^d  DricG  i 

for  ffold  orofii  mav  be  expected  lining  and  Smelting  Corp.  in  the  coast,  president  says,  would  be  of  Limited  increased  by  4,700  shares  dollar  was  freed  from  control. 

^  arrangement  with  the  American  substantial  benefit  especially  to  during  the  year  and  the  report  This,  report  states,  resulted  in  a 


is  now  associated  with  Chromium  A  crude  oil  pipeline  to  the  Pacific  j  Holdings  in  Torbrit  Silver  Mines  I  October  1950  when  the  Canadian 


to  continue  to  decrease. 


Working  capital  amounted  to  The  first  Welland  Canal,  con-  operation  or  tr 

$683,725  against  $590,873  at  the  necting  Lakes  Erie  and  Ontario,  ''®®^'"''  plant  at  Spokane, 
end  of  1949.  I  was  opened  In  1829.  J-  D.  Barrington,  genen 


arrangement  with  the  American  suosianuai  oenent  especi 
I  defence  authorities  for  the  rehabil-  areas  such  as  Redwater. 
Itation  and  operation  of  the  mag-  Pointing  out  that  the  C( 


during  the  year  and  the  report  This,  report  states,  resulted  in  a 
shows  that  total  holdings  in  the  Pc^®®  reduction,  at  current  rates. 


Pointing  out  that  the  Company ,  various  companies  at  the  end  of  metals, 

is  the  largest  producer  in  Turner  I  1950  1,096,728  shares  of  Que-  Copper  production  was  slightly 

Valley  and  the  second  largest  j  ^ont,  1,800,665  shares  of  Nor-  below  that  of  year  previous  while 


MINING  MARKET  RECOBD 

Troiuaetions  ea  TORONTO  STOCK  EXCHANOE 


J.  D.  Barrington,  general  man-  T'  “  .  ^  moni,  i.aoo.eeo  shares  of  Nor-  wnue 

ager  points  out  that,  while  sales  1’«7<’200  ®hares  of  Torbrit.  sold  production  was  higher.  Di- 

continued  to  increase,  margin  of  the  CompSZs  '  Kerr-Addison  rectors  point  out  that  this  change 

profit  was  reduced  by  need  to  al-  -urn-r  Valiev  omduction  aver. 


others  were  dry  holes.  trpleums  Led.  with  the  latter  com- 

¥  V  »  pany  retaining  a  50  per  cent  stake 

A  major  drilling  program  in-  in  the  initial  well, 
volving  14  wells  on  eleven  differ-  ¥  4^  ¥ 

ent  leases  to  be  completed  this  ’Two  Calgary  independents,  An- 

fall  has  been  announced  by  T.  L.  glo  Canadian  Oil  Co.  Ltd  and  Cal- 


of  the  areas  other  companies  will  I  natural  gas  and  some  naptha  in 


will  cut  the  cost  to  British  Domin- ;  a  15  per  cent  royalty  bonus, 
ion  while  in  the  other  two  areas  j  ¥  V  ¥ 

British  Dominion  is  buying  into  j  Arrangements  have  been 
operations  of  other  companies.  pleted  by  Barons  Oil  Ltd. 


section  directly  offsetting  produc-  Producers  Ltd.,  two  Canadian  in- 


The  seven  drilling  projects  to  be  held  by  the  Barons  firm. 


production:  Chip  Lake,  12,000  to  Monarch  Oils  Ltd.,  Reality  Oils 


Bassano,  68,000  acres,  Sla  per  I  acre  parcels  at  a  greater  distance  Coin  i..ake 


cent. 

In  the  deal  by  which  part  of  the 
costs  will  be  contributed  by  other 


from  the  discovery. 

¥  ¥  ¥ 

Imperial  Oil  Ltd.  has  staked 


Stony  Plain  and  1214  per  cent  in  water  and  Leduc.  c.  Qup.  1 

40,000  acres  in  the  Stanmore  area.  British  American  Oil  Co.  Ltd.  |>cstauruii 
The  remaining  project  is  at  West-  has  increased  its  geophysical  acti-  Crowshore 
lock  with  a  5,000-acre  spread  on  vity  jp  Alberta  and  now  has  11  {Jl.'Jh?®”". 


Blab 

Low 

Close 

Tuet. 

Acad.  Vran.  .. 

.;ii 

.:i4 

.34 

Akaitchu  . 

1.25 

1.-22 

1.2.1 

Akait.  B.  War. 

.11 

.1.1 

Am.  Nephe.  . . 

1.01 

1.02 

1.02 

.\ni.  I'.K . 

.10 

.09 

.noli 

Anacon  . 

2.71 

■2.70 

2.70 

AiirIo  Hur.  .. 

12.00 

11.75 

11.75 

Ana.  Rouyn  .. 

.21 ',4 

.21!  4 

.21  (4 

/Vnk(*n«  . 

.00 

.57 

-17 

Apex  Res . 

.07 

.(N> 

.06 

Aquarius  . 

.12 

.12 

.12 

/\rea  . 

.2.3 

.21 

.-22 

Arjnn  . 

.31 

.29 

.29 

Armlslice  . 

.14 

.1.3 

.14 

Ascot  . 

2.29 

2.23 

2. -21 

Atlinna  . 

.09 

.08 '4 

.08 '4 

Atibelle  . 

.08 

.07 

.07  <4 

Aumaque  . 

.21 

.20 

.21 

Aiinor  . 

3..30 

3.2,1 

3.-2.1 

liaKaniar 

.19 

.18 

.19 

llankrirld  .... 

.061 

.n6».j 

.'10 '4 

Rarnat  . 

1.01 

1.00 

1.00 

Rase  Metals  .. 

AVA 

.01 

.61 

Hellekeiio  . 

.10 

.48 

.50 

Hevcourt  . 

.44 

.43 

.43 

Ridaood  . 

.01 

.01 ',4 

.ni'-l 

. . 

.10 

.14 

.14 

Doiietal  . 

.01 

.60 

.60 

Bonvillc  . 

.00 

.00 

.00 

Bordiilac  .... 

.10 

.15 

.16 

Boyinar  . . 

.09 

.00 

.09 

llrnlorne  . 

6.60 

6.60 

6.60 

Hrewls  . 

.ifl'i 

.10 

.I0'4 

Hroulan  . 

1.0() 

.99 

.99 

Riiffadison 

.10 

.'0914 

.09  Cj 

Huff,  Ank.  .«• 

1.,10 

1..38 

1..10 

Ruff.  Cdn.  ... 

.-28 

.23 

.24 

Rurr  R.L . 

.01(4 

.0,1 

.0.1 

Bulldna  . 

.-27'.. 

.22 

.22 

Hunker  Hill  .. 

.oou 

.091.'. 

.091/y 

('.alder  . 

.08 

.08 

.08 

r.alllnan  . 

-33 

.’28  !4 

.;i2 

Campbell  . 

2..10 

2.55 

2.40 

C.  Malart.  ... 

.07 

.6.1 

.05'- 

Castle  . . 

2.55 

2..35 

2..3.1 

Cent.  Pat . 

.60 

.56 

..18 

Cent.  Pore.  . . 

.19'.'. 

.1844 

.19 

Centremaque 

.12 

.12 

.12 

(’.hem.  Res.  . . . 

1.16 

1.21 

Cheskirk  . 

.08 

.07 

.07 

Chesterville  . . . 

.45 

.4.1 

.l.'l 

Chimo  . 

.-28 

.25 

Chromium  .... 

3.10 

3.1" 

3.10 

Clt-I.ar  . 

.22-' i 

.20 

.•?0 

Cobalt  . 

.87 

.79 

.81 

Coch.  Will.  .. 

1.80 

1.0.1 

1.80 

Coin  I/ake  . . . 

.12 

.12 

.12 

Omiaaas  . 

1.43 

1.4.3 

1.43 

(!:onlaurum 

.07 

.63 

.0.3 

Con.  Astoria  .. 

.10^4 

.10 

.in'4 

Con.  Beattie  . 

.57 

..55 

.56 

C.  Duquesne  , 

.39 

..35 

.3.1 

Con.  Howey  . . 

.47 

.47 

.47 

Con.  laebel  ... 

.09 

.09 

.09 

Con.  Smelt.  . . 

140.2.1 

138..19 

1.38..1" 

C.  Que.  (lOld  . 

1.2.1 

1.25 

1.25 

Conwest  . 

2.44 

2.30 

2.40 

continued  to  increase,  margin  of  I  ®'’®’'®®  Kerr-Addison  v.mL 

profit  was  reduced  by  need  to  al-  vLev  nroducrioT  aver  w,th  price 

ternate  maeneslum  and  calcium  Valley  production  aver-  Mining.  of  gold  fixed  by  government  con- 

prdiotio”  f^STtires  to  m~t  z"iJiT  o™;Sor.v.7 1  “  ““ « 

Lore,  poqultemoot..  and  Inoro..-  Srf  aluV  1  Zy:  “'afmum  Slf  orcopwtVur! 

i.Kra,.  artH  raniapor  '  Combined  With  hlzh  mctal  Drices.  *n®ximum  tonnage  or  copper  aur- 
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ing  labor,  materials  and  power 
costs.  The  changeover  difficulty 
is  being  overcome  by  plant  changes 


ASCOT  METALS  VALUES 


combined  with  high  metal  prices, 
resulted  in  etssets  of  the  Corpora-  ''^®'’  ®''^  therefore  un- 

m  rising  to  a  new  high  level  of  avoidable.  Grade  of  ore  treated  in 
.9,524,587  against  $40,765,680  in  'v®^  about  the  average  of 

the  ore  reserves. 

_  At  end  of  year,  ore  reserves,  — 

DBURN  PRODUCTION  OFF  exclusive  of  silicious  fluxing  ore 
A  A..  ,A,  .  and  reserx’es  in  Chadbourne  ore- 

Tobum  Gold  Mines  Ltd.  reports  ^ody  and  2  chutes  on  Home  No. 
oduction  in  February  valued  at  ,  5  unchanged  - 


is  being  overcome  by  plant  changes  Ascot  Metals  Corp.  Ltd.  reports  “fZiriiA®  1*1^  ^  ”®a'^. 

which  will  permit  simultaneous  that  last  development  samples  I  $^^*524,587  against  $40,765,680  in 


output  of  both  metals. 


from  the  Suffield  mine  returned 


■o2V.  ^  foundry  faciUty  is  being  ^e  following  values:  car  samples  »,orttt,n  PRnmrrTTOTC  nirip 

1.08  built  at  Haley  for  production  of  f'’om  69  tons  taken  from  the  north  TOBURN  PRODUCTION  OFF 
I  jet  engine  and  car  frame  compon-  drift  on  the  200  ft.  level  assayed  j  Tobum  Gold  Mines  Ltd.  reports 
'.si  '  I  ents.  The  project  is  being  fin-  9  01  ounce  gold,  3.69  ounces  sil-  production  in  February  valued  at 


anced  by  the  government,  and  ver,  1.58  per  cent  copper,  1.46  per  $43,201  from  milling  of  3,235  tons  1  amounted  to  16  590  000  tons  as 
production  should  start  late  this  oent  lead  and  13.97  per  cent  zinc,  of  ore,  an  average  recovery  of  1  compared  with  17  .507  tons  at 
year.  samples  of  50  tons  taken  from  $13.35  'per  ton.  This  compares  jg^g 

Warnine  that  future  earnings  ^^®  ®o''l*'  drift  returned  0.01  j  with  production  to  value  $45,292  , 

ability  de%nds  on  the  ability  to  °'“'‘=®  ^'^l  ounces  silver,  1.37  from  3.360  tons,  or  $13.48  per  ton,  | 

Imorove  metallurgy  and  obtain  re-  P®*"  ®®''^  copper.  0.91  per  cent  lead  in  the  previous  month  and  output  |  $11.22  per  ton  in  February  of 


which  New  British  contributes  25  j  seismograph  crews  either  working  J>*|^**7  .  '  J® 

!  for  that  company  alone  or  jointly  njscoveir  . .  ■ "  ^^9 

for  B.  A.  and  several  Canadian  !><>"’'■  . 

KJJV  '  American  oil  companies.  The  i>;,naida"^*. % 


company  is  operating  chiefly  in  Duvay  . . 

Northern  Alberta  where  seven  geo-  Maia'rt. ' '. 
physical  parties  are  exploring  Suli.  ... 

holdings.  The  remaining  four  are 

operating  in  the  central  part  of  Kidona  . ' 

the  province.  Kl  soi  . 

First  contract  work  by  a  firm’s  . 

airborne  geophysical  unit  is  being  Fed!"  Kirk. 

done  for  Pacific  Petroleums  Ltd.  Eruiiromr  . 

on  holdings  in  the  Peace  River  dis-  (;en«“va 

trict  of  Northwe.st  Alberta.  ’The  (jlant  V.K . 

unit  carries  out  three  surveys  (iie„ora 
during  a  single  flying  operation,  Dixl’s  l.ake  .. 
but  the  system  still  is  in  the  expe-  doilicrrst  ' ! ! ! ! ! 
rimental  stage  and  its  value  com-  <'<<>ld  Kaul*  ... 
pared  with  ground  operations  is  (;oidhawk 

being  evaluated.  The  aircraft  con-  . 

tains  instruments  which  carry  out  dvah.  riouj<iiirt 

Marnemoter,  electromagnetic  and  . 

radioactive  surveys  during  the  ■  (;Ij„nar 
same  flight.  }  ''■wiHim  . 


.00  Man.  and  East.  .O'JV 

.•it  Maralkn  .  .0.) 

..10  Marbrnor  .  .12 

.t.l  .Marcus  .  .09 

.Ot'.j  Marlin  .  .01 

.14  Matarrow  .37 

.00  McIntyre  .  62.50 

.06  McKenzie  .  .49 

.16  .McLellan  .  .05> 

.09  McMarinac  ....  .09'/^ 

i.fiO  McWatters  ...  .13 

.I0‘i  Mludamar  ....  1.77 

.99  Minlnit  Corp.  .  17.21 

.09'i  Moneta  .  „'14> 

..>0  Mylamaque  ..  .09<.; 

.24  Neaus  .  .90 

.01  New  Alaer  ...  .09 

.22  New  Bid  .  .05 

.09', New  Cal .  .3.05 

.08  New  Dlclcen.  .  1..30 

.32  \.  Cioldviie  ...  .34t. 

!.4n  N.  Hush.  Mai.  .14 

.r>5'a  New  Jason  . . .  .10 

^•35  N.  (.aKuerre  ..  .11',, 

..18  Newlund  .  2.29 

.19  N.  .Mosher  ...  ..36 

.12  Newnorfh  _  .041; 

.21  New  Norse  ...  .lit; 

■07  New  Norz.  ...  .00'/, 

.41  New  Thurb.  ..  .flO-lj 

.51  Nib  Yello . 04>; 

1.1"  Nicholson  ....  .22 

.’^0  Nlplsslna  .  1.80 

■81  Nlsto  .  .41 

.80  Nor-Acme  ....  1.15 

.12  Noranda  .  79..10 

.43  Noraold  .  .01 

.0.3  Norlartic  .  .36 

.10''«  Normetal  .  5.1.1 

-10  Norpick  . . .  i . .  .0.1 

.35  N  Denison  ...  .15'. 

■47  Nor.  Inca  ....  .00' 

.09  Northland  ....  .00'/ 

1.. 1"  Nubar  .  .2.1 

■25  Obaska  .  .2;t 

1.40  O’Rrien  .  I..3.1 

.17 '4  Oaama  .  .08 

.14', (1  0’l.cary  .  .17'/ 

■  11  Omnitrans  ....  .M 

■21  Orlac  .  .05t 

.48  Osisko  .  1.30 

.1”  Pamour  .  .90 

•30  Pandora  .  .0.3" 

1.. 10  Paramaque  . . .  ,M% 

I..10  Parbcc  . OSt 

.49  Partanen  .  .04t 

.07  Paymaster  ....  .58'/ 


2.21  2.2,1 

.02 1, .i  .02 ',i 

.0.1  .05 

.12  .12 

.09  .(W 

.05  .05 

.25  .55 

62.00  62.00 


ability  depends  on  the  ability  to  s.ox  ounces  suver,  x.oi 

Improve  metallurgy  and  obtain  re-  cent  copper.  0.91  per  cent  lead 
agents  at  reasonable  prices,  Mr.  ®"'l  14-65  per  cent  zinc. 

?!,''crSai  ovnlndiSrl  Zav  he  rel  STADACONA  PRODUCTION 
*  •  f  trn  r  re  Productlon  of  Stadacona  Mines  j 

quired  to  provide  facilities  for  re-  limited  for  February 


of  $39,447  from  3,515  tons,  or  |  1950. 


agent  making.  amounted  to  $77,120,  including  es-  i 

'.49  ,  71  Z  7  *  timated  cost-aid  of  $6,622  based 

'(mu  HOS  Funds  on  Finance  Minister  Abbott’s 

■'3  ''  For  Neosho  Development  ®tatement  of  March  9th.  Mill  per- 

Jp  _  ~  formance  continued  at  the  high 

Vancouver  —  Shareholder  back-  ‘®v®l  established  during  recent 
\Z  Ing  for  a  new  program  advanced  and  tonnage  totalled  10  - 

.08', i  jjy  present  directors  of  Privateer  or  389.4  tons  per  day.  Mill 
/d  Mine  Ltd.  has  been  adequate  and  ^ea^  ^ad  an  average  value  of 

i>28  substantial,  officials  report.  This  56-66  ''®fo'-®,  cost-aid.  Operating 

assures  the  placing  of  sufficient  ®®®ts  were  $5^00  per  ton  luiiied. 

•I®  funds  in  the  treasury  for  develop-  522,507. 

j  ment  of  the  Neosha  property  in  ^  Dividends  of  3  cents  per  share 

;54  the  Ainsworth  camp,  ftn  which  an  declared  payable  April  18.  1951 

option  was  taken  some  time  ago.  the  fourth  successive  year , 

At  a  recent  meeting  of  the  in  which  dividends  have  been  paid. 
■ftiv  board  A.  H.  Davis  was  named 


ASK  fOR 


.08 

.08 

.08 

Pend  Ore.  . . . 

7.90 

7.80 

7.80 

1.28 

1.’21 

1.Z1 

Perron  . 

.40 

.4.1 

.40 

8.35 

8.15 

8.20 

Pick.  Crow  . . 

1.70 

1.07 

1.00 

.01 

..14 

.57 

Pioneer  . 

2.52 

2-35 

2..35 

.56 

.5.3 

.55 

Pore.  Pen.  , . 

.06 

.0.1 '4 

.0.1’ 

.23 

.22 

Pore.  Reef.  . 

1.25 

1  *>o 

1  -22 

.11 

.10 

.10 

Pow.  Rouyn  . 

1.00 

.99 

.99 

.06 

."5<. 

.06 

Preston  . 

l.'VJ 

1.60 

1.00 

2. 10 

2.02 

2.02 

Pros.  Air  ... 

2.0.1 

2.02 

2.0.1 

.90 

.89 

.89 

Purd.v  Mica 

.08 

.08 

.08 

.Ol'l 

.04 '.4 

.04'.'. 

One.  Chib.  .. 

..56 

..36 

.56 

.07c. 

.07'/4 

.n7',4 

One,  Lab.  . . . 

.21 

.20 

.21 

3.5.1 

.3. 30 

.3.30 

Que.  Man.  ... 

5.25 

.3.10 

3.20 

.17'4 

.10 

.lfi',4 

Oueenstoii 

.55 

..10 

.55 

7.15 

7.0" 

7.I.1 

Ouemont  .... 

26.00 

25.50 

95.7."i 

.07 '4 

.07'; 

■  OTV 

Ouesabe  . 

.4.3 

.40 

.4.3 

.03 '4 

.05C. 

.05V. 

Red  Poplar  . 

.19 

.18 

.18 

EXPORT 


CANADA'S  FINEST 
CIGARETTE 


same  flight.  c.willim  . 

Hairrow  . 

Hard  Rock 

Fruit  is  produced  on  a  commer-  Harricann  ... 
cial  scale  in  Canada  in  the  prov-  nf  *or*  ixikes  ’ 
inces  of  Nova  Scotia,  New  Bruns-  — 

wick,  Quebec,  Ontario  and  British  Hedicy 


.08 '1  Rrno 
.08',4  Roche 


."1'j  Ryan  Lake 
■00  ^  ,San  .AnI. 

."I’s  Sannorm 
.10  Senator 
.27  Shawkey 
.12  Sheep  Creek 
.11  Sherri  It  . . . , 

."4'4  Silanco  . 

•  14'/i  SlI.  Miller  , 
.2.3  Sil.  Stand. 

.10'/4  Sisroe  . 

.37  Sladen  . 


Heva 

Hl(th-Re'l 

HtshVidqe 


.07  Stadacona 

.12'/a  Starratt  ... 
.oj  Steeloy  . . . 
..15  Sleep  Rock 

.10  Sud.  Cont. 

.98  Sullivan  . . 
.0l'/{.  Surf.  Inlet 


On  publications,  films,  broad-  HoUInger^  .....  14 j7^,  14.00^^  14.^  Taku"'!';  "■.oi'/i 

sting  and  advertising  the  federal  howo  .  ’  .00', 4  .on  .06  Teck-HtiRhex  ,  2.24 


casting  and  advertising  the  federal  j  hosco  . ! _ 

government  spent  $624,420  in  ;  {iov'e  . .  — 
1938-39:  in  1950-51  it  will  spend  i  Huah-Pam 
about  $6,826,301.  Indian  I.ake 

Inspiration 
Nickel 
.Tacknlfe 
.Tack  Waite 
Jacniet  . . . . 
.lelllcoe 
•  .lobtirke  . . . 

Joliet  . 

Kavrund 

Kclorc  . 

Keiiville 
Kerr  ,\dd.  . 
Keyboycon 
Kirk.  Ixike 
Kirk,  ’rown 
I  Ixibrsdor 
I  Ixuliilunia 
I  L.  Dnluiilt 
;  I..  Fortune 

UOsii  . 

L,  Shore  . . . . 
I  L.  Wasa  ... 


.10  Thom.  Lund. 

58.21  Tomblll  .... 

.23  V,  Torbrit  . 

.04',1  Towaamne 

.44  Trans.  Res.  . 

17.71  1'.  Minina 

.00  F.  Asbestos 

.13  1'n.  Keno  . . . 

.27  I'pprr  Can.  . 

.08  Ventures 

.081/4  VIeonr  . 

.nt'/j  Vlllbona  _ 

.17  VIolamac  ... 

.12  Waite  Am.  . 

.21  West  Malar.  . 

7.71  West.  Ashlev 

.11  Wlltsey  . 

.81  W'nchesler 

.ri’-.l  'VIridward 

S.41  WInaalt  . 

..-18  WInoni  . 

.81  Wr.  Ilnra. 

."I'l  .  Vale  I.eid  .. 

.*21  I  I'el'oe-X  . 

o.on  3'k  Bear  .... 

.37  '  Yukeno  . 


•I®,,  funds  in  the  treasury  for  develop- 
203  ■*  ment  of  the  Neosha  property  in 
.34  the  Ainsworth  camp,  6n  which  an  *■ 
’m%  option  was  taken  some  time  ago.  J 
.oo'/j  At  a  recent  meeting  of  the  4 
.’o4'/*  Davis  was  named 

.20  president  of  the  company.  Since 
the  last  annual  meeting  Mr.  Davis 
1.11  had  been  acting  as  chairman  of 
the  board.  He  advises  that  the 
!.31  342,750  shares  remaining  in  the 

treasury  hav^e  been  applied  for  in 
iiii'^  full.  In  effect,  this  amounts  to 
•Jjji'  shareholder  endorsement  of  the 
!-23  policy  initiated  by  ^he  new  board 
j-33  which  calls  for  giving  attention 
ins  to  base  metal  properties. 

•'8  The  Neosha  claims  adjoin  the 

'.')i(4  successful  Yale  Lead  &  Zinc 
T-90  Mine,  now  being  prepared  for  pro- 
in-ii^  duction,  as  recommended  by  the 
.04  ,  company’s  geologist,  Henry  Hill. 
.’oiH  Privateer  will  start  work  on  the 
__.ii  Neosha  as  soon  as  conditions, 
';4«  permit,  probably  about  April  1st. 
1.00  Pending  improved  conditions  for 

■^.’oiv,  mining  directors  have  decided 

1.22  to  defer  work  at  the  company’s 
I'nn  properties  on  the  west  coast  of 
2.01  Vancouver  Island. 

.08  _ 

I'j  FARM  OUTPUT 

'^'.11  Winnipeg  —  Farm  production 
25.71  in  Manitoba  in  1950  is  estimated 
ji(  at  a  per-farm  average  of  $4,263, 
.,':3  in  the  annual  report  on  crops, 

" 'nls,  livestock,  etc.,  issued  by  the  Mani- 
•0T|v’  toba  Department  of  Agriculture. 
'.•!>i',i  This  figure  is  expected  to  increase 
somewhat  when  final  payments 
V(>  ‘  are  made  on  the  grain  crops, 
•20'/v  states  H.  E.  Wood.  Publications 
Branch  of  the  Department. 

•30  Farm  produ^ion  has  remained 

2'.-Io  at  well  over  $4,000  per  farm  for 
'  ^'6->v  ^^®  years,  the  report  re- 

■.39  ■  veals.  Peak  year  was  In  1948,  when 
‘m"'  ^^®  ®-v®''®8®  P®*"  far'”  reached 

s.'m  ■  $5,274  as  compared  with  the  low 
^.n.i'i  of  $739  per  farm  in  the  depression 
•I'l'i  y®®*"  o*  1937. 

1-31  Net  agricultural  production  In 

oiCo  the  province  is  estimated  at  $223,- 
•!{!)  801,000,  a  drop  of  11.6  per  cent 

from  1949  figures.  In  spite  of  be- 
ing  the  latest  season  on  record, 
'.12  1950  produced  the  largest  volume 

^.93  rtf  crops  with  the  exception  of  the 
i.7.1  year  1942.  Field  crops  accounted 
k'3.^  for  $116,200,000,  more  than  onc- 
io?"  I  half  the  estimated  total  produc- 


Numerical  strength  of  the  prin¬ 
cipal  racial  stocks  in  Canada  at 
the  time  of  the  1941  census  was.  in 
order,  French,  English,  Scottish, 
Irish,  German,  Ukranian,  .Scandin- 
avion,  Netherlands,  Jewish  and 
Polish. 


Biltmore, 

THE  WORLD’S  MOST  COMFORTABLE  HAT 


wMi  die  GUARANTEiO 

piMnngminiiiiniiiiiiiiUiiriiiwiiiiu.uimiiiiiiiiiimmiiiiiiimfflnHiiiini^ 

i  CARTER  CUSHIONED  LEATHER  | 

lf,.;mniHnKnmTiinnimmiimiiwminNnniiinHiiiniMNiiminHniinnH:i^^ 


In  1951 


!o21,i'  !f.2i/(. 


If  you  want  to  reach  the  French-speaking 
institutional  market: 

If  you  want  to  reach  the  buyers  and  policy¬ 
makers  in  French-speaking  Quebec; 

If  you  want  to  reach  the  thrifty  French- 
Canadians  who  like  to  buy  insurance,  invest 
their  money  or  expand  their  business; 

If  you  want  to  reach  into  the  export  markets 
of  France,  Belgium,  Switzerland  and  North 
Africa; 

Then  join  your  competitors  in  the  advertising 
columns  of 

"L'Information  Financiere  et  Industrielle" 

Conodo's  and  North  America's  only  French-longuago 
financial  popor  .  .  .  for  thirty  years. 


LINFORMATION 

FINANCIERE  ET  INOUSTRIELLE 

282  Notre  Dorno  Street  West 
MONTREAL 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


S^rn.  Apptrent 
'  per  Annuaj 
I  4iar«  Div. 

3.90  3.00 
’  ...  0.60 

. . .  i.ao 

1.13  0.60 

2.17 

7.16  3.45 

. . .  2.00 

1.20  0.60 

1.90  2.00 

0.61  0.25 

4.00  3.00 

8.12  1.00 

1.41  0.90 

1.53  2.00 

4.51  2.00 

f  2.62  1.00 

1.50  0.40 

8.07  0.65 

2.10  1.60 
0.30 
0.11 

3.21  1.20 
2.61  0.60 

8.72  1.80 

3.22  1.25 

0.75  0.45 

4.80  1.50 

1.33  1.00 

1.69  1.80 

4.19  2.50 

0.68  0.60 

2.90  1.50 

2.90  1.50 

2.18  2.00 

3.53  1.00 

0.98  0.95 

10.05  2.50 

2.30  1.00 

2.92  1.75 

2.88  2.00 

1.05  0.80 

4.72  2.40 

3.36  1.65 

1.51(d)  ... 
1.35  1.22 

1.53  0.87^ 

5.41  2.00 
0.006  . . . 
1.68  1.00 

i  1.93  1.25 

1.87  1.00 

1.56  0.40 

7.82  2.00 

4.76  1.60 
0.94(d)  ... 

1.37  1.00 

.  0.73  0.25 

12.89  8.60 

4.73  2.25 

•  2.87  1.20 

4.09  8.00 

-  2.27  1.60 

0.75  0.60 

0.75  0.60 

1.29  1.00 

4.77  1.70 


Apparent 
t  Annual 


Abitibi  56  k 

Acadia- At  (n)  8% 

do  ‘A’  (nw  21 
Agnew-Surpass  11 
Algoma  Steel  34 
Aluminium  106  k 
Anglo-NHd. 

Arg^s  Corp,  17  k 
Asbestos  52 

Atlaa  Steels  15  k 
Bathurst  ‘A’  47 
do  'B’  27 
Beatty  Bros.  14  k 
Bell  Telephone  43  % 
Braallian  26  k 

B.A.  OU  34 

B.C,  Forest  8  k 
B.C.  Pack  ‘B’  14  k 
B.C.  Power  *A'  82% 
do  ‘B’  6  k 

Brown  Co.  12% 

Bruck  MUls  ‘A’  24 
do  ‘B’  14  k 
Building:  Prod.  36 
Burlington  Stl  22  k 
Bur.  Dy  Dk  ‘A’  8  k 

Canada  Cement  70 
Can.  A  Dom  Su  23 
Can.  Iron  Fries  34k 
Ctm.  Malting  63  k 
Can.  North  Pwr  12  k 
Can.  Pack  ‘A’  44 
do  'B’  88  k 
Can.  Per  Mtge  54  k 
Can.  Steamship  36 
Can.  Vinegars  15 
Can.  Wire  ‘B’  74 
Cdn.  Breweries  24  k 
Cdn.  Bronze  32  k 
Cdn.  Canners  27  k 
Cdn.  OarAFdry  17 
Cdn.  Celanese  67  k 
CMn.  Ddge  A  Dk  40 
Cdn.  Food  Prod  8% 
Cdn.  Oen.  Inv.  25 
Cdn.  Indusries  37 
Cdn.  Locomotve  36k 
Cdn.  Marconi  6  k 
Cdn.  Oil  Cos.  22  k 
Cdn.  Pac.  Rly  31 
Cdn.  Vickers  20  k 
Cdn.  West  Lum  8% 
Cdn.  Westln’se  81 
Cockshutt  30 

Comm.  Alcohols  6 
(Adults  Nat.  13  k 
Cons.  Bakeries  Ilk 
Cons.  MlnA  Sm  164 
Cons.  Paper  38  k 
Cons.  Textiles  25 
Consumrs  Gas  177 
Consumrs  Glass  86 
Corby’s  *A’  16  k 
do  'B'  15  k 
Cosmos  Imp.  22 
Distlllen  33 


iV4S» 

1950  Current 
Low  P^M 

9k  54 
7k  7% 
19  k  19  k 
7k  11 
12k  30k 
40k  94k 
8k  Ilk 
5%  11% 

21  49 

7  14% 

17k  47 
3k  25 
9k  Ilk 
38k  40k 
17%  23  k 

22  31k 
2k  7k 
5k  13 

24%  31k 
2  6k 
2  Ilk 
14  21k 

4k  12  • 
27  33  k 

12k  21 
6%  8k 
21  66 
18k  21 


14  k  34 

45  49k 

12  33 

12  14 

24  k  68 
17  19k 

19  31 

13  k  26k 
9k  16 

19  60 

18k  40k 
3  3 

15  k  23 

19k  33k 
22  29 

1.15  4.10 

12  22 
11%  27 

11%  18 


81  139 

13  k  34% 
8  22k 

148  k  160 
20  28 
8  18% 
8k  13 
13%  19 
14%  29 


liarn.  Apparent 
yield  per  Annual 
%  Share  Oiv. 


1949* 

1950  1950  Current  Vield 

Htgb  Low  Price 


6.83 

2.60 

Dom.  Bridge 

65% 

31% 

62 

8.79 

4.50 

Dom.  Engineer. 

90 

42 

84 

4.02 

2.20 

Dom.  FrsAStl 

47% 

22% 

44% 

6.93 

2.85 

Dom.  Glass 

67 

25% 

66 

0.67(d)  ... 

Dom.  Magnesm 

16 

7% 

13% 

2.82 

2.10 

Dom.  Oilcloth 

43 

36% 

38% 

5.05 

2.00 

Dom.  Steel  ’B’ 

33% 

13% 

31% 

1.17 

0.50 

Dom.  Stores 

14 

10 

13% 

. . . 

0.40 

Dom.  Struct  Stl 

11 

8% 

10% 

4.S9 

1.00 

Dom.  Tar  A  Ch 

38 

20 

34 

1.15 

0.70 

Dom.  Textile 

16% 

10 

15 

1.15 

0.75 

Dom.  'Woollens 

14% 

5 

13 

4.18 

1.00 

Donnacona 

37 

15 

30% 

5.50 

2.00 

Donohue  Bros. 

34% 

13% 

34% 

0.11 

• . . 

Eastern  Steel 

8%  8.50 

7% 

2.74 

1.60 

Electrolux 

18% 

11% 

16 

1.77 

1.20 

Famous  Players 

18 

13% 

17 

2.77 

2.00 

Fanny  Farmer 

40% 

30% 

31% 

1.71 

. . . 

Federal  Or  ‘A’ 

14% 

5 

12 

0.29 

. . . 

Fleet 

2.60 

.95 

2.40 

10.40 

3.50 

Ford  'A* 

66 

20% 

62% 

3.53 

1.90 

Foundation  Co, 

46% 

24 

42 

5.71 

2.50 

Fraser  Cos. 

52% 

19 

50% 

1.43 

1.20 

Gatineau  Pwt 

20 

15% 

19% 

0.33 

. . . 

General  Bries 

3.30 

1.56 

3.20 

6.68 

1.60 

Gen.  Prod.  ‘A’ 

48 

16% 

43 

3.54 

1.25 

Oen.  SU  Wres 

20% 

13 

20% 

Laru.  Apparent 
per  Annual 
Share  OlT. 

3.47  0.80 

12.03(d)  ... 
2.20  1.30 


7.14  6.00 

3.49  1.70 

4.00  1.60 

1.54  0.76 

1.77  0.80 

6.25  1.00 

4.16  1.40 

12.70  8.00 

0.88  0.60 
0.62  0.60 
7.80  3.00 

0.67  0.40 

0.61(d)0.50 
5.28  2.60 

3.21  2.00 

7.12  3.00 

0.90  0.80 

18.98  2.40 

1.11  1.20 

4.03  1.00 

1.72  1.00 

3.16  1.60 

2.02  1.00 

1.26  0.80 

0.94  0.70 

2.64  1.25 

2.64  1.25 

2.87  1.00 

5.84  3.25 

3.11  0.60 


1.64  0.85 

0.48 

0.06  0.10 
4.09  2.00 

2.17  2.00 

4.70  1.00 

3.91  1.00 


GootWear  105 

Gt.  Lkes  Ppr  37  k 
Gypsum  Lime  24  % 
Hamilton  Brdge  19  k 
Harding  Carpet  12 
Hayes  Steel  38% 
Hinde  A  Dauch  26k 
Howard  Smith  87 
Imperial  Oil  36% 
Imperial  Tob.  15 
Indust.  Accept.  41 
John  Inglis  18 
Inter.  Bronze  13 
Inti.  Met  In  ‘A’  50k 
Inti.  Nickel  42% 

Inti.  Paper  64 

Inti.  Pete  16% 

Inti.  Power  100 

Inti.  Utilities  26% 
KeMnator  20  k 

Labatt  23  k 

Lke  of  the  Wds  36 
Lang  A  Sons  19% 
Laura  Secord  17 
Lewis  Bros.  15 
Loblaw  *A’  34  k 
do  ‘B’  34k 
Lowney  16  k 

MacLaren  PAP  60 
MacMillan  ‘B’  20% 
Maple  Leaf  Mill  15k 
Massey-H  (n)  12 k 

McColl-Front.  24% 
Mercury  Mills  7% 
Milton  Brick  2.25 
Minn.AOnt  Ppr  32  k 
Robt.  Mitchell  37 
Molson  'A'  29  k 
do  ‘B’  29k 


26%  15k 
20  k  16 
23  k  17 
36  31 


34k  36k 
16k  13k 
60  32 


.95  1.75 

12k  29% 
17  35 


A'  29  k  25  k  28 
B’  29k  26k  26 


MtL  Locom’ve 
Mtl.  Tramways 
Moore  Corp.  (n) 
Nat.  Brewerlea 
Nat.  DrugACh 
Nat.  Grocers 
Nat.  Hose  ‘B’ 
Nat.  Steel  Car 
Niagara  Wire 
Noranda 
North  Star  Oil 
Ogilvie  Flour 
Orange  Crush 
Page  Heraey 
Powell  River 
Power  Corp. 
Pressed  Met 
Price  Bros,  (n) 
Prov.  Transport 
Que.  Power 
Royalite 
Russell  Ind. 

St.  Lawr.  Corp. 
Shaw.  WAP 
Sheraton  *A’ 

Sherwln-Wlms 
Sicks  Brewtry 
Silverwood  ^'A’ 

Simpsons  ‘A’ 

do  ‘B’ 

Southam  Co. 
South  Can  Pwr 
do  Pref. 

Std.  Chemical 
Std.  Pacing 
do  Pfd. 
Stedman  Bros. 
Steel  Co.  of  Can 
do  Pfd. 
Supertest  Pete 
Tamblyn 
Thrift  Stores 
Toronto  Kiev. 
Traders  Fin  ‘A’ 
Tranvislon 
Union  Gas 
Untd  Corp '  'B’ 
Untd  Fuel  ‘B’ 
Untd  Steel  , 
Wabasso 
Hiram  Walker 
Westeel 
Weston  (Geo.) 
Winnipeg  Blec 
Zellers 


1.21  1.20  Commerce 

1,78  1.20  Dominion 

1.65  1.40  Imperial 

1.65  1.00  Montreal 

1.91  1.70  Nova  Scotia 

1.87  1.00  Boyal 

2.01  1.60  Toronto 


2.89  1.25 

2.50  1.35 

1.50  0.60 

5.91  2.00 

5.61  2.00 

1.70  1.20 

2.00  1.60 

17.29  6.00 

0.64  0.50 

2.36  1.50 

11.84  1.87* 

2.14  0.80 

2.77  1.10 

2.77  1.10 

9.01  2.00 

2.36  1.60 

1.81  0.80 
2.10  0.60 
6.11  2.00 
0.21(d)  ... 
1.32  0.65 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


1130 

Jan. 

me 

Juno  < 

Currant 

Appsrmt 

Anuusl 

Risb 

Low 

Wee 

niT. 

Acme  Glove 

15 

7 

11 

1.00 

Amal.  Elect. 

13% 

6 

11% 

4%d 

Andian  Nat. 

11 

4% 

»% 

. . . 

Auto  Electric 

7% 

4% 

7% 

. . . 

Auto  Fab.  ‘A’ 

10 

5% 

7% 

. . . 

do  ‘B’ 

6% 

3% 

5 

0.80 

Barcelona  Tra 

4 

1.00 

1.00 

0.50 

6  7% 

9%  22 

45  50% 

20  20  k 

23  60 


1.00  Bates  A  Innes  16  13  14% 

7.00  Belding-Cort.  210  160  200 

0.60  Belgium  Stres  11  7%  7% 

0.25  Bert.ASon  ‘B’  11%  5  10  k 

0.10  Blckle-Seag’e  2.50  1.76  1.85  »■ 

0.50  Biltmore  9  6  7% 

...  Blue  Ribbon  28  9%  22 

2.50  do  Part  Pd  58  45  60% 

2.00  Blue  Top  Braw  35  20  20% 

8.75  Bowes  Co.  ‘B’  60  23  60 

...  Bmd  A  Mhi  1.20  .20  - 

. .  •  Brand.-Hender  14  -  8  9% 

1.00  Brant.  Ck)rd  ‘A’  17%  14%  15% 

do  ‘B’  13  6k  12 

1.00  Brant.  Roof.  23%  14%  14% 

2.00  Bright  (T.G.)  28  12  21 

0.80  B.A.  Bank  Note  16  12  16 

. . .  Burnett  6  1.85  3.00 

S.OO  Bums  A  Co.  ‘A*  44  23%  44 

2.00  do  ’B’  33  12k  29 


ipparent  IMO 

Anuual  ,Jan. 

niT.  HIsb 

1.00  do  ‘A’  18 

ikd  Cinzano  ‘A’  1.50 
...  Claude  Nn  ‘A’ 3.00 

...  do  ‘B’  1.00 

...  Cochme-Dun  12% 

0.80  Coghlin  14% 

0.50  Collinwd  Term  10% 

0.50  do  Pfd.  11 

1.50  Cons.  Div  Pfd  25 

do  ‘A’ 1.00 

3.00  Cons.  Lltho  37 

0.32%  Cons.  Press  ‘A’  SVa 

•  do  ‘B’2.50 

2.00  Cor.  Ppt"Box  29 

0.50  Craig  Bit  9% 

0.60  Crain  Ltd.  13 

2.00  Crown  Cork  38 

5.00  Crown  Trust  130 

4.00  Crows  Nest  Ps  63 

1.75  DavidAFre  ‘A’  40 

0.60  do  ‘B’  31 

0.70  DavU  Lthr  ’B’  '10% 

1.00  De  Havllland  65 

1.00  Disher  Steel  21 


1049 

JUbV 

Current 

Low 

Pries 

13 

16 

.76 

1.00 

1.25 

1,75 

.20 

.95 

6 

12 

Apparent 

Annual 

DW. 


1950  1949  I 

Jan.  Jun*  Current  Annual 


HiKh  Low  Price 
Hub.  Felt  ’A’  18  14%  16 


12%  12% 
8  10% 
7%  10% 

15  25 

.30  1.00 

22  36% 

4%  8 

1.05  2.05 

17  28% 

5%  7% 

6  11% 
31%  36% 
114  124 

45%  58 
20%  31 
8  31 

6%  9% 

12  50 


Disher  Steel  21  5%  20 

Dom.  A  Anglo  156  102  153% 

Dom.  Corset  14%  12%  12  v; 

Dom.  Dairies  9  6%  6 


Butterfly  Hose 

14% 

9 

10% 

0.20 

Dom.  Electro 

5%  2.00  2.00 

Caldwell  Unen 

17 

12 

16 

1.00 

Dom.  Fabrics 

14%  9  14 

do  2nd  Pfd 

16 

16 

17% 

1.60 

do  2nd  Pfd 

31%  21  31 

Canada  Bread 

4.75 

2.30 

3.00 

1.00 

Dom.  Malting 

36  20  26 

Can.  Crushd  St 

26 

11 

25 

. . . 

Dom.  Scottish 

11  3.50  10% 

Can.  Floor  ‘B’ 

16% 

11 

16% 

4.00 

Dom.  Sqre  Bldg 

82  43%  60 

Can.  Foils 

7% 

5% 

7% 

DonI  A  Mdge 

11  1.70  5% 

do  ‘A’ 

14 

10 

14 

1.60 

Dryden 

35  11%  34 

2.01%  Can.  FAF  ‘A’  30%  24%  30% 
3.00  do  *B’  66  35  65 

0.50  Can.  Machinery  8  4*%  8 

...  Can.  Starch  32  6%  28% 

0.45  Cdn.  Bakeries  11%  5%  10 

...  Cdn.  Conv  ‘A’  13  6  9 

...  do  ‘B’  13%  5  6 

3.30  Cdn.  Cottons  90  42  90 

2.00  Cdn.  Falr-Mrse  62  80  57 

12.00  Cdn.  Gen.  Slec  400  210  370 

4.00  Cdn.  Gen.  Sec  75  12%  61 

. . .  Cdn.  Ice  Mach  5%  4  4 

0.80  do  ’A’  12%  8%,  8% 


6.50 

Cdn.  Inger-Rnd 

90 

64 

86 

0.10 

Cdn.  Inti.  In  Tr 

14 

3 

13% 

Cdn.  PiP  In 

76 

1.25 

4 

1.50 

Cdn.  Silk  Prod 

34% 

19% 

.  .  e  • 

1.70 

Cdn.  Tire 

45% 

22 

40 

1.00 

Cdn.  Wllpr  ‘A’ 

16 

12 

14 

1.00 

do  ‘B’ 

16 

12 

14 

1.50 

Cdn.  Wrbnd  ‘A’ 

30% 

23% 

29% 

•  1.35 

Cassidy’s 

15 

10 

13 

0.50 

Catelli  ‘A’ 

14 

10 

12 

0.80 

do  ’B’ 

25 

12% 

21 

1.50 

Celtic  Knit 

16 

6 

16 

6.00 

Cent  Can  Ln 

215 

160 

160 

1.00 

Chartered  Trst 

So 

24% 

33% 

0.25 

Chatco  Steel 

14% 

8 

9% 

0.78 

(Chateau  Gai 

10 

6% 

8% 

... 

Circle  Bar 

16 

6 

6% 

. . .  Fast  Kootenay  9  1.00  4.50 

8.00  Eastm  Theat  25  22 Vu  22% 

0.46  Easy  Washing  7  5  6 

8.76  Econ.  In  Trst  68%  38  64% 

1.40  Enamel  A  Heat  25%  14%  24' 

0.60  Equitable  Life  12  10  11 

0.80  Fibre  Prod  18  8  10% 

...  Fittings  Ltd  IS  7%  12% 

...  Flash  Fasten  3.00  1.00  2.00^ 

...  Fleury  Bissell  6%  '25  .... 

3.60  Ford  ‘B’  75  22  65 

. . .  For  Prw  Sec  1.50  .10  .60 

do  Pfd.  23  4  16 

0.75  Frelman  11%  .... 

1.60  Gen.  Prod  ‘B’  45  16%  45 

1.00  Gord.  Mcky  ‘B’  22  9%  16% 

0.60  Grand  A  Toy  17  14  16 

1.60  Grt  Wst  Coal  29  15  26% 

0.60  Grt  Wst  Felt  9  3  7 

1.00  Grt  Wst  Sadd  16%  «  16% 

0.25  Greening  Wire  6%  3%  5% 

0.40  Hahn  Brs  com  12  8%  11 

1.20  Hamilton  Cot  24  12  20% 

0.50  Hartz  'A’  10%  4%  9 

1.00  Hender.  Ppr  12%  9  11 

0.60  Holden  Mfg  ‘A’  9%  5%  7 

0.20  do  ‘B’  5%  3.90  4 

Holt  Renfrew  26  26  .... 

6.50  Homer  ‘A’  10%  7  10 


1.25  Humbstne  Shoe  26 

0.25  Hunt’s  ‘A’  9% 

0.25  do  ‘B’  13 

6.00  HroAErle  Mtg  146 

0.25  Hydro  El  Sec  6% 

1.10  Imperial  Var  18% 

1.50  do  Pfd  32 

0.50  Ingersoll  Mach  9% 

0.90  Inter-City  Bak  16 

2.00  Intercolon  Coal  30 

0.04%  Inti  CAC  .40 

...  Inti.  Paints  11% 

1.20  do  Pfd.  26 

, . .  Interprov  Util  6 

1.00  Invest  Found  23% 

1.00  Jamca  Pub  Se  13 

0.80  Journal  Pub  15% 

. . .  Lambert  (Alf.)  12 

...  Langley’s  1.60 

...  Lauren.  Ac '‘A’  8% 

do  ’B’  7% 

1.00  Lawson  A  J  ‘A’  22% 

...  do  ‘B’  18% 

. . .  Lindsay  15 

4.00  Loews  Theat  80 

1.00  London  Hose.  7% 

. . .  MacKinnon  Stl  17 

1.00  Mailman  29% 

0.60  Maple  Leaf  G  20 

0.80  Maritime  Tel  18 

0.62%  Maxu’ell  Ltd.  11% 

1.00  McBrlne  28 

0.45  McCabe  Gr  ‘B’  11 


26  15%  15% 

9%  6%  7% 

13  7  7% 

45  110  132% 

5%  2.25  4 

18%  16%  17 

32  30%  .... 


23%  8  21% 

13  10  12% 

16%  11%  11% 
12  7%  11% 

60  .26  .75 


22% 

15 

21 

18% 

10 

13 

15 

10 

10 

80 

70 

80 

7%  3.00 

5 

17 

7% 

17 

29% 

14% 

16 

20  10%  14% 

ISTi  l6Vi  17% 


Melchers  5 

do  Pfd  12 
Afersey  Paper  116 
Mexican  I^P  8.50 
Mica  Co.  1.25 

Midland  A  Pac  26 

Mitchell  (J.S.)  109 

Modem  Cont  19 

Modern  Tool  7 

Monarch  Knit  18 
Monarch  Mtge  25 
Mtl  Island  Pw  2.60 
Mtl.  Refriger  37 


5%  4.75  4.76 


12%  10  10% 

116  45  87 

1.50  2.25  2.50 

I. 25  .50  - 

26  14%  22 

109  .50  105 

19%  12%  18% 

7%  3  .... 

18  8Vi  18 

25  6%  26% 

J. 60  .15  .... 

37  28  .... 


Mtl.  Telegraph  66%  50  50% 

Morrison  Brass  5 ‘a  2.50  4.60 

Mt.  Royal  Met  11%  9%  10% 


Att.  Royal  Rice  17 


0.80  Murphy  Paint  24%  19 

2.40a  Nat.  Swr  P  ‘A’  47%  27 

1.00  Nat.  Trust  30%  25 

1.00  Nfld.  LAP  23%  15 

1.00  N.S.  LAP  21%  161 

5.00  Nuclear  12  7 

. . .  Ont.  Beauty  1.50  .25 

1.00  do  Pfd  13%  5 

5.00  Ont.  Loan  136  1211 


do  ‘rights’  3.25  3.00 

Ont.  Steel  75  18 

Paton  Mfg  24  9 


24%  19  22% 

47%  27  47% 

30%  25  30 

23%  15  18 

21%  16%  21 
12  7  7 

50  .25  .30 

13%  5  5 

36  121%  127 

25  3.00  3.00 

75  18  73 

24  9  15 


1.00  Paul  Service  23% 
3.00  Penmans  63 

0.25  Peoples  Credit  16 
2.00  Photo  Engrav  30 
3.00  Pwr  Cor  2ndPd  57% 
0.25  Purity  Flour  9% 
0.77%  Que.  Tel.  'A'  13 
0.75  Quinte  Milk  'A'  10 
0.15  do  ‘B’S.IS 

0.60  Regent  Knit  27 
0.25  Reitmans  26 

X  Reliance  Grain  35 
0.60  Renfrew  T  ‘A’  8 

1.30  Renold-Cov  ‘A’  22% 
2.00  Rivers.  Silk  ‘A’  30% 

1.50  do  ‘B’  18 

3.00  Robertson  PL  75 
0.50  Robinspn  Cot  16 
0.80  Roblnsbnt  L  12 
0.60  Rolland  Paper  17 
1.16  St.  Lawr  Flour  24 
1.00  Sangamo  22 

0.70  Sarnia  Bridge  10% 
1.00  Sc>’thes  18 

1.40  Silknlt  28% 

0.40  Silverwd  ‘B’  8 

0.90  SimonASons  20% 
1.96  Slater  Co.  41 

. . .  Stand  Clav  16 
0.40  Stand.  Rdo  ‘A’  6% 

0.40  Stanl.  Brk  ‘B’  6% 

Sterling  Coal  12 

1.60  Stowell  Scr  ‘A’  21% 

do  ‘B’  8 

1.40  Stuart  Oil  Pfd  20% 
0.76  Taylor  Pearson  7% 
Theatre  Prop  5 
0.26  Third  CanGenIn  5% 
0.50  Tip  Top  Cn  ‘A’  9% 

0.60  ’Tip  Top  Tailors  26 
0.40  Tooke  Bros.  7% 
1.40  Tor  CSen  ’rr(n)  39 
0.95  Toronto  Iron  16  V* 
0.95  do  ‘A’  16% 

5.60  Toronto  Mtge  126 
2.00  Traders  Fin  ‘B’  34 

1.60  Twin  City  14% 

1.76  Untd  Amus  *A'  44 
1.75  do  ‘B’  40 

1.00  Untd  Distillers  26 

. . .  Untd  Secur  43 

2.50  Viau  40 

1.00  Viceroy  Mfg  20 
0.40'  Waterous  11% 

0.20  Watson  J  .  13 

1.26  West  Can  Bnv  17% 

...  West  Grain  2.75 

. . .  Westm  Groc  47 
l.OO  Wllsll  20 

0.70  Wilson  (J.C.)  17 

. . .  Windsor  Hotel  27 
1.00  Woods  Mfg  38 
1.60  Wool  Combing  21 
...  York  Knit  ‘B’ 4.00 


1940- 

193U 

Currant 

Vield 

Uw 

Pries 

% 

16 

16 

5.00 

27 

60 

. . . 

24 

26 

5.00 

16% 

19% 

5.06 

5 

8% 

6.36 

10% 

IS 

6.16 

15% 

28 

6.80 

16% 

28% 

6.78 

20 

30 

6.66 

48% 

78% 

5.07 

6 

10% 

18% 

23 

4.35 

.50 

5% 

. . . 

36% 

54  Va 

3.58 

33% 

70 

3.57 

12% 

25% 

4.27 

8% 

21% 

4.73 

26% 

28% 

2.58 

10% 

15 

6.66 

16 

19% 

5.13 

.85 

18% 

1.83 

14% 

22 

4.65 

4 

38% 

. . . 

22% 

35% 

3.41 

7% 

20% 

2.93 

15 

28% 

4.39 

15% 

20 

6.75 

8% 

10 

6.00 

23% 

39 

5.13 

21 

34% 

5.80 

17 

18% 

6.16 

17 

26 

6.16 

108 

119 

5.04 

6 

13 

3.84 

7 

14 

11.71 

18% 

28 

6.70 

13 

6% 

12.30 

20 

31% 

3.49 

20% 

33% 

3.29 

42 

83 

2.41 

26% 

30 

5.34 

11 

13% 

6.04 

9% 

14 

4.29 

17 

26 

7.69 

.15 

.28 

8% 

18 

3.43 

18% 

40 

5.25 

17 

22 

5% 

9% 

7.37 

18% 

22 

4.65 

23% 

52% 

6.19 

16 

17 

5.88 

20% 

33 

8.03 

27 

44 

3.41 

13 

14 

4.29 

19% 

20% 

3.91 

22% 

25% 

4.75 

24% 

28% 

4.17 

27% 

32 

4.38 

26 

28 

3.45 

34 

40 

4.25 

24% 

28% 

3.51 

35% 

40 

4.00 

1950 

1040 

Jon. 

June  Current 

HISb 

Low 

Price 

23% 

10 

11 

63 

51 

57 

16 

6 

13 

30 

24 

29 

57% 

61 

54% 

8% 

6% 

8 

13 

8% 

11% 

10 

8 

10 

3’  3.15 

3.00 

3.10 

27 

20 

22% 

26 

13 

22% 

35 

.60 

.60 

8 

5% 

6% 

22% 

17% 

20% 

30% 

24 

29  Vs 

18 

6 

6 

75 

34% 

55 

16 

8% 

16 

12 

9 

10% 

17 

6 

16% 

24 

14 

22 

22 

8% 

18% 

10% 

6 

9% 

18 

14% 

17V* 

28% 

11% 

27% 

8 

5% 

7% 

20% 

10 

.... 

41 

25% 

37% 

16 

7 

16% 

6% 

4 

6% 

6% 

4% 

6% 

12 

9 

11 

21% 

16 

19 

8 

5 

8 

20% 

15 

17% 

7% 

4% 

6% 

6 

3.25 

4.50 

5% 

2 

2 

8% 

8% 

8% 

26 

17 

24 

7% 

4 

6% 

38 

37 

3T 

16  V* 

9 

16% 

16% 

10% 

16 

126 

100 

112% 

34 

17% 

24 

14% 

6% 

12% 

44 

32% 

40 

24 

ir* 

26 

20 

24% 

43 

10 

10 

40 

21 

40 

20 

lov; 

18 

11%  4.75 

6% 

13 

12% 

12% 

17% 

IS 

17% 

1.75 

.40 

1.00 

47 

22 

44 

20 

16 

20 

17 

8% 

10 

27 

12% 

25 

38 

21 

38 

21 

IS 

18% 

i.OO 

1.00 

4 

CANADIAN  ACTIVE 
lOND  PRICES 

COVSKNMENT  OF  CANADA  BONDS 


THE  FINANCIAL  TIMES,  MARCH  30,  1951  11 

Irr  Kinam-r,  4,  !•('.  O'.t  TUE  lAJIblUIDBA 

ler  Finance,  4,  196,')  ‘A’  !i!i  Iit2  IrlE  wTiniwIi  Btw 

Amiisenient,  I,  I9f>«i  99  -  - - 

I  Co.  of  Can.,  2%.  >9:>7  9t  9.-IV,  I  STOCK  EXCHANGE 


Trader  Finance,  4,  I9titi  9i'.  99 

Trader  F'lnance,  4,  196,')  ‘A’  99  192 

I  I  nit.  Amusement,  4,  19f)«i  99 

!  Steel  Co.  of  Can.,  2%.  19:i7  91  9.1 

j  West.  Cun.  Drew.,  4'.,,  I9Ci.-|  94  97 

Western  Can.  Brew.,  5,  ’67  199  in.'t 

I  Western  ^rain,  5,  1960  , .  98  191 


Not.  1  19;il 

Nov.  1  1952 

Nov.  1  19.5'4 

l>ec.  15  19.54 

Jul.v  I  1956 
Ferpetuals 
June  4  1966 

June  15  1968 


99  994, 

98  98%  I 

98%  99  I 

97'.*  98 

96'',  97S 

95'),  96'.. 

99>,  lOOVa 


WAR  AND  VICTORY  LOAN  BONDS 

3%  Fe.b.  1  1!I5I  lOOa*  Ull*; 


Keb. 

1 

ni5i 

100^4 

Ulfi 

Mar. 

1 

.12-54 

ioo»; 

lOU* 

Nov. 

1 

53-50 

lona* 

Mar. 

1 

1957 

Jan. 

1 

56-59 

99H 

June 

1 

1960 

1(8*% 

99 'i 

Sep*. 

I 

61-66 

l»7 

98 

1  eb. 

1 

1962 

'J«V* 

CANADA  GOVT.  GUARANTEED 


C.N.R.  (U.ti.)  . 
C.N.H.  (D.U.i  .. 
C.N.H.  (O.G.t  .. 
C.N.H.  (l).G.)  .. 
C.N.R.  (D.U.I  .. 
C.N.R.  (D.G.)  .. 


.  4%  1961  1U4  ... 

.  40*  1<J55  112'a  .. 

.  3  1959  97' a  99 

.  3  1966  95  U  97>2 

.  2%  1969  93  94% 

.  2%  1971  93  94' 


PROVINCIAL  BONDS 

British  Columbia,  3,  1!)6»  92.50  95.50 
British  Columbia,  4%,  1957  112.50  .... 

Manitoba,  20*,  1966  .  89.50  92.0U 

Manitoba,  3,  1967  .  93.00  96.00 

New  Brunswick,  4'2,  196il  111. (it)  .... 

New  Brunswick,  3'*,  1957  94.50  97.50 

New  Brunswick,  3,  1959  .  92.50  94.5U 

New  Brunswick,  3^,  1960  93.00  96.00 

New  Brunswick,'  2'J*.  1966  84.00  87.00 

New  Brunswick,  4,  1963  ,  98.00  lOI.UO 

New  Brunswick,  S,  1964  .  88.00  91.IHI 

New  Brunswick,  O'/a,  1966  'J3.U0  96.00 

New  Brunswick,  3,  1968  .  K5.l)0  89.00 

Nova  .Scotia,  .3,  1956  ....  97.00  99.00 

Nova  Scetia.  2%.  1966  ...  90.00  92.00 
Nova  Scotia,  3,  1958  ....  96.50  99.50 

Nova  Scotia,  3.  1967  ....  93.00  95.00 

Nova  Scotia,  3.  1968  ....  93.00  95.00 

Ontario,  4%,  1960  .  116.00  _ 

Ontario,  3,  1977  .  93..50  94.75 

Ont  Hydro  Elect.,  3,  1907  94.50  97..50 

Ont.  Hydro  Elect.,  3.  1969  93.50  iHi.SO 

Ont  Hydro  Elect.,  2%.  '68  89.50  91.50 

Ont.  Hydro  tilect..  3,  1970  tl3.00  tMi.Oll 

Ont.  Hydro  Elect.,  1973  ..  92.50  95.30 

Pr.  Edward  Is.,  3,  I958  .  96.00  ... 

Pr.  Edward  Is..  2%,  1961  93.00  96.00 

Pr.  Edward  Is..  .tV*.  1961  96.50  '.18.50 

Pr.  Edward  Is..  3,  1963  .  93.50  96.60 

Quebec,  4%,  1958  .  104.50  _ 

Quebec.  3,  1960  .  96.00  98.00 

Uuebec,  3,  1962  .  95.50  97.50 

Quebec,  .3,  196.3  .  95.00  97.00 

Quebec,  3.  1970  .  94.75  96.7.3 

Q.M.C..  2};.  1960  .  93.50  96.5(1 

Q.M.C..  2%,  1964  .  91. .50  95..5n 

Q.M.C.,  3.  1960  .  9.5..50  98.50 

Q.M.C.,  3,  1965  .  9.3.00  97.00 

Q.M.C.,  .3'.;,  1960  .  97..50  100.00 

I  Q.M.C.,  3Vi,  1964  .  97.00  99., 50 

Saskatchewan,  4,  1960  ...  100.90  102.00 
Saskatchewan,  5,  19.58  . . .  106..50 
Saskatchewan,  sVi,  1963  .  100.00  102..50 
Saskatchewan,  3%,  1968  .  98.30  100.50 

MUNICIPAL  BONDS 
Charlottetown.  4'4.  1969  ..  <97.00  100.00 

Halifax,  3,  1965  .  8'.«.00  92.00 

Hull,  3%.  1963  .  9.3.00  96.0(1 

l.Avl8.  5.  19.54  .  lOt.OO  105.00 

Moncton.  3%,  1966  .  97.00  1  00.00 

Montreal.  3.  1960  .  94..50  97.00 

Montreal,  .3.  1964  .  92.50  95.00 

Montreal,  3,  1970  .  90.00  !i2..50 

Montreal.  3,  1974  .  89.,50  92.00 

Quebec,  3%,  196s  .  96.90  100.00 

St  Boniface,  3,  3'.i,  4,  1977  85.00  90.00 

St  John.  4'4,  J97I  .  117.00  ... 

Three  Utvers,  3'4.  1063  ..  96.00  100.00 
Vancouver,  5,  1965  ......  196.00  110.00 

Westmount.  4,  19,54  .  100.09  103.00 

Windsor.  3'4,  1975  .  86.00  91.00 

Winnlpe*.  4%,  1960  .  111.50  ... 

i  RAILWAY  AND  NAVIGA'TION  BONDS 
Int.  Mat- 

Hate  urlty  Bid  Asked 
Can.  Steamships  .  3%  19,57  95',  98';,  I 

Can.  Steamships  .  4  1966  90',  99 

C.P.R .  3'4  1970  112  115 


CORPORATION  BONDS 


.VIgoma,  5,  1959  . 

Avaluti,  3%,  1966  . 

Bell  relephone,  3.  1977  ... 
Brazlllon  Tract,  iC^*,  1970  . 

B.C.  Electric.  1967  _ 

B.C.  Electric,  3»4,  1968  .... 
B.C.  Electric.  1975  ... 
B.C.  Telephone,  4,  1962 
Calgary  Power,  3)4,  1967 

Canada  Electric,  3',,  1967 
E.  Kootenay  Pwr.,  3%,  1967 
Foreign  Power  Sec.,  6,  1934 
Uatincau  Power,  3)*,  1979 
Great  I>akes  Pwy..  1969 

Int  Pipe.  4,  1970  . 

Ix>w.  St.  luiw.  Pr.,  4'.j,  19.58 
Maritime  Electric,  1956 

Meglcan  E.  A  Power,  5,  75 
Mt.  Island  Power.  6%,  1957 
MacLaren  Que..  3,  I960  .  . 
.Montreal  Tram.,  3,  l‘J.5.3 
Montreal  Tram.,  4'>i,  1955  . 
Montreal  Tram.,  6%,  1955. 
Nat  L.  A  P.,  4>i,  1981  ... 
Nfld.  L..  H.  A  P.,  3)4.  19.56 
North.  Que.  Pwr.,  4),,  1967 
Power  Corp..  3)i,  1967  .... 
Quebev  Power,  3’s.  1962  .. 

Shaw'iiiigan,  3.  1961  . 

Shawinigan.  3)4,  1970  ..  . 

Shawlnlgan,  .3.  1971  . 

Shawinigan,  3)4,  197,3  _ 

•St  Maurice  Pwr.,  .3)4.  1970 
United  See.,  3.  19.52 
Winnipeg  Elect.,  314.  1971  . 
INDUBTRIAL- 
.tblllbl  P.  A  P..  3%,  1957 
Acadla-Atl.  Suger,  3)*,  1965 
Aluminium  Co.,  3)4,  1971  . 
Anglo-Can.  OU,  4,  1960 
Bowater  P.  A  P..  3),.  1068 
Brand.  Henderson,  4,  1961 
B.C.  Forest  Prod.,  4<4.  '66 
B.C.  Forest  Prod..  4.  1966 
Can.  Breweries,  4,  1969  .... 
Can.  Canners,  Oiv,,  1970  ... 
Canadian  Oil,  3)4,  1962  .... 
Canadian  Oil,  .3)4,  1904  . . 
Can.  P.  A  P..  Inv.,  .5.  195.3 

Coi.  Cellulose,  5,  1968  _ 

Cockshutt  Ploy,  4^4,  1965  . 
Cons.  Paper.  3)ii,  1967  .... 
Dryden  Paper,  4,  1961  .  . . 

E.  B.  rxidy.  3)4,  1966  . 

E.  H.  fidJy,  4.  l'J66  . 

Federal  Grain,  4,  1966  .... 

Imperial  Oil,  3,  I960  . 

Imperial  Tobacco,  .3,  1970 
Tnd.  Accept.,  4,  1969  ..... 
U  St.  John  P.  A  P.,  5.  1961 
MeColl-Frontenac  Oil.  3,  71 
Maple  IJiaf,  W,.  196.3  .  . 

Maseey-Harrls,  8,  1966  . . 
N.S  Steel  A  Coal.  S>4.  1963 

Ogllvie,  4.  1967  . 

Paton  Mfg.,  .3)4.  1968  ... 

Penman’s  Ltd..  314.  1968  .. 

Price  Bros..  .3)4.  1968  . 

Prov.  Trsnsport,  4.  1962  . . 

I  Rolland  Paper,  4’s.  1965  . . 
Simpson’s  Ltd.,  3’4<  I960  .. 


107  109 
94  97 
9) >4  91 


REAL  ESTATE 

Alexander  Bldg.,  6,  1962  .  98 
Ancroft  Place,  4’s,  19,56  ...  8.5 
Balfour  Healfies,  4,  1963  ...  83 


Deer  Park  .'Vpt,  4’s,  1959 
Dom.  Square,  4’s.  19.59 


Hotel  LaSalle,  5.  1965 
Linton  .Vpt.,  5,  1959  . . 


Prolesslunal  Offices,  "'s  ..  98'4  .. 

Hly.  Exch.  Bldg..  3.  1959  90 

Bamsden  Park  Apt..  6’e.  *61  96 
I  Sherbrooke  St  R.,  4’s,  ’.52  99 
I  'Vindsor  C.  Apts.,  3’e,  *56  91 
York  Adelaide  Gar.  4)4.  *59  81 

UNLISTED  SECURITIES 

(Supplied  by  Kippen  A  to.  Inc.) 

Bid  Ask. 

Algomu  Central  .  6.2.5  T.'25 

.)ngl(>  Can.  Tel.  ‘.V’  Com.  11.25  12.0'l 
Beuulmriiois  L.,  H.  A  P,  .  ‘JH.i'ti  311.119 

B.C.  Sugar  .  .  98.99  Ull. 90 

B.  F.  Goderich  . .  17.90  .... 

Brinton  Pete,  (jirpet  ...  102.99  ... 

Hritisli  .Vniericiin  Asscc  . .  85.99  , .  . 

Brockvllle  1'rust  .  62.09 

Can.  Gen.  Invest  .  2.3.99  2(.iMl 

Can.  Investment  Fund  ..  6.10  6.70 

Canada  Life  . C50.00  725.00 

(.an.  Motor  Ijnnp  .  18.50  20. (Kl 

Can.  Indemnity  .  :I2.<ki 

(Jan.  Fire  Insurunce  ....  20.50  22.011 

Can.  West.  Nut.  (i«s,  Pref.  19.00  20. ,50 
Capital  Wire  Cloth,  Pref.  26.00  ,  , . 

Cuwtiira  Afits.,  Cum .  9.00 

\.  W.  Chase  Units  .  5.3.00  55.06 

City  Gas  A  E.,  Com .  l.UO  2.00 

('.iklonlal  .Steamships  ....  1.50. on 
Commerrial  Finance  ....  VI.'Mi 

Commerrtal  Life  .  10  00  , 

Confederation  Life  .  220.00  .... 

Continental  Ufe.  20%  Pd.  46.00  .... 

Crown  Life  .  380.00  _ 

Cuhan  Canadian  Sugar  . .  5.75 

Detroit  Inter.  Bridge  ....  16.50  17.50 

Dom.  of  Can.  Gen.  Ins,  .  220,00  .  . 

Dover  Industries  .  8.50  9.00 

Dunlop  lire,  Pref .  21  25  25. '2,5 

Eastern  Bakeries  .  .  2.00  4.00 

Eastern  Trust  .  21.00  23.00 

Empire  Life.  25’';  Pd.  ..  19.50 

Essex  Packers,  Com .  0.50  1.00 

Essex  Packers,  Pref .  I8.O0  22.00 

Excelsior  Life  .  105.00  ,. 

Galt  Brass  Co .  .16.09 

Goderich  Elevator  .  15.99  lO.ilil 

Great  West  Life  . .575  99  609.90 

Guarantee  Co.  of  N.A.  ..  380.99 

Guardian  Heally.  I*rcf.  . .  5>6.i9i 

Halifax  Insurance  .  9.59  ii.OO 

Homewood  118.90  .... 

Hyland  Dairy,  Pref .  .53.00  .... 

Imperial  Life  .  415.90  .  .. 

Ingram  A  Bell.  I’ref . 103.99 

Inter.  Holdings  .  0.99  .... 

Ijimbton  l,9an  ..  ......  85.00  .... 

McCjirthv  Mill.  5.75  6.75 

McCarthy  Mill.  “B”  1.00  3.06 

Mamifacliirers  I.lfo  ....  420.00  .... 

Slidlaiid  Prop .  31.00  .... 

-Monarch  Life  .  139.00  ... 

Montreal  C.  A  D.  Bank  .  45.00  _ 

Morrow  .Screw.  I'.oni.  .  24.00  .... 

Mtge  niscoiint  Units  2..5n  .... 

Nat.  Life  .\ssce.  25'>  Pd.  62  On 
New  Bruns.  I'el.,  oCm.  ..  12 '25  1.3.25 

Nov.i  Scotia  rriist  .  166. on  .  .. 

Office  Speelalty  .  66.00  ... 

Old  Comrades  Brewers  ..  020  0.5o 

Ontario  Tobacco,  Pfd.  ...  6.O0 

Paramount  Oshawa,  Pref.  90.00 
Pe'ler  Brewing,  oC.m.  ...  0.7,5  1.25 

Teller  Brewing.  Pref.  ...  9  (lo  10. ,50 

Provincial  Bank  .  16.75  17.59 

BUchle  Cut  Stone,  Pref.  .  19.99  19.75 

j  Sawyer  Massey  .  9.80  .... 

I  Selberling  Hnbber,  (.0111.  .  6.59  .  . 

i  Sovereign  I.lfe,  255(1  Pref.  66.99 
1  Standard  Fuel,  4', 5':;,  Pref.  .38  59  19.09 

Son  Life  .Sssce  (.0 . 13109  111(19 

3’oronto  Carpel.  Com . 100.00 

Toronto  General  Insur.  ..  6.00 

Vnited,  Steel.  Pref.  ..  21.90  2.5.00 

Waterloo  Mfg..  (!om.  ..  6.50  7.. 5" 

Western  .Sssnrance.  ol.m.  SI.Oo  .  .. 

VVestern  Cirnln.  t^om .  1.00  2.6r 

I  Western  GeHin.  Pref .  6'2..50  ... 

Western  Life  .  2.5.00 

Western  Sfockynrds  2*2.00  .... 

AVesteni  Mockvards.  Pref.  21.00 
York  'Irading  ...  1.3.00 


QUOTATIONS  FOR  WEEK 
ENDING  MARCH  24th,  1851 

Bid  Ask 

Anglu-Caudn.  oils  Ltd.  ..  6..S()  .... 

.Ashdown  Hardware,  “A”  12.62  14.00 
.Ashdown  Hardware,  ”B”  16.50  ,... 

Beaver  Lumber.  Pfd.  ,...  28.00  _ 


83 

Bcavrr  Ijikc.  “.\”  .... 

19.25 

19.50 

92)4 

Hpa>pr  Fumlipr.  Com. 

40.00 

45.00 

82 

Hird  Construction  . 

31.00 

(aln  l  ire  Ins.,  Ill)  P.V.  . 

21.75 

68 

Can.  Indemnlt}',  810  P.V. 

35.00 

90 

t.rnlral  .Nor.  .Mrwajs.  ’A’ 

4.75 

6.25 

101)4 

92 

103)4 

r.cniral  .Nor.  Airways.  ’B’ 
La  CompaKnie  Fonciere  da 

2.50 

69 

Manitoba  Ltd . 

1 1  -  ■ 

lot 

f.orr.  Paper  Box  . 

63 

CrfBcf^iit  f.rramery,  Pfd.  . 

70.00 

90.00 

99 

93 

Kpdrral  (iraln.  Coni.,  “A** 

12.00 

13.00 

103)4 

Federal  Grain,  Pfd.  ... 

23.50 

24.00 

*»8 

rishrr  «!t  Hiirpe,  **li'* 

5.30 

IM 

Fisher  A  I'urpe,  “B”  rites 

'J.50 

98)4 

.. 

Gcnerul  Discounts  . 

«;!5 

90 

•• 

(fTPat  WpxI  l.onl  . . 

26!r>a 

16. 50  17.50 
220,00  .  . 

8.50  9.00 

212.5  2.5. '2,5 

2.00  4.00 

21. OU  23.00 
]9.,50 

0.50  1.00 

18.00  22.(.10  : 
10.5.00 
36.0(( 

15.00  16.00  I 
.57.5  00  600.00  I 
380.((0  .  I 

5>6.00  I 

9.50  11.00 
118.00  .... 

.53.00  ....  I 

415.00  .  ..  1 

103.OO  ..  I 

9.00  _ 

85.00  ' 

1.00  3310 1 


160.00 

60.00  _ 

o'2o  0.50 


9(10  10,5(1 

16.75  17.5(1 

10.00  10.75 


.38,,5((  to.O(( 
131  1(0  I  11  (l(( 


Great  West  I.lfe  .Assee  500.00  600.00 
I  Great  West  Saddlery,  t.nm.  16. .50  18.00 
i  M((iiarch  I.lfe,  40'i.  Paid  .  138.00  .... 

I  North.  Cdn.  Mortgage  units  25.00 

'  North  Mar,  Coni.  .  9.00  11.00 

i  North  Mar  Dll,  Pfd . . 

Belinnce  Grain,  Coni .  0.60  . 

Vhea's  Brewery,  “.A”  .  .  16.00  16.50 

Shea's  Brewer.v,  “It”  ....  .31.75  .... 

.Sovereign  Life,  25'%  Paid  63.00  .... 

Iraders’  Bldg . 22.00 

Vnil.  Grain  Growers  ‘.A’  17.50  18.50 

Western  (train,  (^oni . 

Western  Gr<vers.  (.lass  ‘.A’  34.00  . 

Western  (.r<M-ers,  I’fd.  ..  .31.62  32.00 
AVesteel  Prodnets  (newt  .  17.00  17.50 

Wilson  StnlMUiery,  Com.  .  1.3.00 

Winnipeg  Fleet..  Pfd.  100.00  in0..50 

Wilson  StRlloiiery,  Pref..  99,60 
Winnipeg  F.'eft..  Com.  43.50  44.00 
Mints  and  Oils  — 


Uluce  CoiiA . . 

.02 

.04 

(..  A  F.  l.orp . 

11.50 

r.cnti'Ml  Mail.  . 

.•J2 

.24 

r.r^iirnnnn  (».  M . 

.01  \ 

.02 

I(il•k^tl)(le  Gcipper  . 

.01 

.07 

Fllii  lion  . 

.niu 

.01i\* 

lorlj  *1  our  .  . . 

.80 

.90 

(told  Ijtkr  . 

.01 ’,1 

.02 

(trraf  I'alK  M.  A  S . 

.06U 

.08'.. 

•17 

Ivland  1  ukc  . .  # « 

.00% 

Marvel  (Mis  . 

.0.% 

.06 

NorniHndy  Ir.  M.  .  .ees 

.02'] 

.02% 

PnrkRtIck  . . 

.03 

.04 

Pino  I,ake  . 

Bed  Cloud  M.  A-  S . 

.03',4 

.03% 

Bice  lake  G.  M . 

.01% 

.03 

SratterRoml  . . 

ScotU  0>ld  ....  a  e 

.01 

Sofuritv  rreehold  IVte 

1. 

star  Lake  . 

.00% 

.01 

MUTUAL  FUNDS 

(C'omptUd  by  A.  M.  Kidder  &  Co.> 
DM  AskrJ 


4  .\ffll.  Funds.  Inr..  i.oiw. 
i  Amrr.  Itusinrss  Sh.iiTii  . 

liiilHiu'rd  rtind  . 

4  Musttvn  Fuiiil  lilt’.  .  . 
i  HuPook  I'utid.  Mil. 

Iiivf'stnu’iit  Fund 

Ftuiini,  lnt‘1.  . 

( .uriMUMlf  1nv»*%!t»rs  .  .. 

i  Dlviilciid  S)iaif‘s 
i  I'nltMi  A  llttwnrtl  Dnl  Fd 
:  KuntI,  imrslors  Inr. 

:  lirtain  Sff'N.,  '.Xiitti  Slis. 

1  .StH's  s  Hail  Miff.  . 

:  llroup  SVi-H  .  Slrel  Mi*. 
,  liK'tirp.  Iiiv«*stf>rs  ..  ... 
Invf’stors  Mutual 
;  Kr.mtonf'  <  .ustodiaii,  H*4 

Lcvrratff*  'l’'un«|  . 

:  Mass,  liivrstnrs  Tru5t 
.  Ma**  Inv.  2nd  I  d  liu'. 
Mutual  Xt’cuni.  Fund 
Hrsniircrik  of  raiuidn 
Ttnifd  Invest.  Vuiul 
i  WePinfftiUi  I'und  Inc.  , . 


4.R0  5.20 

I.OI  4.37 
18.19 
22.:.7  24.40 
24(.13  2:>.34 

fi.UA  A.0.5 
.5.04  rM 
b.rtK 
1.81  1.9H 

2*172  31.78* 
V9.14 
7.r>l  3.34 

7.22 
7. .39  R.lft 

29.H4 

fl.12  fi.62 

11.01  12.07 
3.72  1.09 

34.94  3V.77 
10.19  17.50 
12.18  13.40 
.5.02  f.18 

4  r»  4  .89 
19.15  21..^ 


1(10.00  .. 
0.00  .  .  1 
21. (MI  25.00  ! 
0.50  7.5U 

SI. 00  ... 

1.00  2.00 
02..5O  ... 

25.00 

22.00  _ 

21.00 

13.00 


IWESTMKNT  COMPANIES 

X  Tnd.  Tru*t  MuueN  .  .*  2.31 

X  N.  .Mncr.  Trust  Shs.  -.'t:)  1.78 
X  N.  \mcr  d'rust  Mis  *50  2..58 
(  nitril  iiond  A  .Share  ^  14.50 

.X— r.S.  Funds. 

UNLISTED~MINES 


97  100 

94 'a  97 's 
275  285 


104 

93  96 

97’..  190 

98  ■  lOO'  .j 
99)i  I0l)(. 

99  161'.., 

95  98 

98  KKI'.i 

94 's  97 
95  98 

95  98 

98  lOd'j 

91')  97 )y 

97',i  160 


90  101'.. 

101  10.3»i 

98lj  101 

118  122 


98  100 

92  9t).i 


97',i  100 
98)i  101 

too 


97%  IIM)'., 
93  0.5).j 

92 'i  95 

95  97'>, 

101  103 

93  97 


CALGARY  OIL 
;  QUOTATIONS 

•  Supplied  h)  Jemeii  Richardnon  A  Sonx 

:  Hid  Asked 

;  .\dnilr.il  .  .itO'i  ..'(O'^i 

All).  Par .  .11 

Anaconda  .  .21’.  .25 

1  Aiik.  F’Un .  0.(M»  ri.t5 

Atlantic  .  10 

Calmont  .  l.'l 

(^alnortli  .  .20  .‘.js 

Cent,  l.educ  .  2.35  2  15 

I  C.onimaiul  .  .72 

j  (;ornnu>il  .  .  .  1.55 

I  Commonwealth  ...  2.lu 

I  Continental  Oil  ..  .(*2  .♦*.5 

l>H«hounle  . :;.s\ 

Davies  .  .  .25  .VK 

i  Decalta  .  .2r»  .27 

!  Delrio  .  1  P»  J  25 

;  Kaxl-Oext  .  .11  .1* 

I  Federatefl  l*ete  ..  .38  .(o 

I  Flank  FVte  ..  ..  38  .tu 

1  Freehold  .  .'MPo  .(mV-, 

I  Hanna  . .11 

j  Harj^al  . .  .  .P*’v 

.  Ilifihwood  .  .15  .17 

Jupiter  OIlK  ....  1.2(»  1.2.3 

I  Krov  Oils  .  .  1.2A  1.V3 

lef’fluc  (.almar  .  .  .S3  S’l 

T.educ  Cons.  .IS  .19 

I  T.nni;  I.ninnd  I’ete  .17’  ’  .19 

!  McD.  SeR . .  .3;P.,  .3.5 

Mercury  . .  .15*3  .P* 

I  Mill  Citi  .  .18  .!*< 

♦  Model  . .  .17  .50 

*  Nat.  Pete  ...  ..  1.Ki>  1  S.5 

I  New  HrI.  Dom.  ..  1.38  1.15 

I  North  ConFI  .o7’‘'rf  .mm 

Okaltn  .  .  2.70  ‘j  s.5 

I  Pacific  Pete  .  9  0.5  0.75 

Princess  1050  ....  I.4(i 

Hed*  l.easeliolds  .18  .."u 

!  Hlchfleld  ...  .37  .38 

!  Hoxnnn  . . .  28  .29 

!  Hov.  Can . .  .11’  .  .  1 1 

HovaMte  .  13.25  13.50 

I  Share  Oil  .  .15C'.  .K. 

1  South  Hrn/eaii  ..  .HOC.  .10 

j  Spfioner  .  .39  .33 

Sunset  .  .12  .11 

Superior  .  1.97  1.99 

:  Tran.s.  Kmp .  3.90  3.15 

i  Turner  ....  .  .‘^0  .37 

jrnlt#l  .  .80  .SI 

•Vulcan  .  .13  .IS 


E:.  I.es1ie  ft  Co.) 
r  hid  offer 

./KamluA-  2<)  23 
henliav  5  7 

1..  lApaiiie  I  6 
I. a  Salle  5 

Fassle  M.L*  .3  8 

IJfud  M.  15  20 
1,01  le  n.  8*^  11 
Malor  3  4 

Martin  H.  3  ;5 

Metalole  7  9 

N.  Malar,  n.  9  IF3 
5N..\u«urlta  ft  T’j 
N  Malrulic  3  .5 

N.  Sullivan  ofd  10 
NiUheait  90  1.10 
Normurt  t 
( liupski  3’i  F  j 

ulmUki'15  17  20 
U.  Nn  kel  o.  2  .3 

np  f,  p.  32  30 
P(i.i(()K  i2  It 
Pa\:ic  5  7 

Penh.  M.  11  t;i 
I’lntnicle  2 

,  I’lT.dfU'  1 3 
Dupjo  5  7 

Bain^llle  31  34 

Kund  M.il.  7'...  9'.; 
a  'l(in(|i>mi  5  6 

Scoll  Chlh.  nfd  6 
Sr(((lhMic  12  16 

Snxereign  1'..  3 
.Starlight  1'-  2' 5 
\  an/e  Duf.  10  12 
Wcedon  (6  15 

Ynmig  D.  16  19 


ELDKR  rROni'CTIOS*  OFF 

Diiriiiff  Fcbvuar.v,  11,376  tons 
of  ore  were  treated  for  produc¬ 
tion  of  $71,711,  cxclusiA'e  of  cost- 
!iid  of  $7.r)06.  Elder  Mine.s  Ltd. 
report.'^.  Operating  profit  for  the 
niontl'  amounted  to  $24, .501.  In 
.lanuary.  11,7.36  tons  were  treated 
for  output  of  .$79,252  exclusive 
of  $.'i.67.'{  in  cost-aid.  Operating: 
profil  for  January  was  $25,207. 
A  surface  drilling:  program  is  cur¬ 
rently  undervcHy  to  test  the  No. 
1  vein  at  depth  and  to  look  for 
further  easterly  extension  of  the 


I  ^Supplied  by  i;. 

'  Md  offer 

!  .\hci>.(l,G  3'., 

Am.  (  hill.  *2.3  27 

I  .Xuiiil.  Kirk  I  ** 
.Xnnameinic  I 

'  Adelmotit  ofd  1 1 
iHiikerl  «d»l 
'Par  Fan.  oM  II 
peat'on  old  2(' 
Prikht  H.F.  Py  2'^ 
Polso  ofd  2*> 

;  |tro^^u  Mch.  7  '• 

I  (  .‘ItcM  rhil.  2.P»  2  25 
(.aridconji  I  ’  .3 

I  (  Jirm’iiie  ‘iff  55 
;  (  liih.  lAp.  35  19 

(hihuiac  I 

,  Cirt  lr  Vcl.  3 

|(.4>ps.  rhih.  18  21 

( .out.  <  .Op.  7  9 

rolnipl)i»*rc  5 

(  u.vuni  II.  15  20 

I  )»•  SaiiPN  3  5 

Dotiraiid  2  I 

D.oIr  1  2 

Duml.'o  Vv  .3'^ 

Duufoi'd  1  5 

luipttruurt  I  2 

lvin.«.N  tdd  20 

Fli.-ka  3».j  Fj, 

l  orm  old  4  0 

l•I(‘lll*onil  .■(’•.*  5 

,  (iortl.  I.eln’l  1  2 

(iraiil’diif  8  It 


STRAIGHT  PREFERRED  STOCKS 


(  Oiy.  Call 
'  Rato  Frlca 

1.50  25 
5.00  105 
1.00  26’’% 

2.25  54 
4.60  105 
0.60  NC 

5.50  103 

0.50  NC 
7.00  NC 
1.00  21 
1.00  NC 
1.00  NC 
0.50  NC 
0.93%  26% 
4.75  105 
4.00  103 

0.75  NC 
7.00  105 

6.00c  102% 

1.50  NC 

2.50  . .  . 
1.30  NC 

4.50  103 

2.50  52  fi 

1.25  27 
4.00  NC 


Abitibi  2nci  25 

Acadia-At.  103% 

Aluminum  24  % 

Anglo-Cdn  Tel  43 
♦Argus  Corp.  84% 

•Ashd'wn  Hd  ‘A’  12% 
do  ‘B’  16% 

Ault  &  Wi)>org  103 
Auto  Elect  ‘A’  8 

Belding-Cort.  168% 

Belgium  Stores  17 
*Bert  &  Sons  ‘A’  22 

Biltmore  ‘A’  15% 
Bo'wes  ‘A’  .... 

»B.A.  Oil  29 

B.C.  Electric  100% 

do  84% 

*B.C.  Pack  ’A'  15% 
B.C.  PAP  106 

♦Brown  Co.  143 

Caldwell  1st  30% 

Can.  Bread  ‘B'  52% 
Can.  Cement  28 

Can.  Safeway  99 

Can.  S.S.  Lines  44 

Can.  Varnish  17% 

♦Can.  Wire  ‘A’  130 


5.00 

106 

Cdn. 

Bronze 

105  Vi 

1.00 

NC 

•Cdn 

CAF  ‘A’ 

18% 

1.75 

40 

Cdn. 

Celanese 

38  •> 

1.00 

26 

do 

23 

1.20 

NC 

Cdn. 

C(jt. 

31 

6.00 

NC 

Cdn. 

Fair-Mi’se 

119 

4  50 

105 

•Cdn. 

Food  Prod 

66 

1.00  NC 

T.06  NC 


do  *  A  ’  8  % 

Cdn.  Inductride  1T4 


Uit. 

^te 

Ceil 

iVtae 

Currant 

Price 

Vield 

‘i 

1)1  V. 

Hate 

call 

price 

Current 

Price 

VIeig 

% 

5.00a 

105 

Cdn.  Int  Inv 

91. 

5.50 

4.75 

102e 

Fraser  Cos. 

101% 

4.68 

8.00 

NC 

Cdn.  Oils 

151 

5.30 

4.50 

105 

Freiman 

88% 

6.07 

5.00 

105 

do 

100% 

4.97 

4.00 

102e 

Gair  Co.  of  Can 

95 

4.21 

4.00 

103 

do 

80 

5.00 

5.50 

110 

Gatineau  Pwr 

109% 

6.02 

52% 

Cdn.  PAP  Inv 

38  )i 

6.00 

110 

do 

106 

4.76 

5.66 

104 

Cdn.  Util 

101 

4.95 

5.00 

100 

General  Prod. 

99 

5.06 

7.00 

NC 

Cassidy’s 

117 

5.98 

5.00 

105 

Gen.  Stl  Wres 

105% 

4.74 

0.60 

11 

Chatco  Steel 

6)» 

7.69 

2.00 

53% 

Goodyear 

50% 

3.96 

5V4<%  21s 

Cinzano 

0.50 

NC 

Gordon  Mck  ‘A’ 

9 

5.26 

175 

Claude  Neon 

35” 

1.00 

NC 

♦Grafton  ‘A’ 

17)* 

5.80 

0.80 

NC 

♦Cochne-Dun  ‘A’ 

17% 

4,64 

2.50 

52% 

Gt.  Lkes  P  ’A’ 

48% 

6.16 

1.20 

26% 

do  Pfd 

25% 

4.75 

0.50 

NC 

Ot.  West  Felt 

7 

7.14 

6)4 

•Commercial  Ale 

7% 

0.80 

Hahn  Braes  ‘A’ 

14 

5.71 

1.66 

22 

Cons.  Textile 

20 

5.66 

6.00 

105 

Hendershot  Pr 

65 

7.70 

5.00 

105  , 

Cor.  Paper 

102 

4.90 

NC 

Holt  Renfrew 

V.OS 

1.50 

NC 

•DaviS  Lthr  ‘A’ 

22 

6.82 

2.66 

52 )» 

Howard  Smith 

49' 

1.50 

26 

Disher  Steel  ‘A’ 

24)4 

6.12 

0.292 

NC 

Imp.  Tob.  6Tr 

6% 

4.33 

5.00 

110 

Dom.  A  Anglo 

99 

.5.05 

1.00 

25')g 

do 

24% 

4.04 

1.50a 

27% 

Dom.  Coal 

23  )k 

6.45 

5.00 

105 

Ind.  Accept 

98)s 

,5.07 

1.75 

87)4 

Dom.  Dairies 

19 

9.22 

4.26 

104 

do 

82 

5.18 

4.50 

Dom.  Fdrles 

100% 

4.49 

1.25 

27% 

•  do 

S3 

3.79 

1.40 

NC 

Dom.  Glass 

83% 

4.13 

1.60' 

do 

35 

4.57 

5.00 

105 

Dom.  Malting 

100 

5.00 

1.60 

NC 

Inter  Bronze 

21% 

6.90 

2.50a 

52)2 

Dom.  Scottish 

47 

5.32 

8.00 

NC 

Intercol  Coal 

120 

6.66 

1.00 

25 

Dom.  Tar 

22 

4.65 

4.50 

103 

Jntl.  Mot  In 

103 

4.37 

7.00 

NC 

Dom.  Textile 

167  v; 

4.17 

4.00 

107f 

Inti.  Milling 

100  / 

4.00 

1.00 

NC 

•Dnl  A  Mdg  ‘A’ 

10% 

9.88 

7.00 

120 

IntJ.  Nickel 

140 

5.00 

105 

East  Kootenay  . 
Eddy  Paper  ‘A’ 

63 

4.00 

115 

Inti.  Paper 

si’ 

5.89 

1.66 

NC 

201- 

4.88 

S.OO 

52% 

•Invast  Found 

1.00 

NC 

Empire  Br  ‘A’ 

22 

4.55 

7.00 

NC 

Jamca  Pub  Ser 

101% 

6.94 

1.00 

2‘>i, 

Esmond  Mill.? 

20 

.".00 

7.00 

NC 

Lke  oftlieWds 

150 

4.67  1 

1.04 

26 

Estabrooks 

2‘2 

4.73- 

1.00 

110 

•Langley'.®  Ltd. 

68 

1.46  , 

Federal  Grain 

24 

2.00 

26% 

Legare 

21 

9.52 

O.HO  10.20 

Fibre  Prod. 

8% 

5.88 

6.50b 

no 

tJndsay 

110 

.5.91 

'  0.60 

NC 

•  Fit.  Ltd.  ‘A’ 

12% 

4.75 

5.00c 

lor. 

Lond.  Cdn  In 

105 

4  76 

1.66 

16 

Fleury  BiMell 

6.80 

NC 

•Loud.  Hose  ’A’ 

9% 

8.21 

MacKinnon  Stl 
♦McMiln  Ex  ‘A 
Mailman 
Manitoba  Sug 
Maritime  Tel 
•McCabe  Or  'A' 
McColl-Front. 
Mexioan  LAP 
•Modem  Con  ‘A’ 
Monarch  Knit 
•Moore  Corp  ‘A’ 

•  do  ‘B’ 
do  Pfd 

Morgan  (H.) 
Nat.  Brew 
•Nat.  Drug 
Nat.  Qrooers 
•Nat.  Ho»e.  ’A’ 
Nellson  Wm. 
North  Star  Oil 
N.S.  LAP 
Ogilvie  Flour 
Ont.  Stl  Prod 
Paton  Mfg. 
Penmans 
Pwr  Corp  1st 
Price  Bros. 
Purity  Flour 
Regent  Knit 
Reitmans 
•Robertson  (P.L. 
•Robinson  L  ‘A’ 
Rolland  Paper 
.Saguenay  Pwr 
St.  Tsiw  Co  let 

*  do  2n6  Pfd 


Curraet 
l^lee 
tl  88 
A’  19% 
90 

:  102 
17  «4 
A’  11% 
98 

»  5 

A’  18 
87% 
A’  384 
B’  576 
26% 
104% 
34 
11% 


7.00  NC 
6.00  105 
2.40  60 

0.80  NC 

1.25  26% 

2.00  53% 

2.25  . . . 

0.65  NC 
7.00  NC 
1.00  20% 
2.00  44 

5.00  104 
5.00  105 
4.50  104 

5.00  108 
0.60  NC 
0.60  10% 
2.00  52  >, 


I^C  St.  Lawr  Fir 
106  St.  Law  P  1st 
60  do  2nd 

fC  •  Scarf  e  ‘A’ 

26%  Scythes  A  Co. 
63%  Shaw.  WAP  4<rr 
. .  do  4  Vs  % 

iC  •Shea’s  Brew  ‘A’ 
7C  Sherwln-Wlms 
20%  Shlrriff’s  Ltd. 

44  Sllknit 
04  Silverwd  W'st  ' 
05  Simon  A  Son.s 
04  Simpsons 
08  Stand  Chem 
(C  ♦Stanley  Brk  ‘A’ 
10%  •Stoveli  Press  J 
52  >1  Tamblyn 


0.50  12)i  *Taylor  PAC 

4. .50  104  Traders  Fin 

7.00  NC  Tuckett  Tob. 


27% 

8.41 

2.50 

.52% 

•tV-ln  City 

29 

2.07  1 

1.50 

30 

Untd  Corp  ’A’ 

29% 

108  V* 

4.85  1 

S.OO 

60 

Untd  Fuel  ‘A’ 

37% 

1.25 

27 

Virginia  Dare 

13% 

106% 

3.84 

0.80 

NC 

•Waterous  ‘A’ 

9 

163 

4.28 

6.50 

Wesley  Mason 

86 

126 

5.60 

1.40 

NC 

Wstn  Groc  Pfd 

31% 

25 

5.60 

2.00 

NC 

do  ‘A’ 

34 

7.00 

NC 

West  Kootenay 

170 

lio 

5.46 

4.50 

104 

Weston  (Geo) 

99 

100 

4.00 

5.00 

105 

Winnipeg  El 

100 

52 

6.73 

7.00a 

no 

Wood  AAJ  1st 

28 

6.96 

5.50 

Wood  G.  H. 

98% 

18% 

5.41 

0.40 

NC 

York  Knit  ‘A’ 

3'fs 

.  . .  1 

1.50 

27%. 

Zeller's 

28'.. 

15 

6.66 

1.25 

26% 

do 

26 

Note — Oreat  West  Felt  preferred  not  con- 
lor  vlnklne  fund  s'  165.  s— Calleble  for  sinking 
lung  at  i'ly  s-  bhluiKgs.  h— Stoek  «pnt  n  for  i 
•IJ  givldrag  wii  t9  t  obtre. 


Reference  Notes 

Caruiiigs  —  The  amount  earned  per  share  In  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  aro  based 

upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  ot  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  In  payments, 
in  many  cases  there  is  an  element  of  Judgment  which 
may  not  always  be  borne  out  oy  subsequent  action  if 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  *year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  tho  r’aiket. 
The  market  reached  a  peak  in  June  1948  then  cjclincd 
irregularly  but  steadily  to  June  1949.  Since  theL  :*  naa 
been  rising.  Prices  on  each  stock  are  shown  for  the 
montli  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Tlius  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
I  narket  average. 

'  Current  Price  —  The  last  sale  pnee  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  aaked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  in  dividend  payments  with 
another  class  of  shares  are  included  With  the  common 
stocks  whether  or  not  an.v  participation  dividends  are 
oeing  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
I  convertible  into  another  class  of  shares  are  marked  With 
an  asterisk. 

I  Dikidends  in  A  r rear*  —  No  3ield  is  computed  ee 
(^referred  shares  which  nave  arrears  of  dividSBids. 
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New  Records  In  I 


f\  L 


i  AUTO  &  ALLIED 


S  • 


18  OIL  REFINING 


Sales  Earnings 
By  Gypsum  Lime! 

Net  for  1 950  Fiscal  Year  i  / 

Up  at  $4  a  Share  from  !  / 

$3.15  Year  Before  / 

New  peaks  In  sales  and  earnings  ^  *  \i  VA  A  a 

are  shown  in  annual  report  of  Gyp-  «  *  ‘ 

sum,  Lime  &  Alabastine,  Canada  mff 

Ltd.,  for  1950,  with  net  earnings  <if  5|  ^ 

after  all  charges  up  at  equivalent 

of  $4  a  share  on  stock  from  previ-  x-rTTs. 

ous  year’s  figure  of  $3.15  a  share. 

Fiscal  year  was  November  30th.  vgiiitV' 

Operating  profit  for  year  under  ^945  I947  )94g 

review  was  up  $625,000  from  1949  '  ' 

total  at  $3,692,813  and  net  after 

deductions  of  $1,762,194  compared  **"  '  I'no" 

with  $1,390,038  for  preceding  fis-  DEC,  1941—100 

cal  year. 

Balance  sheet  reveals  a  wide  im¬ 
provement  during  year  in  already 
Impressive  net  working  capital 
position  with  current  assets  more 
than  $1,330,000  higher  at  $5,782,- 

685  and  current  liabilities  up  i  *  1  ■— a  ^ 

about  $270,000  at  $1,790,339  in-  \  ’ 

dicating  net  working  capital  of 

$3,992,246  up  from  $2,929,692  as  \  _  A  ^ 

at  November  30th  1949.  **V:'  J 

Directors’  report,  signed  by  ;  ^  •**  •* 

George  A.  Dobbie.  chairman  and  V  •*  ^  y 

president,  points  out  that  funded 

debt  was  reduced  during  the  year  18  OIL  RE 

by  the  retirement  of  $100  000  in 

serial  bonds  which  fell  due  Novem-  ^  city  "n 

ber  1,  1950,  and  provision  has  been 

made  for  the  retirement  of  a  fur-  ”i946~  ^947  |94g 

ther  $100,000  during  1951.  A  divi-  *'  -I- 

dend  of  $1.60  per  share  has  been 

declared  for  1951.  . . -  ,  — 

Year’s  E.xtcn8ions  DEC.  19^“  <00 

Total  net  addition  to  fixed  a.ssets  /  \  A  I 

amounted  to  $665,416.  ^Tiile  this 

includes  the  completion  of  plant  \  m  ' 

extensions  at  Winnipeg  and  Beach-  \  ” 

ville  and  the  erection  of  a  new  '  ^ 

rock  wool  plant  at  Calgary,  to  **  A 

which  reference  was  made  in  last  ^  M  \  ^ 

year’s  report,  the  principal  capital  ^  \  .*4 

<  xpenditures  in  1950  were  for  a  ^  \ 

rew  gas  producing  plant  and  mod-  • 

em  kiln  at  Hespeler;  a  similar  in-  4 

stallation  at  the  Standard  Lime  ^  ^ 

Co.'s  plant  at  St.  M^rc;  and  the  ' 

enlargement  of  the  gypsum  rock 

warehouse  at  New  Westminster.  ..  reiJinB 

Additional  equipment  for  the  ex-  '  ^*'**'^*' 

traction  of  gypsum  rock  was  in-  Vc'*^  y 

stalled  in  the  mine  at  Caledonia 

and  at  the  quarries  in  Falkland.  1945  I947  I94g 

B.C.  Plant  additions  and  improve- 

ments  were  also  made  at  other  - 

company  properties.  HOW  TO 

The  great  expansion  of  Canadian  roups  to  Hi*  niwr«i  mtrktt. 

industry  in  general  in  recent  years  « 

has  created  a  heavy  demand  for  declining  faster)  than  the  general  e 

the  company’s  limestone  and  lime  ta*effeVt."‘A''tJfarJf*i6  lJldwt^‘1 

products.  “There  has  been  a  »"«•  enitter  annually. 

steadily  increasing  demand  for  .  . . . 

building  materials  and  it  is  expect-  fm^^her  restrictions  in  respect  of 
ed  that  a  moderate  upward  trend 

will  continue  well  into  1951,’’  the  “ 

report  states.  “Indeed,  the  short-  ^ose  required  for  the  Department 
age  of  houses  especially  is  still  of  National  Defense  csuuiot  be 
acute.  However,  the  possibility  of  overlooked.” 

Canadian  Business  Index 


Market  Treads 

1  I  INDUSTRY  CROUP  MARKET  TRENDS 


AMUSEMENT 


51  TEXTILES 


T\v 


rifi»  charfi  art  not  Intfiidad  to  prtdict  the  marktt  frond  of  any  Indostry 
Creop.  Rotker,  thoy  «ro  for  fho  purposo  of  rovoolfog  existing  countertrends  early 
taoogfi  to  allow  invostors  timo  to  investigato  tha  circumstances  causing  the  change 
iDTWtmont  sentiment  towards  an  Industry  Croup  and.  if  warranted,  to  take 
mfensiyo  or  aggresshrt  action  before  the  imw  countertrend  has  progressed  tee  far. 
These  Indoies  are  charted  on  logarithmic  scales  to  avoid  distortion  of  magnitude 
when  comparing  the  mevoments  of  the  indexes  at  different  levels.  ' 

•‘‘Apparent  Dividend*'  and  "Apparent  Yield"  are  based  on  the  apparent  dividend 
policy  tfond  of  the  Company  indicated  and  these  figures  may  or  may  not  reflect 
extra  dividends  (if  any),  irregularities,  or  dividend  reductions.  In  numerous 
instances  judgement  is  exercised  and  subsequent  conditions  may  cause  changes 
which  would  not  bear  out  these  projections.  All  figures  following  are  "per  share". 

AMUSEMENT: 

CROUP  MARKET  RATING— Rtlifivtiy  UNFAVOURABLE.  Outlook  improving. 


Cross-Country  Trade 
Review 


Continued  Expansion  in  Retail  Business  Reported  from 
All  Districts  —  Collections  Generally  Some¬ 
what  Slower  Than  Last  Year 

By  DUN  ft  BRADSTREET  OF  CANADA 


Reotesentative  Companies: 


(I)  Eastern  Theatres  _  $N/A 

(I)  Famous  Players  _  N/A 

(1)  Loew’s  (Marcus)  _  N/^ 

III  Thca.  Prop  (Hamltn.)  N/A 

(2)  Maple  Leaf  Cjardens.—  N/A 


1 1 1  Motion  Picture  Theatres 
Eamind  Per  Share  Workini;. 
1980  1949  1948  Capital 
$N/A  $  2.71  $  3.34  $d  3.40 

N/A  1.77  1.79  3.29 

N/A  15.36  13.97  62  60 

N/A  .77  .55  .19 

N/A  I.I3  1.29  1.69 


(2)  Auditorium/Rink 
1950  Decent  Yield  on 
Dlrlilend  Price  1950  Dir. 
$•1.00  $23  *4.34% 

•1.20  18  *6.67 

4.00  72  5.56 

Nil  4/4  Nil 

.50  I4U  3.45 


TEXTILES: 

CROUP  MARKET  RATING — Railed  to  relativehr  FAVOURABLE  In  November  from 
“relatively  average". 

Representative  Companies:  (I)  Yarns  (2)  Cloths,  Fabrics.  Knitted  Goods 


(3)  Rugs,  Carpets 


(4)  Synthetic  Products 


(1) 

Belding  Corticelli  _ 

$N/A  $15.37  $16  81  $254.00 

$7.00  $205 

3.41% 

(1) 

Bruck  Mills  “A"  _ 

N/A 

8.44 

8.33 

20  70 

1.20 

23 

5.22 

(2) 

Caldwell  Linen  ■ 

2.91 

2.87 

3.27 

23.50 

1,00 

17 

5.88 

(2) 

Canadian  Cottons  __ 

N/A 

7.71 

6.92 

68.00 

3.30 

89 

3.31 

(2) 

Cosmos  Imperial  ■ 

N/A 

1.29 

1.15 

10.62 

.80 

21 

3.81 

(2) 

Dominion  Textile _ 

N/A 

1.15 

2.03 

5.90 

.70 

I5Vi 

4.52 

(2) 

Dominion  Woollens  _ 

N/A 

1.15 

2.12 

11.78 

.75 

13(4 

5.56 

(2) 

Penmans  .  ..t _ 

N/A 

4.21 

450 

67.50 

300 

61  (4 

4.88 

(2) 

Wabasso  Cotton _ 

N/A 

1.74 

1.59 

7.90 

1.00 

20 

5.00 

(3)  Harding  Carpets  _ - 

1.77 

1.66 

1.75 

11.20 

.80 

12 

667 

(4) 

Canadian  Celanese  _ 

4.72 

4.33 

3.61 

14.05 

•2.40 

65)4  *3.66 

AUTO  &  ALLIED: 

CROUP  MARKET  RATINC-Relgtivily  AVERAGE  to  FAVOURABLE.  (Current  <te- 
vclepmenfi  Indicate  an  Impanding  rtvision  downward  In  rating). 

Representative  Companies:  (II  Autos,  Bodies,  Parts  (21  Cycle  Cr  Motors  (3)  Tires 


Bodies,  Parts  (2)  Cycle  &  Motors  (3)  Tires 


It) 

Chatco  Steel 

$N/A  1 

.71  $  1.50  $10.64 

$  .25 

$  91/4 

2.70% 

(I) 

Ford  of  Canada _ 

N/A 

10.40 

4  82 

27,30 

3.00 

64 

4.69 

(1) 

Hayes  Steel  Prod.___ 

6.24 

5.10 

4.48 

33.00 

1.00 

36 

2.78 

(I) 

Ontario  Steel  Prod- 

14.55 

13.49 

4.41 

36.00 

5.00 

72 

6.94 

(II 

Pressed  Metals  . ._ 

N/A 

4.73 

3.11 

7.85  5%stk.&1.00 

2116 

4.65 

(2) 

Russell  Industries  __ 

N/A 

2.06 

2.17 

11.30 

1.00 

22]i 

4.44 

13) 

N/A 

4.93 

4.32 

18.76 

1.50 

41 

3.66 

(3) 

Goodyear  Tire 

N/A 

4.71 

8.14 

39.50 

5.00 

100 

5.00 

OIL  REFINING: 

CROUP  MARKET  RATING— ReUtivcIy  AVERAGE  to  FAVOURABLE. 

Representative  Companies:  (I)  Fuilf  Integrated  (2)  Refinir^g  &  Distributing 

(3)  Producing  &  Refining 


DEC.  1940-100 


40  BASE  METALS 


111 

B.A.  Oil  . 

$N/A  $  2.62  $  4  30  $  8.70 

$  1.00 

$33  V6 

2.99% 

II) 

Imperial  Oil 

N/A 

\83 

.84 

544 

•60 

38W 

•1.56 

11) 

Intern'!  Petroleum  __ 

1.71 

.90 

.81 

5.51 

•.80 

16(5 

•4.85 

(I) 

McColl  Frontenac  __ 

N/A 

.72 

1.38 

7.10 

.85 

23 

3.70 

(2) 

Canadian  Oil  Cos.— 

1.68 

1  66 

1.58 

12.02 

1.00 

22'A 

4.49 

(2) 

North  Star  Oil  _ 

N/A 

1.06 

.90 

2.64 

Nil 

111/4 

Nil 

(2) 

Supertest  Petroleum  _ 

N/A 

901 

864 

10.72 

Stk.&3.00 

88 

3.41 

(3) 

Royalite  Oil 

N/A 

.51 

.50 

.82 

.26 

14% 

1.76 

aA, 


BASE  METALS: 

CROUP  MARKET  RATINC-Ralativcly  FAVOURABLE. 

Representatiw  Companies:  (1)  Integrated  Operation 

(1)  Cons.  Min’g  &  Smelt’g  $N/A  $12.69  $16.69  $23.79 
(ii  Falconbridge  Nickel  _  .79  .42  .45  1.97 


(2)  Principally  Mining 
(3)  Processed  Metals 


:  A  1/ 


12  SENIOR  GOLDS 


$N/A  $12.69  $16.69  $23.79 

$  8.50  $141  lA 

6  01% 

.79 

.42 

.45 

1.97 

.40 

12 

3.33 

N/A 

4.61 

5.60 

10.25 

5.CX) 

59 

8.47 

3.21 

208 

2.55 

10.31 

2.00 

39 

5.13 

N/A 

5.68 

4.45 

6.90 

4.00 

82  JA 

8.45 

N/A 

.22 

.26 

.57 

Nil 

3% 

Nil 

N/A 

1.56 

1.90 

1.24 

•.80 

12% 

•6,53 

N/A 

7.25 

7.34 

28.00 

3.45 

96(5 

3.58 

N/A 

d  .67 

I.IS 

2.50 

Nil 

15 

Nil 

1950  *4!  1951 


(1)  Noranda  _  ■  N/A  5.68  4.45  6.90 

(21  Sherritf  Cordon  ___  N/A  .22  .26  .57 

(2)  Waite  Amulet  .  N/A  1.56  1.90  1.24 

(3)  Aluminium  Ltd.  __  N/A  7.25  7.34  28.00 

(i)  Dorn.  Kdagnesium  __  N/A  d  .67  I.IS  2.50 

SENIOR  GOLDS: 

CROUP  MARKET  RATINC-RclativilT  UNFAVOURABLE. 

Representative  Companies:  ( 1 1  Principally  Cold 

II)  Aunor  Cold  -  $N/A  $  .31  $  .21  $  .1) 

( 1 )  Bralorne  Mines  N/A  .46  .46  1 .06 

(1)  Dome  Mines  95  .76  .84  2.15 

(1)  Kerr-Addison  .  1.002  .84  .35  .52 

(I)  Lake  Shore _ N/A  1.25  .60  2.31 

(j)  McIntyre  Porcupine  _  N/A  3.22  2.88  23.55 

(1)  Sigma  Mines  . 64  59  .56  1.68 

(2)  Flollinger  Consol.  _  N/A  .37  .33  1.62 


(2)  Cold  &  Iren 


$  .31 

$  .21 

$  .11 

$  .23 

$3% 

6.81% 

.46 

.46 

1.06 

.40 

7 

5.71 

.76 

.84 

2.15 

.721/4 

18% 

3.87 

.84 

.35 

.52 

•.80 

18% 

•4.32 

1.25 

.60 

2.31 

*.60 

10% 

•5.58 

3.22 

2.88 

23.55 

3.01% 

65% 

4.62 

59 

.56 

1.68 

.50 

7% 

7.02 

.37 

.33 

1.62 

.24 

15 

1.60 

HOW  TO  READ  THESE  CHARTS— Tke  market,  os  0  whole.  It  never  entirely  a  one-way  street.  Regardlets^of  wheMiet  the  gweral  tmnd  is  or  dwtij. Jl)«y  ff. 
iniiancet  ot  countertrends  by  certain  individual  industry  groups.  Tho  purpost  ot  tbeso  charts  if  to  measurt  tho  rolitiim  market  •***“  *f 
groups  to  tho  gtncral  market.  This  is  a^evad  by  dividing  each  ot  tho  Toronto  Stock  Exchange  industry  group  in^xai  by  ,®?  Hj® 

industry  groups  approx.  500  iteofcsl  thoreby  obtaining  a  ratio  figurt  which  it  than  plotted  on  a  clwrt.  When  an  Indus^  Croup  It  portorming  bettor  (risii^ 
or  declining  slower)  than  tha  gantral  marktt.  tha  chart  will  show  a  rising  line.  On  the  othtf  hand,  when  an  lirfostry  Croup  is  performing  won#  (rising  *|omr  or 
declining  faster)  than  the  general  market,  the  chart  will  show  o  doclining  lino.  Thus  variations  at  low  «  1%  are  Isolatad  and  one  un  sm  at  a  glance,  according  to 
the  moving  lint,  whether  a  cartain  industry  group  is  behaving  battar  than,  on  a  par  with  or  worse  than  the  general  market  and  for  how  long  tho  trond  has  bean 
In  effact.  A  total  ot  16  industry  group  Indexot  atu  chartod  by  us.  Tbaaa  art  arranged  in  Ihrto  Individual  Ntt  which  are  rotated  m  each  loduitry  group  will  opptar 
unco  uuartor  onnually.  I 


FINANCIAL— D3.S. 

Bank  Debits  —  January  . 

Chartered  Banks  —  January  1st 

Demand  Deposits  . 

,  Savings  Deposits  . 

Current  Loans  . . . 


DOMINION  FINANCE 
Total  Bevenue  —  10  months 

Total  Expenditures  . 

Surplus  . 


BUSINESS  CONDITIONS— D.B.S. 

Canaral  eanomic  Sitnatisii— 
ladcx  of  Induatrial  Preduction— 

xOct.  .  1933-39  equal  100 

ProdactloB  and  Ceneral  Bnainesa — 
Mineral  Prodnetioa — 

xUoId  —  12  months  .  Ounces 

Coal  —  2  months  .  Tons 

xAsbestos  Prod’n  —  12  nios.  Tons 
xCement  Production.  12  mos.  Bbls. 

Manafactaring  Production  — 

xOct .  1933-39  equal  100 

xFlour  Prod’n  —  6  mos.  (a)  Bbls. 
xCigarettes  Released.  10  mos.  No. 
xLeather  Boots,  Shoes,  12  mos.  Prs 
Newsprint  Product.,  2  mos.  Tons 
Steel  Ingot  Prod.,  i  mo.  Sh.  T. 
Pig  Iron  Prod.,  1  mo.  Sh.  Tons 
.\uto  Sales  —  1  month  . .  units 
xPaint,  Vernish  Sales  —  12  mos.  8 
xCrude  Oil  —  12  months  —  Bbls. 
xReflned  Petroleum,  12  inos.  Bbls. 
xManufacturing  Inventories  —  Nov. 
xBldg.  Permits  .  10  months 

FOREIGN  TRADE  — 

Total  Eports  .  1  month 

Total  Imports  . 1  month 

Total  Trade  .  1  month 

Trade  Balance  .  1  mouth 

U.S.  Balance  . . 1  month 

U.K.  Balance  .  1  month 

DOMESTIC  TRADE— D.B.S. 

xDepartment  Store  Sales  —  12  mos.  $ 

xBetail  Sales  —  10  months  . 

xWhoIesale  Sales  —  12  months  . 

xFarm  Income  —  12  months  . 

PRICES— D.B.S. 

Wholesale  Prices,  Jan.  ’.'.*>-.'19  equal  100 
•(2ost  of  Living,  Feb’y  ’,35-39  equal  100 
Ind.  Com.  Stocks,  Jan  "/.i-.'tO  equal  100 
Ind.  Com.  Yields,  Jan.  33-39  equal  100 

xGRAIN  STATISTICS— Bashela—D.B.S. 
Wheat  in  Store,  March’  8th  . 


EMPLOYMENT— D.B.S.— Jan.  1st 
General  Index  . 


2,724,525,327 

4,576.976,721 

2,670,731,711 


2,380,133,014 

1,831,449,703 

548,683,309 


4,448,396 

3,385,000 

874,239 

16,672,130 


219.1 

11,733,967 

14,3.39,000,000 

33,934,300 

876,116 

299,410 

197,02.5 

.395204 

88,106,793 

29,0,38,067 

101,498,44,3 

137..3 

347,732,000 


288,800,0(01 
327,500,000 
616, .300,000 

—  38,700.000 

—  43,800,000 
-f-  6,000,000 


872,977,000 

6,602,700,000 

282.7 

2,169,251,000 


737.022,000  +  23.2 

2,485,657,5.38  +  9.6 
4,494,060A26  -f  1.8 
2,163,70736  +  23.4 


2,072.327,126  +  14.9 
1,723.185,980  -f  6.3 
349.141,146  -{-  5.7 


TRANSPORTATION- D.B.S. 
Railway  Car  Loadings 


Week  of  March  17th  Week  Ago 
77,2.30  74,882 

Cum.  to  .March  17th  Y’ear  Ago 


RAILWAY  EARNINGS— 
C.N.R.  —  February 

Gross  Revenue 
Operating  Expenses 

Net  Revenues  . 

Two  Months; 

Gross  Revenues 
Operating  £xpensr.s 


4.3,3,32,000 

4.3,018.000 


.36,765,000 

38,122,000 


Net  Revenues 


gC.P.lt.  —  Dacemhar 

Operating  Revenues 
Operating  Expenses 

Net  Revenues 
Twelve  Months: 

Gross  Revenues  .... 
Operating  Expenses 


Net  Revenues 


il-  000 

d-l,357,l>0« 

4-  761,000 

00  Ji.r, 0,0(10 
87,08.r,,000 

71,806.000 

75,727,000 

+18,452,000 

+12,258,000 

•4,271,000 

d-3,921,000 

+  6,195,000 

.T.Tjal.lMIO 

28.062,87!) 

.<10,115,851 

27,000,178 

+  3,705318 
+  1,062,701 

43.'’>«,790 

3,115,673 

+  1.743,117 

.•)78/.7H,688 

340J).S6.331 

363,252,094 

342320,125 

+15,324,504 
—  2,063.794 

38,020 J57 

20,631,9«9 

+17388,388 

1  respect  of  •  way  that  there  can  be  no  loss  of 

other  than  d*k.f  IJ  shape.  The  summer  side  is  kept 

hlrlltlOri  OT  cool  because  a  continuous  flow  of 

Department  LAlllUmUII  Ut  temperature  is  en- 

cannot  be  Safest  Products  from  a  Nation's  Factories  at  fWed  to  move  through  the  whole 
"  foam  structure,  mcluding  the 

1951  British  Industries  Fair  smooth  upper  surface. 

i  Specially  written  far  The  Financial  TIraea  by  JOSEPH  HODGSON,  New  in  pianos  Will  be  one  manu- 

J  _  j  Industrial  Journalist  und  Feature  Writer.  factured  of  veneered  metal,  Which 

UwA  advantage  of  being  anti- 

,  termite,  non-warping  and  imper- 

- ^ -  London,  Eng.:  Production  and  one  of  which,  known  as  “Eliza-  moisture  con- 

>  Change  more  production  has  been  the  bethan  London”,  is  taken  from  a  climates. 

%  slogan  of  many  nations  since  the  map  dated  1563  and  treated  in  a  ipjjg  range  in  novel  products  is 
1,000  -1-  23.2  end  of  World  War  II.  For  healthy  contemporary  manner.  of  great  variety.  For  the  gar- 

r3-R  a.  OR  rehabilitation  of  war-impoverished  The  London  exhibition  halls  will  dener  there  will  be  flower-gather- 

i:826  +  i.!  lands  can  be  achieved  only  by  accommodate  the  light  industries,  ^  g^ears  which  cut,  prune,  and 

'36  +  23.4  great  efforts  on  their  own  part,  among  them  furniture,  pottery  and  flower  stems  in  one  single- 

Marshall  Aid  has  proved  a  boon  glassware,  jewellery,  leather  and  handed  operation,  A  Northern 

,126  +  14.9  in  helping  some  such  countries  leather  goods,  watches,  clocks,  Ireland  firm  will  present  a  re- 

.^0  +  «-3  back  towards  economic  stability,  toys  and  games,  office  machinery,  gently  perfected  self-portrait  cam- 

’  ^  but  the  most  lasting  benefits  have  chemists’  supplies,  plastics,  print-  and  studio  The  eouinment 

to  be  won  by  hard  work.  ing  machinery  and  many  others.  ^^Towg  th®  “ttS  to  select  ^rovSl 

In  Britain,  manufacturers  and  A  feature  of  the  section  at  po3g  jjy  means  of  carefully  posi- 
85  9  -L  6  8  workers  between  them  have  effec-  Birmingham  will  be  the  display  of  mirrors  at  the  touch  of  a 

ted  a  continuous  rise  in  produc-  contractors’  plant  occupying  75,-  button  on  the  arm  of  the  chair, 

tion,  so  that  the  country’s  exports  000  square  feet  (6,936  square  picture  taking  occupies  less 
,518  +  7.9  are  now  more  than  one-and-a-half  metres)  on  an  open  air  site.  Thir-  than  5  000th  of  a  second  since 

906  i  521  greater  than  their  1947  vol-  ty  firms  will  present  their  latest  electronic  lighting  units  form  an 

077  +  3!4  ume,  and  one-eighth  of  these  ex-  productions  covering  some  70  dif-  integral  part  of  the  camera  unit. 

ports  are  now  going  to  dollar  ferent  types  of  machinery  and  visible  and  audible  warnings  are 

>4  2  +  12  8  countries.  Britain’s  dollar  deficit,  equipment,  ranging  from  drill  given  when  a  certain  length  of 

619  +  iiio  which  was  £$74  millions  in  1947,  sharpeners  to  giant  dam-building  fijm  has  been  exposed  the  camera 

Soo  i  6.4  *’®®"  r®d«c«d  to  less  than  one-  plant.  incorporating  a  pre-selector  for  a 

-'t  fifth  of  that  figure.  Presented  for  the  first  time  will  given  number  of  exposures.  Medi- 

032  X  3.7  achievement  is  shared  by  diesel-driven  mobile  platform  ^^1  and  scientific  products  will 

527  -f  37.5  all  manner  of  industries,  from  l^dst  which  has  power  assisted  be  numerous,  including  what  is 

3M  T  ^!4  the  great  motor  car  and  commer-  traction.  Of  half-a-ton  capacity  gaid  to  be  the  first  flexible  model 

,336  -f-  13.7  cial  vehicle  manufacturers  to  cot-  with  17  feet  (five  metres)  and  21  of  the  human  brain  ever  produced. 

000  i  las  workers  making  hand-woven  ^®®t  metres)  hoist,  with  ex-  - 

cloth.  Nor  has  the  pace  slack-  tensions  available,  the  hoist  in-  ^  FINE  EXAMPLE 

mm  •  v9  n  foT  in  the  first  nine  months  corporates  a  two-and-a-half  miles  When  it  was  announced  that  the 

1)00  4-  47!6  of  1950  Britain’s  industries  poured  hour  power  resistance  traction,  locomotive  engineers  on  Western 

inn  eight  per  cent,  more  goods  "®w  will  be  a  rotary  grass  ij^es  of  the  Canadian  railways  had  i 

mo  -Liosis  than  in  the  whole  of  1949.  cutter  designed  for  cutting  grass  signed  an  agreement  arrived  at ! 

900  —  73.7  Even  now,  as  they  are  meeting  i"  awkward  places,  such  as  steep  not  by  threats  of  strike,  not  by 

the  immediate  orders  of  their  l^anks  and  in  ditches.  The  same  attempts  to  frighten  the  govem- 

(00  -L  2.0  overseas  customers,  United  King-  foe  light  hedge  nient,  and  not  by  compulsory  arbi- 

900  +  O.S  dom  manufacturers  are  preparing  trimming.  The  machine,  which  tration,  a  great  many  Canadians 

iio  —  ii!?  make  their  supreme  effort.  At  ®'^ts  grass  down  to  ground  level,  took  hope  for  the  future. 

the  time  when  the  whole  country  ^®  operated  from  ordinary  Railway  workers  are  one  of  the 

will  be  “en  ffite”  for  the  Festival  of  electricity  supply ,  or  from  a  12  most  respected  groups  of  Cana- 

9  9  +  17.0  Britain  1951,  the  biggest  British  e®*"  battery  or  400  watt  port-  dians. 

9.0  T.  ‘  Industries  Fair  ever  held  will  take  ****®  electric  generator.  Locomotive  engineers  are  par- 

9.1  place  in  two  huge  London  halls,  Non-Ferrous  Metals  Recoverj’  ticularly  the  object  of  confidence 

and  at  a  third  near  Birmingham  in  Another  firm  will  exhibit  re-  and  goodwill  on  the  part  of  the 

114  -f  403  England’s  industrial  Midlands  cently  perfected  rotary  furnaces,  public,  who  trust  their  lives  to  i 

from  April  30  to  May  11.  oil  fired,  for  the  recovery  of  non-  them,  in  the  belief  that  they  are  j 

,  B  ,  ,  ft  Over  8  000  Exhihitoni  ferrous  metals  from  residue,  ashes  sober  and  serious  citizens,  of  a  ' 

Occunvinur ’rnTm  than  innO  000  I 

'  square  feet %2^B90  square  metres)  Also  a  new  motorised  This  confidence  will  be 

YearAuo  of  rc4,,«i  ^“^"8  crucible  melting  furnace,  strengthened  by  the  conduct  of 

hi  ovrr  Tiw^vhfhitnr.  Which  Is  fully  mechanised  and  Is  the  Brotherhood  of  Locomotive 

mu’ 00  **^  ^  ^  **  claimed  to  supersede  hand-oper-  Engineers  in  these  negotiations. 

797,o3J  tag  90  tadustries^  furnaces,  thus  saving  con-  After  all.  Canadian  railways  I 

hr?nv^tLd*fo  ?w«vtii!  sidcrable  labour  costs.  have  recognized  unions  for  more 

be  devoted  to  the  textile  industry.  *  »  «  a  jit  j  than  60  years. 

-L  6  387  000  Which  Will  occupy  146.000  square  A  London  manufacturer  will  in-  „  .  ^  .  t 

^slbeloco  feet  (13,658  square  metres)  vrith  troduce  fibro-insulators  which  are  between  emnlovers  and* 

350  clothing  and  fabric  manufac  ^ahned  to  make  the  most  violent  ; 


3,57735 

+  0.2 

574,906 

+  52.1 

16,128,077 

+  3.4 

194.2 

+  12.8 

10,570,019 

+  11.0 

13,876,000,000 

+  4.5 

36,256,400 

—  6.4 

816,258 

+  7.6 

283394 

4-  5.5 

190,032 

+  3.7 

28,527 

+  37.5 

78,777,468 

+ 11.9 

21,464,322 

+  .T5.4 

89308..536 

+  13.7 

124.4 

+  10.5 

305,137,000 

+  13.8 

223300,00(1 

-  29  .0 

221.900,000 

+  47.6 

445.700,000 

+  33.8 

+  1.900,000 

—  21.500,000 

4-103.8 

+  22300,000 

—  73.7 

855,488,000 

4-  2.0 

6,239.900,000 

+  5.8 

261.5 

+  8.1 

2,456371,000 

—  11.7 

199  9 

+  17.0 

161.6 

T  8.4 

119.0 

90.1 

143,369,814 

+  403 

1633 

+  7.0 

from  April  30  to  May  11. 
Over  8,000  Exhibitors 


turers  exhibiting.  This  industry  machines  quiet  and  smooth,  there-  LgUent  Regrettable  incidents  in 


est  display  ever  at  the  Festival  machines. 


Among  goods  for  the  home  is  a 


so  established. 

The  Brotherhood  has  now  made 


»-18SI)-l»4D. 

4-4>cflelt. 


Apart  from  new  clothing  styles,  new  mattress  designed  to  give  a  gesture  which  will  enhance  the 


design.  Examples  of  peirmanent  latex  foam  which  is  so  permeable  Herald. 

glaze  finish  applied  to  spun  rayon  that  cigarette  smoke  can  be  blown - 

and  new  finishes  for  cotton  dress  through  it.  The  winter  side  is  Last  year  there  were  89,015  new 
materials  will  be  on  show.  lavishly  sprung  with  finely  en-  dwelling  units  completed  in  Can- 

i  There  will  also  be  new  ranges  gineered  and  tempered  steel  ada,  about  the  same  number  as  In 

of  des^  ia  funUshtag  fabrics,  springs  and  is  bound  in  such  a  1949. 


Montreal  and  District 

tlons  last  week  disclosed  increas¬ 
ing  volume  transacted  throughout 
the  entire  period,  reaching  peak  at 
week-end..  In  mid-week,  amend¬ 
ments  were  announced  to  existing 
consumer  credit  regulations,  dat¬ 
ing  back  to  November  last  year, 
becoming  effective  March  19, 
spurred  consumers  into  addition 
purchasing  of  already  heavier  than 
normal  buying  of  durable  goods. 
The  stimulus  provided  by  the 
amended  credit  restrictions  along 
•with  usual  pre-Easter  btying  in 
many  lines  pushed  dollar  volume 
of  retail  sales  well  above  cor¬ 
responding  week  a  year  earlier. 

Interest  in  wearing  apparel  re¬ 
mained  undiminished  throughout 
the  week,  stimulated  by  well  ad¬ 
vertised  and  attractive  displays 
of  Spring  merchandise,  including 
new  dress,  coat  and  suit  fashions, 
millinery  and  lingerie.  The  larger 
clothing  shops  and  department 
stores  received  good  patronage  In 
these  lines. 

Among  other  points,  the  new 
consumer  credit  regulations  pro¬ 
vided  increased  minimum  down 
payment  on  motor  cars  from  one- 
third  of  cash  price  to  one-half 
of  cash  price  and  for  other  com¬ 
modities  minimum  down  payment 
restricted  to  not  less  than  ten 
dollars.  In  all  instances,  maximum 
period  of  credit  was  lowered  to, 
twelve  months  against  previous 
period  allowed  of  eighteen  months. 
Reference  to  the  motor  vehicles 
applies  to  both  new  and  used 
automobiles  as  well  as  motor¬ 
cycles  Yvith  trucks  exempted. 

District  wholesalers  reported 
firm  activity  In  most  lines  covered* 
last  week,  ranging  from  paints 
and  varnishes  to  drug  stores  and 
toilet  atricles.  General  and  special¬ 
ty  hardware  dealers,  construction 
material  distributors  and  whole¬ 
salers  of  textile  fabrics  Yvere 
among  those  reporting  demand 
firm  and  supplies  reasonably  ade¬ 
quate  at  this  time.  Volume 
handled  during  the  week  was  said 
somewhat  ahead  of  same,  period 
a  year  ago. 

No  material  change  was  noted 
this  week  in  district  payments,  re¬ 
maining  generally  satisfactory  as 
compared  with  previous  week  but 
presenting  a ,  somewhat  slower 
overall  picture  than  at  last  year 
at  this  time.  Number  of  n.s.f. 
cheques  issued  this  week  was 
higher  than  in  same  week  of  pre¬ 
vious  year. 

There  3vere  thirteen  commercial 
failures  in  the  district  last  week 
3Vith  total  liabilities  of  $421,056 
against  six  failures  with  liabilities 
of  $36,728  in  similar  week  of  1950. 

Toronto  and  District 
International  diplomatic  wrang¬ 
ling  without  decisive  results  con¬ 
fuses  the  average  business  man 
and  deters  him  from  making  posi¬ 
tive  programs  for  anything  but 
comparatively  short  periods.  De¬ 
spite  the  lack  of  clarity  regarding 
world  affairs,  optimism  dominates 
the  thinking  of  Canadian  people 
and  many  mighty  projects  are  in 
course  of  construction  while  equal¬ 
ly  elaborate  works  are  In  the  blue¬ 
print  stage  for  later  completion 
and  national  confidence  remains 
a  stable  asset. 

Easter  trade  w’as  good  consider¬ 
ing  the  earliness  of  the  festival 
this  year,  but  the  small  merchant 
was  often  overlooked  and  has  to 
await  the  advent  of  more  season¬ 
able  weather  before  the  full  ef¬ 
fects  of  Spring  buying  affects  him. 
Department  store  trade  made  a 
good  impression  and  a  long  selling 
season  should  make  for  a  record. 

Business  with  furriers  was  more 
or  less  indifferent  and  the  clothing 
trade  was  minus  the  stimulation 
that  warmer  weather  would  pro¬ 
vide.  Confectionery,  cut  flowers, 
potted  plants,  cosmetics,  drug, 
gloves,  'hosiery,  underwear  and 
shoes  received  a  promising  recep¬ 
tion. 

Lumber  merchants  have  been 
busily  engaged  seeking  sources 
of  supplies  purchasable  at  right 
prices.  *1116  demand  from  builders 
seems  capable  of  absorbing  the 
full  of  mill  production  this  year. 

Wholesale  movement  was  sub¬ 
stantial  enough  to  warrant  expec¬ 
tations  of  a  good  half  year.  Cus¬ 
tomers’  inventories  are  not  ex¬ 
cessive  and  while  a  few  merchants 
may  be  carrying  moi?e  than  usual 
the  picture  as  a  whole  may  be 
more  affected  by  shortages  before 
the  year  draws  to  a  close. 

There  were  four  failures  in  this 
district  for  the  week  ending  March 
24  with  liabilities  estimated  at 
$365,000  and  assets  approximately 
$150,000.  . 

Vancouver  District 
Berry  growers  this  year  have 
to  contend  with  increasing  com¬ 
petition  from  Holland,  United 
States,  and  Eastern  Canada.  At 
one  time  there  was  an  assured 
outlet  for  substantial  tonnage  to  j 
the  U.K.,  but  with  Holland  now  i 
back  in  production  sales  to  that  1 
country  will  be  affected. 

Potato  growers  in  the  interior 
suffered  last  year  because  of  early 
American  competition,  conse¬ 
quently  are  seeking  some  protec-  i 
tion  and  prefer  an  assured  local  1 
market  to  a  subsidy. 

Fruit  growers  who  suffered  i 
heavy  damage  by  frost  early  last  i 
year  asked  for  a  large  amount  ; 
from  the  Federal  and  Provincial 
governments  in  order  to  re-estab- 
Itah  tree  damage,  but  so  far  have 


I  been  promised  only  a  compara- 
I  lively  small  amount  from  the 
local  government. 

The  shortage  of  steel  is  causing 
anxiety  to  iron  works  and  manu¬ 
facturing  plants,  and  tmless  a  new 
supply  is  available  within  the  next 
six  weeks  will  be  forced  to  reduce 
number  of  employees  as  operators 
have  no  priority  to  speak  of. 
Necessary  requirements  for  log¬ 
gers,  food  processing  concerns, 
and  others  may  become  scarce. 

Retail  trade  during  the  past 
week  was  not  up  to  expectation. 
Volume  of  food  consumption  re¬ 
mained  unchanged,  with  demand 
for  canned  meats,  fruits,  and  vege¬ 
tables  steady.  Women’s  dresses 
and  millinery  not  up  to  average 
for  Easter,  nor  men’s  clothing,  as 
high  prices  are  causing  some  hesi¬ 
tation  together  with  climbing  liv¬ 
ing  costs.  Garage  and  service  sta- 
sales  latterly. 

Calgary  District 

Snowdrifts  are  fast  disappearing 
with  the  advent  of  warmer  weath¬ 
er,  and  it  is  believed  that  seeding 
operations  will  commence  at  least 
two  weeks  ahead  of  last  year,  de¬ 
spite  very  heavy  snoivfalls  in 
many  areas. 

Live  stock  has  wintered  with 
little  loss,  and  is  in  excellent  con¬ 
dition.  All  previous  records  were 
surpassed  at  the  Calgary  annual 
bull  sale,  when  730  bulls  brought 
a  total  of  $817,525.  The  previous 
high  dollar  total  was  set  in  1949 
when  1,002  bulls  sold  for  a  total 
of  $640,270.  The  Calgary  sale  has 


been  operated  for  51  years  an 
j  brings  buyers  from  many  coun 
‘  tries. 

Collections  in  Alberta  are  gen 
eraJly  slow,  though  on  the  whol 
satisfactory  for  this  season  of  tli 
!  year.  'There  were  no  failures. 

Halifax  District 

I  Easter  buying  continues  bris: 
and  has  been  chiefly  responslbl 
[for  putting  total  volume  for  th 
I  past  week  considerably  In  exces 
I  of  the  week  prerious,  as  well  a 
I  the  corresponding  week  a  yea 
ago.  Tho  last  few  days  of  th 
week  ending  March  17,  1951,  wer 
marked  by  Increased  .sale.R  o 
heavy  household  goods  and  ele< 
trical  appliances  such  as  refriger 
ators,  stoves  and  furniture.  Thi 
upswing  was  directly  attributabl 
to  the  last  minute  buying  prio 
to  the  imposition  of  more  string 
ent  consumer  credit  contrbls. 

Seasonable  weather  continues  I 
stimulate  general  clothing  sale.‘ 
Little, change  has  been  noted  ii 
the  employment  picture.  Som 
part  time  workers  have  been  em 
ployed  by  the  larger  stores  to  hel] 
handle  the  seasonal  increase,  bu 
the  overall  total  remained  fairl; 
static  and  the  general  picture  i: 
bright. 

Shipping  circles  reported  an 
other  busy  week  with  several  ar 
rivals  and  departures  daily. 

Collections  are  generally  satis 
factory  and  business  paper  is  wel 
looked  after. 

Victoria  Machinery  Depot  Co 
Ltd.  has  been  awarded  a  contrac 
to  build  a  large  and  speciall; 
designed  diesel-powered  barge  fo 
service  on  the  Yukon  River. 

The  small  boat  building  Indus 
try  In  British  Columbia  Is  exp« 
riencing  an  upsurge  in  busines 
from  Prince  Rupert  to  Vancouvei 

British  Columbia  has  166  und« 
veloped  hydro-electric  sites  capabl 
of  producing  power  worth  $150, 
000,000  to  $200,000,000  annually. 


PAGE  HEBSEY  TUBES.  LIMITEI 

PROFIT  AND  LOSS  ACCOUNT  FOR  THE  YEAR  ENDED 
DECEMBER  Slst,  1950 
Profit  from  Operations  . 


Income  from  Investments  . . 

Depreciation  of  Plant  . . 

Interest  on  Funded  Debt  . 


Net  Front  for  the  Year  . 

Provision  for  Income  Taxes  . 

BalMice  Carried  to  Earned  Surplus 

’The  following  items  have  been 
deducted  in  determining  profits 
noted  above: 

Director’s  Pees  . . 

Executive  Salaries  and  Soli¬ 
citors’  Fees  . 


42,275.10 

700,024.15 

81,485.44 


$5,439,078.05 


781,509.59  j 

4,657,568.46 

1,850,000.00 

$2,807,568A6 


10,852.05 

143,360.31 


EARNED  SURPLUS  ACCOUNT  FOB  THE  YEAR  ENDED 
DECEMBER  Slst,  1950 


Earned  Surplus,  January  1,  1950  ... 
Profit  and  Loss  Account,  January 

1,  1950  . . 

Balance  carried  from  Profit  and 

Loss  Account  for  1950  . . 

Profit  on  Sale  of  Securities  . 


Deduct: 

Dividends  paid  and  declared  .  $1,423,250.70 

Debenture  Discount  and  Expense  .  46,369.85 

Appropriated  to  General  Reserve  .  100,000.00 


Balance  as  at  December  31,  1950  38,033 

CERTIFIED  as  per  Auditors’  Report  attached. 

balance  sheet  as  at  DECEMBER  Slst,  1950 
ASSETS 

Fixed 

Real  Estate,  Buildings,  Plant  Ma- 
chinery  and  Equipment,  at  cost  $15,387,581.33 
Investment  in  Stock  of  Subsidiary 
Company  ' .  50,000.00 


$2,762,756.00 

3,717,309.25 

2,807,568.46 

315,146.01 

9,602,779.72 


1,569,620.55 

$8,033,159.17 


Deferred 

Debenture  Discount  and  Expense— 

Unamortized  Balance  . . 

Current  ' 

Cash  on  hand  and  in  Banks . $  2,282,649.15 

Accpimts  and  Bills  Receivable — 

less  Reserves  .  3,656,423.30 

Due  from  Employees — fully  secured 

by  Canada  Savings  Bonds,  Series  _ _ 

5  . . .  206,937.10 

Investment  in  Government  Bonds 
and  other  Marketable  Securities 
(Market  Value  —  $3,220,442.11)  2,707,407.85 

Inventories  —  Valued  at  the  lower 
of  cost  or  Market  —  less  Reserve  7,202,261.62 


$15,437,581.33 


46,369.90 


—  16,055,679.02 
■  $31,539,630.25 


LIABILITIES 

Capital  and  Surplus 
Capital  Stock: 

Authorized  —  1,000,000  shares 
of  no  par  value  Issued  and 
Outstanding  —  697,104  shares  $ 
Earned  Surplus  . 

Reserves 

Depreciation  of  Buildings,  Plant, 

Machinery  and  Equipment  . $ 

General  Reseirve  Fund  . 

Funded  Debt 

314%  Sinking  Fund  Debentures  to 

mature  April  1,  1965  .  $ 

3%%  Sinking  Fund  Debentures 
(October  1950  Issue)  to  mature 
April  1,  1965  . 

Current 

Accounts  Payable  .  $ 

Wages  and  Miscellaneous  Expenses 

Accrued  . 

Due  to  Subsidiary  Company  . 

Dividend  declared  and  payable 

January  2,  1951  . 

Provision  for  Income  Taxes  —  less 
amounts  paid  . 


6,249,670.68 

8,033,159.17 


$14,282,829.85 


7,534,947.37 

1,000,000.00 


3,000,000.00  > 


2,000,000.00 


1,842,425.84 

98,010.77 

80,804.73 

383,407.20 

1,317,204.49 


8,534,947.37 


5,000,000.00 


3,721,853.03 

$31,539,630.25 


CERTIFIED  as  per  Auditors’  Report  attached. 

Signed  on  behalf  of  the  Board; 

A.  W.  MACFADYEN.  Director, 

D.  W.  STEWART,  Jr.,  Director. 


